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N.B.Staiii<^Co. 

BANKERS 

CITY  OF  VERDUN 

DEBENTURES 

DI  E  1st  May  1942. 

PRICE  to  yield 

5.25% 


MONTREAL 

Toronto  Office: 

Murray,  Mather  &  Co. 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 


AN  OLD  INVESTOR  SAID: 

‘•Had  I  formed  tho  hahit  of  Bond 
Investment  as  a  younK  man  and 
followed  tho  practice  consistent¬ 
ly,  I  would  have  had  a  larijc 
fortune  instead  of  just  about 
barely  enough  to  live  on.” 

Take  advantnite  now  of  our 
Municipal  Offerinig  oft 

20- Year  6% 

DISTRICT  OF  OAK  BAY,  B.C. 

BONDS 

(Adjoiliiiiii  Victoria) 

Absolutely  Safe* 

Particulars  on  Applicaiioii. 

EASTERNSECURITIEsili^ 

M  M  I  T  H  D  -V. 

IXVESTME.NT  liANKEi:<r  >''’y 
167  St.  James  Street,  92  Prince  W  illinm^^ 
Montreal,  P.IJ.  St.  John,  N.B.'^S 


MACINTOSH  &  HYDE 

Established  1833 

CHARTEKED  ACCOUNTANTS 

157  ST.  JAMES  ST„  MONTREAL. 

Also  at  Toronto,  Calgary,  Winnipeg. 

EioatiCial  Reports  for  Hankers.  Municipal 
and  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 


Fluctuations  on  Montreal  Market. 

Quebec  Hailway  .Situation. 

Saskatchewan  “Local  Loans  Board. 't 
PA(iK  THREE 
“Alainly  .^bout  Securities.'’ 

Currency  in  Public  Hands  E.'tcceds  Last  \  ear. 
Financi.sl  Timls  and  the  Boyd  Case. 

PAGE  FOl  R 
Alberta’s  Closed  Bank  Branches. 

Schedules  of  Ontario  Workmen's  Coniitensation  Bill. 
PAGE  FIVE 

Hints  to  Investors. 

P.VGE  SIX 

Sir  George  Rarsb  at  Canadian  Club. 

New  York  Stocks. 

PAGE  SEVEN 

Quebec  Bank  Report. 

Toronto  Market  . 

PAGE  EIGHT 

F:dltorial. 

T.  K.  D.'s  Column. 

"Mainly  About  Financiers.  " 

PAGE  .NINE 
Bond  Negotiations. 

Mr.  Janies  on  Supervision  of  Local  Loans. 

PA<iE  TE.N" 

Lesser  Canadian  Markets. 

Earnings  and  Yields. 

PAliE  ELEVEN 
Bank  of  Montreal  .\nintal. 

Mr.  Plummer  on  Business  Sitiialioii. 

PA4iE  TWELVE 

A.  Macdonald  Ltd.  and  its  Pnreliaso  Price. 
Refutation  of  Depression  Tales  From  \'aucouvcr. 

PAGE  THIRTEEN 
Maritime  Province  New.®. 


MONTREAL, 


DECEMBER  6.  1913. 


Five  Cents 


LA  ROSE  HAY  PAY  IS  MONTREAL  CENTRJU.  REAL  ESTATE 
HALF  ITS  SURPLUS  REALLY  IN  A  PRECARIOUS  POSITION 
AS  CASH  BONUS  BECAb»c  OF  LACK  OF  LIQUIDATION? 


SENTIENT  MUCH 


PRICES  RALLIED 


Probability  of  a  10  Per  Cent. '  Yield  on  Current  Prices  Low  but  When  Combined  with  an  .4ssured  j  This  Week’s  Stock  IVlarket  Trad- 


Cash  Bonus  Payment  This  Quar¬ 
ter,  Owing  to  Fact  That  Allj 
Prospects  Under  Negotiation  for 
Purchase  Have  Been  Refused 
— Would  Make  20  P.C.  for  Y"ear.  I 


i  Tin;  FiNA.Nci.Ma  I’i.mks  lias  hvai  :i  iar,^e  ’  *  •■i;  /  '  a- 

'  iiuinher  oT  fiKiuirics  regarding  the  in'D.'ix’eis  .  /  ■  .  • 

i)f  the  La  Bose  eemimny  purcliat-irg  .niiollier  1.  .  .  .  yJwillL;  to  ihc^  lat't  ,tbst  ;a  iWod 
mining  jiroperly  with  a  portion  of  its  mil-  |  Coming  Iho  position  real 

lion-and-a-hali  dollnr  easli  sui'iilns.  We  have  |  lack  of  liquidalfttjilMWlowia^  tl 

reason  to  belii ve  tliat  all  of  the  projiositions  ;  peculators  and ’inVesfoMM^^B  I 

lakei'  under  eoiisidera,iion  by  the  comiiany’a  ,  situation  as  a Soil 1 

board  and  advisory  ofTieers  have  been  re-  of  I^at.  SOft.ey  in  tl 

fu.se(l.  and  we  furtiier  believe  th.Tc  there  is  ,  howe'er,  CGIK 


'  no  iinnu'diate  prospeet  of  an.v  poriion  of  the 
cash  re.seiwo  being  put.  in'io  any  otlur 
properly. 

Will  Shiirolinldci's. 

There  is.  Iiowewr.  a.  probabiliiy  that  the 
direetors  will  in  the  near  fu.ure  decide  upon 
the  pa.vmetil  of  a.  special  cash  bonus  to 
.shareholder.-.  'I'lie  lasi  di\  ider  d  ])a,\  tnent 
of  Idl’J  included  a  bonus  <'qual  lo  '  2  per 


Annual  Appreciation  of  Value  it  Pays  Well  Some  Reasons  Why  I  ing  Clearly  Indicated  Sold-out: 
St.  Catherine  St.  Merchants  Pay  Large  Rentals  -Must  Have  Condition  of  Active  Securities  j 

Steady  Current  of  Human  Traflic--Onc  Firm  Pays  835,000  —Brokers  Can  Get  Funds  to 

Rental;  Childs  Pays  812,000  Re.sldential  Houses  in  Insufficient  Handle  Small  .Amount  of  Trad- 

Supply  Loft  and  Office  ^Buildings ‘.Over-supplied  but  This  Will  ing  Couditions  Abroad. 

Soon  Adjust  Itself.  .  •  V”‘  I  - 

iwiiig  lo  ihc  fact  IbaCaiWod’  (M'douhit  has  been  expressed  of  laic  con- ;  1“"'^  ••''<  h  ''  'tli  tio'  m  iion  oi  ihe  j 

ig  the  position  of-MljiMr!^!  real  ej«atc','.«orc  especially  in  regard  to  (he  ; tlioughout  the  pasMug  vo  k:  | 
ent  lack  of  liquidadijiiMMiowiag  three  or  Jnur  years  of  tremendous  activity  '  :'!>i>:b  lu  y  -nU -out  <  on- ’ 

eculalors  and inves^l^lpte  FINAXIT-tU ^IMUS  has  made  a  careful  survey  ■  'vlneli  uiteution  ve.-t  uiuwii  ;>  weak  j 

I  situation  as: airo'(*thrgMM^r  propeffes,  f%ough  a  special  staff  expert,  ^uc  '  1'^'”  "*  (oluinn-,  tie-  MoimivkI  iiiur,.;i’i  i 
s  0f,(bat!sbrA?ey  wilib^Kuiid  in  theypllow^g  article.  U  should  fce  borne  in  'V,'' .'  lied'Viie  ! 

however,  cGnce#^.!ffltseIi  only  with  strictly  legitimate  iii„i,..,i  supi>lv‘^of  noiuiiu-  h',‘,.-k.  ‘  Thi.^  Im-'  i 


TownofYorkton,Sask. 

5<o  Debentures 

Maturing  31  Dec.  1914  to  1943. 
Interest  31  Dec.  Yearly. 

Population  .  3.218 

Assessment . $3,019,060 

Legal  Opinion  of  J.  B.  Clarke,  K.C. 
Vct'klo!].  .-itimti'.l  !•'  iui  cx.’ellert 
.■'xrming  <l..str;ot.  I.,  g-.-noiu;.;  steaUliy  .‘n 
hii'poriiUK'e.  Thcfl.'  <lf.'.ie!iUirt!<  uon- 
slitiite  a  siiiistaniia’.  liivo>'t;iicnt  wiili 
e.'cri'jil InlPr.-st.  iv-tiirri. 

l.-■slICll  ill  Jl.OOO  Jeiiimvii'.utir.ri;*  iiia- 
l.ii  ins  tai'li  .M'-.U'  fn  .'ll  I'O!  194;!.  iii- 
I'.ioivc.  V\  u  i'ocf.'1'...ien'l  invmcil.'atj 

I  .  :..o-  •ft.'*te  to  i*’.';. 

6'/4% 

\v  i.its  r.o’A'  sOr  ooniplcie  par'.iojlrr?. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building.  Toronto 


minci,  However,  nuirvllie.  concel^ 

business  real  Itli'd  held  A| 

a  reasonable  itubdivfeN 

level  since  the  apeeMM^e^Voon  Avae.jin 

\\'liil:-i  iii  ro  lias  hia-u' 


W  liii:-i  iu  ro  lias  hi'oii  t-omoji;  djsctKsnl^Jt  i':!’ii." fcx-.ions  of  lir.it  iiu;  y.  \.\  ..  v.Iicio 
rocciit  1  v  ti.s  to  i 111- ''anuiig  capa.f'itv  ijf  U'*'  i'-*  ijUA^u’i'hood  lit  licuii  lu  ld  bfi-k  by 

I'oal  in-i.!o  pnDi  r.v,  m.a-i  of  lltV 


-■tU^lMUS  has  made  a  careful  survey  ^ '’."’rk  1 1|  C-.I  .R.  Building,  Toronto  || 
s,  t%ough  a  special  staff  expert,  'xu'c  ^  "/  ''olotint-.  tko  .M.mm  a!  markui  I 

Ho^,.  ariido.  It  >ho«i.i  t,  in  i 

4!iatseli  only  with  strictly  legitimate  -pi.i,  p.,,  | - - 

Pvf  lor  sale*  fo  illtclH^ont  iiUycrs  ;it  r  snIt'Mi  in  cons*  rvat'M'  uiiirkini*:  11)1  (*i*  tiAGH  AI\C»fci  rvA  1  ESe 

&'£S  which  is  HOYV  finrilJ’g  ik’i  ov  n  .  I'l'i''"-  of  tl,  ’  buii  r  ami  moi- •  !i!;r!il.'  I'l-  - 

^  gard*  *1  .-t't'iiritl'.'ri  ol  th-  locttl  li:.!,  ^  .xoTiiag  Exrliang:'  muI  Now  3" or!;  i-unrt.s  were 

P  Aloll  i>  liiulotlliM'dl.v  i  tlMi  r  oa  tlia  (Hiotoil  as  follows  in  .Monlrr:.!  liiiring  week  inding 

i  sli'txi.  ,\s  liowoiiT.  llnri'  i,;  hub.' j  Kriila.v,  5ili  OfsTmiior.  a.s  runorlcd  by  E.  Staugcr, 

rti'id'foo.ions  of  llr.K'.iu; w.  \.\  ..  v.  iicic  "  "long  ih"  bi'olc,  rag"  In.ii-m  for  any  Em-ijuus;,.  Urokor: 


.Miar  ;noi.i,'r.-.  inc  la.s,  .inumm  ..a,  o.-nm  .  ioom  oi  Tim  noivs.  ru.-.ioo  of  ,-lioiv 

Ol  l.ll_  irmlmb'd  ;;  boinis  ornial  lo  -  2  I'*'  .  has  bnon  Iroin  iliosc  who  arc  no!  in  a  posi- !  ij,  nidioo;  i-d  Cnw-i'r.  srcf',.'. 

oont.,  I. ringing  the  year  s  divid.Mt.1  .„  ^,;„niag  and  .Iictiewsblishirg  of  11  pos,  olli.-.'  on  ,1m 

up  .0  12  U,  por  eon,.  '  Imlmvo.  h<''VC'<r.  w  ell-nl-mi'd  in-ide  i.romu'iv  oori'".'  f  liisimp  ttml  Si.  ( ’t: .  Imrino  s.rv.'.H 

'.hat  the  lordteomiiig  ea.-h  payment  w  1  he  ’I’ 'V;' ’  ar..  ,b.ii|  niml.  .0  ehange  .liesi.u;  ,ioi>.  ami 

on  a  iiiiieh  more  liberal  seale.  itroba.bly  tip- |  Nt.  (  aibei'iiie  s.i'eei  i-  olr  ii  tu  Id  np  tn-  ; . ,1,1,.  Ti...  ^  .....  1..,.,.  1....... 


m.'"d  among  ill"  lu'ok,  rag"  Inm-e,  for  any  Exciiang,'  Broker: 
gi''ai  iiinoun;  on  etdl.  i  \eii  wbere  ili,'  banks  nos 

I  ar  ■  w  illing  to  b  t  bmiis  onl.  The  greator  .sai .  ,si, 

nnnib'.r  of  the  banks  whieli  end  (Inir  liseal  m,>ii  .s  a  1 


.teal's  with  i  he 


eiirn  Ill  .w  ar  |  'i'tn'> 


lia\  e  I  heir  .staleineii.s  to  shart'hohlers  read.v 
and  mom.'V  i-onMi'ved  for  these  -laietn.nis 


on  a  iniieit  more  iioerai  seaie.  proo;:oi.\  ."i.  v  tttntiiite  siieit  1-  itt,  11  m  oh  u--  j,^  i.,  ;  icefc  i|-.  i>t),  ii-eable  that  s.eo^  hate  heeii 

proxiniating  ten  p.  r  cent,  and  thus  bringing  an  illii-tratioii  of  a  seetion  ihai  whil.-l  it  !  jeker'  ,§  ■  1;,  r  'o.lu  r  propi'  .'t'ies  '  whi.-h  will 
ihe  aou'iI  (IivhUmmI  iiiNnursuiHent  lor  will  uiulouhtcilly  :iIwh\s  uoiiuiunid  luuh  l)i  ,er  uIdhs  of  icpiir.  mmI  wo  uimIi  r- 


imieh  ...'ehange  .Im  si, in  .ion',  and  '"‘h'’  l''”  '"atlily  b,  In  onl  n..w  than  uri. 


iij)  to  20  per  een,.  .  ^  pnees,  it  will  no.  lelil  an  adefitiale  reTiirii  .s.aiol  fli'iiu 

■f  our  ju-edietion  is  borne  out  there  n-  no  the.apilal  inv.’s.ttl.  II  has  Infti  eharg-  leased.  I.l ns. 


prices,  it  will  mil  ielil  an  adequale  retiirii  ,s,;;nd  f^'nu  of  .Iiest 


ha  te  ;  ll'ea  tl  v  been 
as  .he  res.  of  .he 


doubt  tlial  tile  shareholders  will  be  im-  ,,,]  ,1,.,,  ,|;e  rtiiirns  wt:  -  li.lle  more  than  proprieUirs  sue'  their  wa\  ele;  i-  ,0'  im,.'irg 
meiusely  pleased,  esi.teially  those  who  ha\e  ;  .savings  bank  inieresl.  I n vsl iga , ion  shows  j,,  i;,;r«4-,i\e  fi-or..,.  gm'.d  fl'ai  ,s  will  no 
so  long  eort.en.deit  that  the  cash  surplus  ||o\v,.\,  c,  f|ini  inosi  of  t in  Imai.v  real  .  slate  Tw  lo.'.lieomiio' 

should  be  distributed,  lo  more  or  less  ex.-  holders  on  the  thoroughfap's  of  big  cities 

ten'.,  among  iho  sharehol'.lers.  Such  a  or sli  .,re  (|uiie  eoinent  to  r'ceive  relurns  of  ~t  Speriitntne  lletils  iire  lleml 


ten'.,  among  iho  sharehol'lers.  Such  a  orsh  an'  (|uiie  eontont  to  n'ceivo  re, urns  of  .t 

bonus  would  ol  eourso  inaioriali.v  redueo  1  he  ,  p,.,-  eeiil.  and  perhtips  I  per  i-riil.  m  l  on 

e.'t.sli  surplus,  hut  there  would  s. ill  he  a  in  pie  t  In  ir  luoim.v .  as  ih"  eiihaimtiin  iii,  in  \alii" 

ftn'  an.v  project  the  dirtetors  iiia.v  <1.  t  itle  .o  will  m-indl.v  exe  <.1  from  ."i  p.  r  eeiit  lo  b  per 

take  uj)  ,u  the  future.  cent.  |)"i'  annum.  In  Mon. real,  of  etdirse. 

-  '  ^|llriIlg  the  la.-l  few  .tears,  the  eiihaimt'iimiil 

TVinVli’V  PATF’^S  has  hefn  awa'.  1),  to’mi  this.  .\ll,iw ing  onh 

:lu  KAltiO  ,  J,,.,.  n'M  in'i"  net  ami  b  per  e .  nt.  .  n- 

^  ^  "  haneeim'lil,  tlmreare  tory  I  w  in\ ostmeiu;; 

Wi^^etit i iiu n1  is  easier  in  the  inoim.v  iiiarkt  t  wliieh  will  show  the  etiiiitalis,  lb  i><  r  eeiu. 
JiciMi  the  opening  of  Deeeniher.  Vihile  eombiiied  wiih  std'ttt. 


PAT'P’C  lias  oern  awa'.'  in  vomi  tins.  .vnow  iiig  omt  „  .  .1  ■  •  .1  .  Iniistem  (I'"gi  -sn'ii  1  Iiitiei  im  tnen  mni.iiiaii 

:.r;.  MONLY  KAlLiS  't':;  monm.,,  ,S  ,,uite  witln.u  „,i ;  m  -  .Im  bank-  win  l...  ..r  less 

.  .  -  haimemeiH.  tlmreare  tory  bw  int  ostmeiu  '.  "'.V. !' ‘''''tV!' V l>:'_  .li-p.,-e,n„  ea.er  to  1  In  ealls  of  the ’'sire,  t." 

Pt^cn'iinunl  is  fiisiur  ii*  tlic  inoiiuy  jiK’rk«  •  which  will  shovi  (lie  ca])itali>.  U»  ]n  r  ('em.  i  '  ;  a  \  -  '  '  'V  *  ^  ..  ' 

c  i\  I-  I  •  I  *•  .  fH)\\  \  cr.  i>  4  la  t  (  ♦' (  ar  Mn‘,r  lac  I  \  ol  w<  .>Ir.  NliTciBil  li  .•*  >ir\As  i 

WUh  the  opening  ol  December.  \t  liile  fombiimd  wnbsalt  ty.  1,.,".  .I  w..  ,1  .  -.-.i  k  In,..- 

’ruonev  has  been  olfering  on  t  he  "sirei  :  no,  .,  ‘  1  r.-'  '  '  I  oiiis.amlimr  imptirtaiii'e  ;imiin1tre-t 

Very  LO-er;  quantity  has  been  taken  up  by'  .Iteiti.e  «l  l.'.'.ilM'  piv-oit  Yihmunial  .'a.i.litiom.  |  ,,„,,d  of  (’ana.Ia  were  r.  -  ! 

File'  tirokers.  owing  lo  tin'  light  tolmim  of  Tlmr,'  is.  tiowcMr.  a  t.ry  nim-ii  bright,  r  l{e.sWeji<i;il  Supply  I'eiy  .Siii:ill  iiiarks  mad"  ill  ihe  annual  im'eiiiig  of  t  Im 

dail.V  bu.'-'iness  on  the  S.oek'  K.velmnge.  side  1  ha  n '  oil  (lined  aboie.  T'ttr  imtaiie",'  i  .,  r-.-i  I  m,.  Mil  ' i- .  .  .  f  ..  i-  I*""!'  Moiiii'etil.  Imld  this  wi'vk,  hy  the 

Iffites  art-  s,  ill  unchanged  at  b  '  2  1’"'  '■  tak.  the  fas.  few  leases  irngoiiaied  on  St.  e,  ,,  ,,  s.t  a.. 1  '  pr  sident-i  b.  e,  and  former  geimrtil  niiinager, 

exjfec'iOil  tills  rr.e  will  work  easier  wi.h  the  ( ’atlieritib'st.i' '.1  and  the  at'iage  imlividual  '  i'j'  '  ,*1:,,^.  l',,  *  ‘  ;  Mr.  II.  \  iiie  ni  Meredith.  Mr.  .Mt  I'i'dilh, 

tufli'tvC  the  year,  lia.iikers  repor.  ji  It  sseidng  1  w  ill  be  a.s.£ouisht'd  at  i  lie  results  w  hieli  can  L,.’  ,  '  .  1  *’  ...'.m  u.  "  '1  V.i'i'V*.!-  i  Shaughim.-tsy,  is  an  op.iin-  : 

deriiaivtl  for  current,  loans.  Note  eireula-  be  readily^  obtaim'd,  ainl  on  which  the  .Si.  1,,  ,'..,',,1; '.ti  .1'  1,1,.;,'! ,  1 I!.  ''  <"•  *1"'  <'anmliaii  silua.ion,  Imi  he  sa.vs 

t.ion  tiow  about  a,'  its  high  jioint  .should  ( ’atln  rino’»'lro«i  s.ore-kt  epers  im;  tml.v  ex-  .a,,,,,  '  *1''’’'  "il"'  linger  of  pnideiiet)  points  to  a 

hegin  to  eonlraet  very  shor.ly.  Th<' mone.v  j,;  bu,  llttiV...'  tin  ir  maxim  being  .lia.  ‘f  i  :  ’,',4  'r  n,,  1!  ill^  iV.l  b”''''-' .  <'onser\ alisni." 

thti.s  freed  will  no  doiibi  find  its  way  back  to  they  can  «;■  vivough  iie.tple  passing  <  IfC’ ,  -S  i,,*’ ,rr,,u  b'  immiVi  i,m  Th  '  "Iti'-iioia  iim declares  Mr.  Meredith, 

New  York  considering  that  liie  rei'crt  gold  ■  door,  timl  &11  itierease  lln  ir  busiimss,  the  ’’i'  .  J*-  •  I'Pi'bes  of  a  sjieetilati vo 

importations  have  piled  up  some  •'*  1 4. bOO,-  rental  is  a  ®rv  s,.e„mlarv  inailer.  ''1..  1.  .l^..  ..  I  '  naliire  nor  to  undertake  new  eommilineiUs  1 


Specutninc  Heals  are  l>ea»l 

llighljr  -peeiilaiiie  piireha-iiig  ha-  fall,  n 
olT  almost  eiitil'i'ly  a.  the  imumlil.  fur 


was  th"  e,'is(.  a  wf'k  ago.  'I'lm  eomparatiie 
freidom  of  funds  is  due  largely  .o  the  lack 
of  (It  mtind  for  tlm  mark  'I. 

.\parl  from  this  (loniinant  faeitu'.  how- 
'  ( \ei',  is  the  gt  11;  rally  'a-iei'  stiitimenl  wiih 
I'l  gat'd  lO  mone.v.  |{aiik;'r-  r  ally  hegan  to 
Irini  th  'ir  stiils  n  months  ag.i  ami  even 
th"  mtu't  eonservutix  '  among  bank,  rs, 
whil,'  still  urging  caul  ion,  ft  el  tluit  tin'  etir- 
imr  ha-,  a-  il  w,r  .  b"'  n  turned,  ami  that 
th  -  (Ill'll  Ilf  ihe  ytar  will  bring  fiirlliei'  im- 
pr'iving  I'omlil ion,-.  Soim'lhiiig  of  a  tratl" 
I'  fessliiii  will  I'  -.'en  Ihe  tlemtiml  for  euri'eni  I 


Dein.'onl  Calilc.s  N.Y.  Fumls 
!•’«  !»  tl  tlJ  Par' 

O  ;;2  !l  !'  tr.-  Par 

tl  •'!  Hi  !i  Mi  1  (11  ills. 

ii’»  tl  .3-111  l-ii4(lls. 

!l  7  ,'1'J  !l  It  ,'12  1-32  (lis. 

!l  '!-ir.  0  .j-Mt  1  32  ills. 


E.  B.  SAVAGE  &  CO. 

CIIAKTEKED  ACCOUNT.VNTd 

Auditors  and  Liquldatom 


.SB  Noire  Dame  Si.  W 


MONTREAL 


wjiit  h.  of  t'tiurse.  tin  re  is  a  tionbi  ■  rt  as.,,,;  jj,  ,„;,nulm't ui'er.  the  biiild- 

lii’st.  inxt  sutrs  are  luaking  -aie  r  inve,-,i-  nietor  and  ..ilnr-wlm  n  pi'es.  lu 

gntiotis.  ami  m  i'oimIIv  .  tli"  oui-tunl-oiii  ,,i, .  ^i,..,i  ,.,„l,,.,l„,r  .  i,.,;,.  i,.,i,  ,  ,,..1 


Wi^'Sentiiiunl  is  easier  in  the  money  iiierkt  1 
yiicuh  the  opening  of  Deeeinber.  Vihile 

'‘nM’iM''''  tms  Imeii  olfering  on  the  "sire,  :  "  no  ,  .  ...  ... 

-very  grer;  quantity  has  be.m  taken  up  by'  .l^euue  ul  l.'.'.il.e 

File'  tii'Oki'i's.  owing  lo  tin'  light  volmiie  of  Tlmi'e  is.  tiowcM  t'.  a  very  ttim-ii  hrigli..  r 
“^dail.V'  bur-'iness  on  the  S.oek'  K.vehi'i'ge.  side  1  ha  h'  oil  I  lined  aboie.  T'nr  imiaiie", 
Ifa'es  art'  still  uneiianged  at  b'-,  Lu.  i.  is  tal;,  tlm  fas.  few  leases  irngoiiated  on  St. 
I  cxjfec'iOil  this  ra.e  will  work  easier  with  ihe  ( ’atlieritiP's,,!' '.1  and  the  ai'iage  imlividual 
I  tufli'tvC  ihe  year.  Hankers  repor,  ti  I,  ssening  1  will  be  a.s.idtiisht'd  at  i  lie  results  w  hieli  can 
I  cieriiaiHl  for  current  loans.  Note  eireula-  be  I'eadilyt  obtaim'd,  ainl  011  whieli  the  ,S(. 


ing  fonsi I'ln'tor  ami  otlnr-who  repi'est  lu 
phisieal  progr  -siiin  rcdiieing  ilielr  hab.tual 
,'oin  mi  i  III  lit  .t  the  ba  11  k  -  will  b,.  imir"  or  less 
tli  'p,i'(  ,1  til  eater  to  I  In  ealls  of  t  he  "  si  ret  t 

•Mr.  Memlit  li’.s  $'ic«  s 


I  (If  oiiistumling  iiiiptu'tanee  timi  in1er,"-t 
I  to  ill,'  liiiain'i.'il  wtirM  of  (’anada  were  it - 
marks  mad"  at  ihe  annual  meet  ing  of  tlm 

.  _  ,  .  ,  ,  Mank  of  Mtiiiire!il.  Imld  this  week,  liv  the, 

1  mr  f"'''  pr  si.lent-fl.e.  anti  formergem'ral  manager, 

house.-  qiTenng  ihan  et <  r  h,  tor,'.  wi,h  moi"  ,  ,,  vim-  .ni  Meredith.  Mr.  .Mt  it  .liili, 

pvopb'.pvcduig  houses.  1  his  is  aeeollM.ed  :  ^.j,.  ShauglllU'.'sV,  is  ail  optini-  "  """I""-'  ' 

(U- hv  ilie  fact  that  hespeeulativ,'  huiblersij^,  „„  ,1,^.  silua.ion.  bui  he  savs  I  '  ' 

hine  to"  11  epnipelled.  during  ,1m  pas,  |  ,,rudem',.  points  lo' a  I 

sY^»s,,,..V.,  res, rm,  tlmr  operations  ow  ing  ,,,  alism."  Ouawa.. 

the  shot  ego  of  iiiom  y.  bu.  ,h,l"  is  s.lll  ,  he  ^  ,,,,,  ,,,„.,„res  Mr.  Meredith. 

o  ol  gl'.iwth  ol  population.  I  liis  rpri-es  of  a  speeulativo 

§cs  .0  upartnmn.  hon-es  w  li.T"  .he  ,„„i,,,,ake  new  eommilineiUs  I 

ion  has  no.  near  y  ke,,t  up  wi.li  .he  .j„,.  ,i„aneiug  tlmn'ol’.  and  an  m-eum-  I  W'";"'-’ 

iml  kw  eiiablt,  those  l.obling  |  (jiaut.n  of  stocks  bv  im  reluuUa  and  inanu-i’'‘''’‘;“‘"'*''' 
'iqier^r  make  very  Imuvy  a,l- ,  slmuld.  as  far  as  possible,  bo'*^,*"  " 

'  avoided.”  Dp  ike  other  hand.  Mr.  Mere- ' 

Office  IliiiidiiiijN  Overdone  i  dilh  belfeves  tliat  fli*!  eomuiereial  ,  -  ’  “ '  ' 


WEEKLY  CLEARINGS. 

rk^arings  for  the  wivk  nIioav  a  1.3  per 
c»  i»t.  (Itrlinc.  which  wouI«l  lu*  im>n'  like  t  per  cent, 
if  il.  WTTc  imt  for  tJu'  lii*^  Winnipig  movemout. 
'Fhcn'  lire  onl:.  H'u  in  tlm  cliangc  **01110111. 

all  Miiall  cxcrpl  innfpcK.  Followlim  af**  tho 
lljinrcs  lor  weeks  i-mlint;  I)i’<‘;’mh.r  1,  1013  and 


iinpofiations  hnve  pilt^d  up  Koinc  rental  is  a  »ry  secondary  mailer. 

_  ;JJfioinP  <Ws  of  Ilittli  Kent.i! 

FRENCH  LOAN.  j  TaTce^Silie  loea. ion  of  tlm  new  (’Itiltl's 

_  trostaurani  on  Peel  street,  near  ,S,.  (’atlier- 


I  The  Ht:l'lhou  government  of  Franee  vent 
down,  to  ilefe!'',  by  •'  voti-  of  'Jilb  to  'JlJ.'i  in  ,1m 
('li.rniber  of  Deputies  on  'ruesday  nigli.  on 
the  (jues.ien  of  whe.her  '.lie  I'l  iv  Itirii  of 
iS'Jbb.bOb.OOb  should  be  subjc-i  io  taxation 
or  imniui'e  like  the  existing  rei'lts.  'riie 
Opposition  urged  that  to  exoinp't  the  new 
rentes  would  enable  tlio.se  iniestirg  ex- 
,  elusiicly  in  these  to  eiatie  unfairly  the  pro- 
j  leeted  ineome  tax. 

Toronto  Loon  l''iol. 

I  Toronto's  .1!  I  .'ibb.bbb  1  ’  2  per  eent.  lorn 
offered  in  London  during  tlm  week  <li,i  not 
meet  ihe  stune  en  t  hiisifsiie  reception  giicn 
Alontreal’s  ,1!  I,."ibb.bbb  and  Sa:-kalt,on  s 
Llbb.bOb  loans  whieli  were  both  oicrsub- 
serihed  the  week  previous.  Kil'iy  per  cent, 
of  the  I'oronlo  loan  wt  s  taken  by  the  imblie 
at  97 ' 2.  'rite  isstie  is  now  (luoteil  1', 
di.seount. 


:  ill'.',  wliieh  for-nierlv  was  len’scd  at  a  verv  low 

i  jil-'Ure.  Tlm  Fhiids’  eompaliy  no.e.l  as  ,  .^vith  ofliees  ami  lof,  buildings  (he  situa- 
belng  Im  shrewd  I<  ss.'.  s  in  l  ie  ikt  ,.  ,,, 

I  half  taken  a  long  h  a-e  at  -M  >,(»(()  per  ^  dn.r.agoof 

aiiniiin.  r.'prt'.-.'ii.ing  .{()(!  per  (','111.  adianee  nml  new 

\  .  1  ,  1  lm>inesses  «.iieiiiii«^  up  luid  lo  iaU*'  up  iiii\- 

Ilm  S  im-read.y  (  o.npan  v  have  taken  ,  i.ing  in  t  he  w a  v  .if  oflit  .' ..iia rl.  r-  i  lia  1  oflVr- 
over  tlm  lormer  I  mike  location  on  tlm  eor- 
ner  ol  Vel  am  S, .  (  a ,  hernm  stre.  . ,  w I,  .j,,,,.  ,  j 

t.n Iv  ,  I  lee,  Iroiuage.  and  are  paving  'ji.row,, 


(>1 . umuiCi  U)t.isu..'>.h» 
*1(1.7  1  I.PdS  'IK.JfMI.I  M 
."►I  .Sl'.U  1:2s 

n.:aj..*>.V2 

*.•11:7.(11 1  *.*51.910 

I.IIS.477  5.11:^.439 

;i. 170.305  4.192.741 

3.9(H).H72  4,415.992 

:t. (199,921  3.975.HS2 

2.140.22H  3,075.832 


1012  (’lian^cs 

lil.ISO.ri.JO  273. 9:r) 
is.jfMi.iii  — 1  ..578.ir)(i 
1 5 .  ‘2*  >: ! ,  24  H  J  (■» . 558 . 1  HO 
14.:t32..*>5‘2  — 2. 791,049 

(>.(»  19,5*27  —  7t>5JJ(Hi 

1.151  910  —  24,299 

5,112.439  —  903.902 

4.192.741  — 1. 022.430 

1,415.992  —  *155,1*20 
3.975.HS2  —  275.9.5S 
3,075.832  —  935.«(U 


3.074,050  3.033.715 

2,844.411  2.540,013 


I  diili  l)('li\'vcs  that  rlu;  commorcJal  **^‘**  - 

of  Canada  i>' 

teiiifiorary  Imlt  >ah  oi'ffy  rofrc-.di  ' 

for  vt't  greater  aeliiei cments.”  .  i  f 


J.4.'i61.0l7 

1 

1,442.710 


1 , one, ,008 
•2,107.693 
2,Or>2.7(’»l 


S:!-'>.b(lb  per  aiiniini. 

»  l.o:in  I'liH.  ,  'I'he  'Jb  feel  froliiage  oeeU|,ie,l  b.\  Mr.  ,  .  ,  it,.,,.,,  i,.,..  i . .  ,,  I  '  J  m  ■  i.nveii 

,,,,,,,  ,,  ,  (ierlh.  th,'  tobaeeoiii>i .  between  Vii'tttria  '  i  ,•  i  •  '•  I  |  he  piiblie.  the  remaim* -r  Iming  left  witlii 

.bbb  1  ,  per  een  1.  loan  ’  ,  ,  ■  "  am  "I  I";  "Pb.wn  ,„„|„,„.nie,-.  The  effeel  of  this  will.  m.  '  •' 

during  .he  week  ditl  no.  brought  oiilv  a  i.ry  .,i  ru  xV  V'.  l"  ’  '  l<■'l>l>"^ll•ily  eh.  ,k  any  furlh.r  imw  ; 

liii-iasiie  reeeptioi'  giiee.  i  II  ^  ^  |  |  i,,.,,  nleaseil  ai  SI  L’.bo'b  i  ’  '  V*'' ""V  ( ’aiiatlian  bto-ro  wing.  There  is  eierv  in-  ,„| 

.(  (lb  and  Saskatoon  s  then' ar.' a  iiumb.  r  ol  .'xet  t'.hngly  hu'ge  an.l  amilher  borrow.  ,-  is  ^  ! 

„.'h  werey.th  <•' <'*'sub-  I"  y  '  „„n'hant  on  St .  ( ’a  t  heriim  i  'V'"  -•""'’■'•m'.-l  buihlmgs  |„,|i,.aii„n  of  some  favor- 

revioiis  F.l'iy  per  eent.  :  ^  j.j,  ,,,„,,ertv.  about  ' V’T  "  "I’  """'.'y ' .  ,'''  ""“'l.'  able  eham-e  i.i  slip  into  tlm  Lomlon  market,  'n 

wt's  .ak.  nbythep,,bl,ej:  \>',  I  I  ,  vear-  . . .  ‘V  V''"  N-'i  <>"'  passes  but  some  aimoum'eim'm  ,,  , 


open  for  oeeiipalioii  alimis!  si  mill  1  a  ni'oii-ly ; 


I  T<»roii(o  Not  .s<>  Siict'c.-isfiil 

’  Toi'iinlo  was  not  so  sueeessfiil  as  ;i  bor¬ 
rower  tin  Ihe  liomloii  mark,,  tis  her  Iwii 
:  predeees-oi'-.  Montreal  and  Saskatoon, 
I  whose  loans  a  week  ago  were  quickly  oiir- 
sulisei'ilied.  Only  .’ib  per  eeni.  of  'roronto's 
I  .L'l.2bb.bbb  I  '  P''i'  eent.  loan  was  lakeii  li,\ 


IFl.  Wnilaal.  1,I23,3I((>  I.O.-.4.774 

i  r,clhbridgo. .  (ittl..'i72  824.444 

Bran, Ion.  ..  843.34'J  1.049.(127 

Brand'ortl.  (K12.94S  702, 8.-,.-, 

.8213. 798, ■■>(>.■>  2l(i, 01 1.223 

Now  M'est- 

niinsicr. .  *27. 1  lU 

.MeUicillc  Hal  552.S2.> 


AltOLISlI  INDl'STRI.AL  IMINCSES. 


Ilnr  new  j  Sisk. —  'riio  prox'iiieia!  legisla- 

'lery  in-  ,  (n,-,.  ||.,^  passed  an  anu'iid UK'iit  to  tho  City 
•rowt  r  IS  \vhieh  alisolulely  abolishes  the  sv.stem 


di.seouui.  _  ^  I  period  ,,r  iifi<.  n  years  til  a  price  of  .SI!!. Odd 

_  _  per  annum  and  ta.\  s. 

BOND  SALES  BRISKER,  ! 

Horn!  sales  for  1  he  lirst  week  in  Dee.  mber  <"'"'1  lo'-a.i-ms  on  Si.  < 'i.'j ■•'jy'' 
have  been  much  more  brisk  than  for  i he  oc"  eagerly  sought  to-day  at  .Vi.Ud  ami  .Si.dO 
pas,  few  weeks  according  to  the  r.-pret,  nia-  I'.'  >•  square  ft.iU  pi  r  annum,  and  at  the  same 
live  of  a  well  known  Montreal  h,,,,- ■  b me  b  ■  rm  n i loii.d  1  hat  . her.'  are 


just  waiting  an  imiiealijin  of  soim-  favor-  |,„„usiiig  industries  in  Snskatelmwau. 

eliiinec  lo  slip  1111(1  1  lie  I.*omlon  niarkt*!.  proposal  eoii.sidcrcMl  in  coininittoo  of 

Not,  a  (la>  parses  Iml  some  anuouneciiiein  the  whoh*  House*  r(‘('(*iv(»(l  the  iniitcd  support 
1)1*  ail  Mii<  ndni<r  i,,aii  issued.  political  parti*'s. 


modatiou.  ho\V(>\'ir.  will  ir.en'lv  n- *  F«>rrii;n  Siliiatioii  •*... 

quire  a  little  . inm  to  ml,, nst  itself  1,  is  The  ,M.  xiean  posilion  is  lit  tie  .'l,ang"d  in  , 

t.ne  ol  the  natural  movements  whieli  (It'.'ur  I  ,1,,,  ,,,,  M  i-ioiis  M'’-  Cliarh -;  IL  (.ordtm  wa.s  this  week 

III  all  hues  ,.l  Imsimss  w  Imre  ,  l.as  b,  ,.|i  |  ,,.,m  plica  I  ions,  howeier.  niid  i  h-  ,,oli,v  of  »  (lii'« ''b'l'  "f  Hm’  Ogihic  Flour  Mills 

1.  pronoiineedlv  im.sa,islie,l  d.  inami  lor  ^vaiiiiig”  which  I’n  sitleiii  Wil.s.m  .-ip,;,  ars  <'(...  to  liil  the  vaeam-y  eau.sed  by  the  ro- 

t.ng  lime  _  It  has.  by  vml.  "ii  im.vement  p,  .„|„p,„,|  i„,,.r|'.  rl'm-e.  I  ^'hdmfioii  of  .Mr.  II.  W  .  Norton. 

be-n  I'.v  lUi  over-sn,q.ly.  .\  care! ul  |  ,,ive„  ,|,jsl  -  .. 

eanvas.d  th.'m.w  olbe..  bnddnip  ....utainml  ,,rae  ifally  m.  mention  of'  •••  M  ILLI.VMS-TAYLOK 

iri*' i'l'i'-v'iiu'eli 'betU'i-'Vlitme' tli'airihev*  w',')-,' '  ' -‘’I''"' “r”*'''""'' . '"‘’'.'"''V  '"mI  i  In  the  eight  years  that  .Sir  Frederick 

fttiir  oi'  live  monllis  'm-ti'  '  '  ''''^c'ldy  m,  imlieatmii  ,if  a  policy  lor  luture  \  W'illia iii.s-'I’a vior  has  bt  i-n  London  niaiiagor 

To  S,  tie  u  i;  tie  tl.e  ,  of  ill,.'  F.aiik'of  .Mtudreal.  the  bank  has  been 


'rile  ,M<  xiean  posilion  is  little  chang'-d  in 
the  W  ek.  'riiere  halt'  b'"n  no  -erioiis 


past.  fi'W  weeks  aeeording  to  the  r, 'pres,  nta-  per  Mpiare  fmU  per  annum,  ami  at  the  same  i,,.,.,,  er-suppl.v.  .\  earefi 

live  of  11  well  known  ^lontreal  Imu- ;  dme  i'  shtuild  b  ■  rm  niioiied  Unit  iheie  ,iie  ean\ tis  of  th,' new  tdllee  bnilding- shows  ;  ha 
November  was  a  ((iiiet  inoiith  on  the  wlioh'.  I  'ei’.v  b'"'  ol  them  loi  wJueli  .i  piospei-iixe  ^  fri-ji,li|.,|| y  being  lilled  no  and  ar 

- - -  iM'go,  late  at  an.\  priee.  ji,  ^,.,.y  i.etiei-  shape  than  they  wer 

BANK  OF  KN(«L.AN'D.  i  '  ''  aitmbion  is  tha. 

,  ,  I  .Montreal  is  ttintiiiiimg  to  grow  "  I'''"  sum  up  Ihe  whole  si.ualion  the  (h 

'I'he  wi'ekly  stati'inenl  ol  the  Jiank  ol  j  ini'iidous  pat-.e  quite  irre.speem  e  ol  lln  tael  ■  ■  ... 


NEAY’  (MilLVIE  DIKECTOK 

.Mr.  Cliarle-:  M.  Cordon  wa.s  this  week 
.'l.'i'leil  a  director  of  tli,'  Ogihi,'  Flour  Mills 
(’(>..  to  nil  the  vaeauej-  eau.sed  by  the  ro- 
sigiialioii  of  .Mr.  II.  W.  Norton. 

SIB  E.  AVILLLAMS-TAYLOB 


England  slitrws  the  following  changes; 
Total  reserve,  decreased  L‘ 1.1  72. bbb. 
('ireiiliition.  increased  U47;{,b()b. 
Itullion.  deereased  .t,’7bS.-12 1 . 

Ollier  seeurities.  (b'ereased  i’l  .li-Hi.bbb. 
Ollier  deposits,  deer, ‘used  T.Sdd.l Ibb. 
I’ublie.  deposii.s.  d<'ereas"d  LldlNb.Obb. 
Notes  res,'r\  e,  deereas,',!  JJI  .b7!>.bbb. 
Cov,  riinv.  nt  seeurities,  tim-hanged. 
The  proportion  of  th,'  bank’s  res,  rvc 
liability  ibis  week  is  .j.'i.l  l  per  cent.;  It 
w*'ek  it  was  .'M.-’iS  i>er  c'nt. 

Discount  rates,  .7  per  cent. 


I  as  to  w  hether  the  stock  brido  rs  are  snlTering 
j  or  iiot.  or  e  \  <11  as  to  w  Imt  In  r  tlm  han  k,  r-  ai’ 
leiidiiig  momy  or  not:  and  with  Ihe  inerease 
i,f  the  piireha'ing  population  throiighoin 


mami  for  good  bii.-iiiess  sitei  is  ti 
as  <'\  er. 

Apart  incuts  and  Flats 


Frcncli  (■<>\«-riiincnl*s  Dowiif.-d! 


the  piireha'ing  population  throughout  Eoi' a  par,  mi'iit  houses  and  Hats  iiminrmis  'I'l,  .  dis'is,,  i 
...e  td;y  ilm  eariiiiig  i-tipaeity  ol  desiralde  |)lans  ar.'  heing  mad"  to  meet  the  'l•'maml 
^  loi'iitioiis  inei'eas''s  in  a  like  manm  r.  a-  st»tm  as  money  can  be  seeiired  to  go  i  ^\.,7rbl  f'd'noiis  I 

i  Tliosc  Einptv  Stores  AVest  of  Feel.  "‘"/“J  with  eonst'rm-iion,  ami  with  oHie,  s  '  |jj,  \,| 

'  ami  Hat  limidings  in  spile  ol  the  enormous  j  .•  t-iv-ition 

At  the  presei'i  imiiiiep.l  there  i  re  sen  ral  i  amount  of  spa,',*  smbleidv  thrown  on  th,' 

,.,t..t  ....  .1.,.  ...i.-.l.  sti.l,.  .Si;  I  ......I...-!  ;  l.„,.  1 . . .  Maille.ils  ..ml  1 


proportion  of  th,'  bank’s  res.  rvc  to  vacant  stores  on  th,'  •';<>n;ti  '>i  bj-  market  there  has  heen  a  most  gratifying  and  |  Cov, 'rumen,  The  Ha'r 

iy  this  w,..'k  is  .-m.l'l  per  cent.;  last  :  ( 'a.  h,  rine  stn-.-t .  wes.  ol  I  ,■<  I  st.'eel  I  o  rea  ly  snrpnsing  arnonni  o.-eupi.'.l.  leal, in. fs  proposal  was  to  .'onlimie  ,1m 

it  was  .-el ..’is  ,,er  cent.  Miml.-rsti  nd  chis  paradox  i.  mus.  Im  r.  -  j  A  man  who  has  l.ongh:  I'cal  estate  ,1,'- j  ,5„,,  < 

K'ount  rates,  .7  per  cent.  membered  .hi  ,  iin.il  i.  vea.  >‘L'<>  >«■>  yi‘1  er.'e.lv  ami  ..ii  good  advm.'  is  reaping  .|ust  am.-mlment.  t  h,'  pa.ssing  of  w 

'  bl.M'ks  oil  .he  son. h  Side  ol  .St.  (  a, her-  as  snhslan.lal  profits  as  wen '  hgnr.'.l  on;  at  d.and,.  r  of  D.-milies  inxohvd 
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ii'e  s.ret-i  haxc  heen  hel.l  by  two  or  .liree 
esta.es  who  refmsed  lo  either  sell  or  d.'\i  lti|, 


the  same  time  il  is  satisfactory  to  mile  Ihnl 
a  good  .leal  of  wild-eat  Imxing  and  selling 


I  'I'll.'  fall  ..f  ill,'  I'rem'li  goi.riimenl  (his 
Iw.'.  k  had  a  d.  eper  linam'ial  sigiiilienn.',' 
I  than  siii'h  polilii'ii!  motes  usually  ex.'il. 

The  disusi.  r  which  b<  f.  l  the  |{artIiou 
I'egi me  was  has. '.I  on  1  he  e. ml <11 1  ion  I  hal  I  h.' 

!  worbl-famoiis  l•'l•.•neh  rei.ies-- al-.iii  lo  Eog'- 
;  lish  e.uisols  slioiild  no  long,  r  be  iinminie 
j  fn.m  taxi. lion.  An  alliam'.  b.  tw.'.-n  th.' 

Kaili.'als  and  ill.'  Soeialisls  brought  i.lmiil 
I  the  fall  of  till'  Cov.'iiimeiil .  'I’h.'  Harthoii 

'  .'nhini  t 's  proposal  was  lo  .'oiilinue  ih.'  im- 
j  miinity  on  all  |•.'ll^l'S  whi!.'  tin-  liudg.'l  < 'om- 
,  ini.lii''s  amemlmeiil.  the  passing  of  whieli 
by  the  ('liamixr  of  Deimlii's  inxolw.l  the 
!  fall  of  tlm  .Ministry,  reslriet.  il  the  imimiiiily 
i  to  the  pr.tposi'd  inw  issue  ..f  .'s2,)b,bl)b,(Klb 


wr  pn,„.'r.y.  .hus  er.siting  an  absolute  has  1....',.  wo.;,le,l  ,m..  h"  I'i-r  as  th.-  inip-.s^  ' 

Messrs.  X.  H.  Sliirk  aV  (  o.  rn*  iniikiiip:  a  hi;  !ik  (ii*  liii  i  sidi*  (li  the  sii*o<'(.  'I  his  suh-<li\'iNioii.>  ;in*  (•(Miccrncd,  no  liipiid-  I -■  fL,,,.,.  oim  m  Th..  l/.iii 

.  . . .  tt;..  .-O' . .1  .v,.,!.,  f...  . . .  ation  is  neeessurv  as  th.'v  hav.'  Imen  soil  in  i  ‘ 


jiuhlic  issue  of  -SI. 00b. bbb  I'niieil  Cas  iiiid  ifftee.i'd  trade  for  a  .'oiisidera bl.'  disl.me. 
Fuel  Comprny  of  llitmilion  0  per  <'elit.  (.as',  and  w.  st,  rn.l  o'.her  proprieiors  lioldir 
bonds  at  00';;  iiml  interest.  •  property  on  '.his  siil.'  of  th.'  street  look  n 

_ I - - — - — —  St.'))'  to  im|>i'ove  their  building:;  in  a 

Mr.  C.  A.  Mai'plierson  of  A.  K.  .Xim.':  ik  j  , ..'ac, .1  .■  form,  li.'uee.  most  of  ili.'sc  site 
(  ’o.  wa.s  m  Mon. real  all  this  week.  w  t  re  iiml.  siri' ble  for  lirst  class  eom'iTm 


. . ,  ■  ,  . •  ■  . ;;  . "  . . . .  1  whieli  eaiised  the  ih  f.  til.  of  the  Hurtliou 

east  an.l  w.  st .  a  ml  0.  Imr  propnc.ors  holdli'g  siniil  par.-els  1..  ,  h..i,sa  luls  ,,l  s,.ia!l,i,v.s,(,rs  1  Mj,,;,,,,.  tain  Im  loied  Im, .he 

proper.y  on  ‘I'' 'i/'llmm;,;,,'' i.’ '  '-'.V,  ''’"■*  IS  llmreton-  pr.-t.y  well  sealter-  ,,  i, 

st.'))s  to  im|>i'o\.'  their  luiildipg.i  in  an  ed.  I  hose  siib-di\ ision  op.'ra  1  ors  w  ho  ha  ve  1  , 

1  . ..'I'e. .1 form,  li.'uee.  most  of  ilii'se  sii.  s  m.i  sold  tlmir  projiert i.-s  an;  not  a  im  iiiie.' j  '  •  •  1  i,  . 

wf.'e  Iiml.siri' 111.'  for  lirst  class  eom'iTi's.  ,0  the  general  situation  as  tiny  have  no  <  onlinr.ed  on  I’age  2. 


.'the  mi'diiim  for  lloating  .S.'.Ob.bOb.OOO  of 
( ’iinadiiiii  lotins  on  the  Hritish  market,  plus 
;  imiii.v  million-;  of  private  money  transferre.I 
,0  ('anada  and  .''1 2.-., bbb. bbb  of  tMM\. 
j  stock. 

.Sir  Ere.leri.'k  Willinms-'rayl.o'  was  guest 
of  honor  at  a  l.amiue,  in  London  on 
W'.'.ln.sday  night  giicii  by  the  C'anad;i, 
('liil,  ,0  li.mor  his  appoint  iiieiit  t's  general 
miinager  of  Iho  Miiiik  of  .Monlrt'al. 

.Mr.  Victor  Curry,  vice-president  of  tho 
Canada,  Car  and  Foundry  Co.  was  in  sAm- 
lierst.  X.S..  during  th.,'  we.'k. 

CaribouCobalt  Minos  Company 

A  (li\ idciMl  (if  2  ’  upon  liio  <*Di)ital  slock  of  tho 
<’aril)oii  I’obalt  Mlucs  (’ompauy  lias  liocii  (lA'rlart'd 
payable  on  DccciuImt  30tli.  1913.  to  5?harcholiier.i 
ul  rccoR*  on  Docfinbcr  15*11.  19*3. 

KU'II.AKU  T.  tnCKKNK. 

Secretary. 

New  VorK.  Nov.  2Slii.  *913. 


A  (lisjTp't  ptirnlh'l  (his  <'as(‘  seen  in  .slatiis  lo  hujyin 
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Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “I'Tn.ancial  'ri.MES,”  P.O.  Box  lO’iT,  Aloiitrea!. 

Please  give  me  your  ojinio.t  (fres  of  charge)  regarding  the  following 
Securities: 


.\cldrcss. 


Xom  de  plume. 


The  Replies  will  be  publishei  in  the  Financial  Timos,  tinder  the  nom 
e’e  plume  (not  the  name)  of  the  enguire.-,  anl  a  marked  copy  -cnt  unless 
othcrw.se  rejuc.sted. 


I  UNSEASONABLE  WEATHER. 

t  AVcstei-ii  ('iiii!mI:i  Bii.siiicss  Hurt  Ity  .Mild 
Aiitiiiiiii.  f'liriMtiiiii.s  Ti'iidc  liii- 
|. roves.  -Collcelioiis  lire  Belter. 
ll’'ri>iii  Our  Ovii  C'(irre.s|)(iiideiit . 

YVinniii.o. — -.Mi  rehants  in  Winnipeg  timl 
most  other  jiaris  of  we.stern  Canada  nr" 
still  laboring  under  the  drawba.-k  of  iiii- 
seasoiiabli'  weatlu  r.  Noii'mb.T  has  i-ml.  d 
without  any  strong  signs  of  winter,  and 
lu  at  y  liims  of  dry  goods,  I'lolhing.  foot  wetir. 
eti'..  "  are  adversely  afYi'Cted.  'I'lii  r,  is, 
how. 'VI  r.  a  big  imiiroi  ement  in  tli*'  Christ¬ 
mas  trad.',  and  a  lieavy  x.dum,'  of  l.olidax' 
liusiness  is  expe.-tefl.  'riie  retail  merchant-; 
are  busy  on  this  class  of  ni.  rehandisc  al¬ 
ready.  Due  of  the  favorable  I'esidts  of  the 
o|)en'  fall  has  been  that  retail  hnrdwiire  , 
dealev.s  ha\.'  been  enabled  to  el, tin  tii)  their 
stocks  of  building  supplies  fairly  well.  'J'he 
crop  iiioiuy  is  now  in  lu'll.r  eireulatioii 
throughout  th.'  eotiiitry.  and  cash  sab-s  ai'i' 
r.'porie.l  increasing  rapidly.  Collect  ions 
are  also  improving,  iiml  ii  eonsid.'rable 
betterini-nt  is  expected  in  D.'.'i'inber.  Lo.m 
companies  an'  reeeiviug  fairl.v  salisfiietory  i 
pe.vments  of  interi's,  and  instillments  on 
principals.  'I'his  money  in  turn  is  being  j 


WALL  STREET  READY. 

.Miii'Kcl  Sold  UuC  mid  Afoiitreiil  I'riiders 
Look  for  Early  and  V!;;ioroiis 

l•’orwarfl  Moveinciil.  ^ 

'riie  be.st  informe.]  traders  in  Alontretd 
are  sangiiiiu'  of  a  fur,  in  r  uplurn  to  Wall  i 
i'.reet  Sioeks.  They  are  of  th.-  opinion  that  I 
Ili*'  turn  litis  come  and  that,  despite  the  j 
ii'.'ide  reaetiop.  which  has  lu  en  thoroughly  I 
iliseoiinted  l.y  tlie  past  sei.r.-  Ii(| iiidation, 
the  market  is  rapidly  running  in.io  a  eoii- 
diiion  which  will  bring  al.o.ii  a  sharp  if  not  ' 
buoyanl,  ehtinge  of  sent i lii.-nt  aeros.i  the: 
hoi'iler.  Such  i!  forwaril  mov.  im  nt  tin-  . 
doiibtedly  woul.l  give  a  stimulus  io  the  I 
alr.-ady  improving  simiiment  in  Canadian  | 
affairs.  i 


hjaned  again,  but  there  is  no  great  activity  | 
in  that  respect.  Tins  volume  of  horrowings  j 
will  likely  !).•  com |)arativel y  small  in  the  ; 
rest  of  Ihe  season,  but  prospects  are  a  littl.'  ! 
hright.  r.  'rile  situation  gi'iierally  si'cms  | 
to  liav,'  il  hoaltliy  tone,  and  ,  lie  general  i 
ri'i  renehment  will  result  benelicially  next  i 
spring. 


December  Investment  Items 

Contains  the  latest  information  in  regard  to 
earnings,  etc.  of 

Canadian  Car  &  Foundry  Co. 

and  many  other  facts  of  interest  to  investors. 

Copy  on  request. 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Quebec,  Halifax, 

Ottawa,  St.  John,  London,  Eng. 


THE  FINANCIAL 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cablet  Addreas — McMac. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

Mriiiliers  MontronI  Stock  FxrlinnAc 

SIOCK  AND  BOND  BROKERS.  BONDS  FJR IN/ESIMENT. 

Orders  executed  on  till  m.irkets.  Weekly  letter  mailed  on  application. 

Roems  420-422  TrattS7or:atiDn  Bjilding,  ...  MONTREAL 


McDOUGALL  &  COWANS 


WINNIPEG 

VANCOUVER 


Members  of  the  Montreal  Stock  Exchange. 

QUEB^  Stock  Brokers  VANCOli 

MUMTCEAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


iWacBougall  Prosi. 

Stocb  and  Bond  Brokers  Montreal  Stock  Exchange 

«  ST.  SACRAMENT  ST.,  MONTREAL. 


KliNNJiTU  MUL»UN 


C.  U.  UUUIA 


Stock  and  Bond  Brokers 

MOLSON  &.  ROBIN 

5lrniberB  Montreal  Stock  Excliaii^e 

Telephone  M.  1144-1145.  62  ST.  FRANCOIS  XAVIER  STREET 


SENTIMENT  MUCH  I 

IMPROVED  AND 

PRICES  RALLIED 

'Continued  from  Page  1. 

PoM'er  Storks  in  the  Lead. 

Continued  strength  of  the  Power  stocks, 
under  the  le.ad  of  the  iiig  ‘•pet or.”  Montreal 
Power,  was  a  feature  of  the  wm'k’s  iuark<‘t. 
locally.  Montreal  Power  was  in  good 
buying  favor  and  made  further  gains  on  its 
sharp  advanee  of  last  Friday’s  market, 
when  the  priei>  went  to  ‘Jlit'o-  Tliere  was 
healthy  buying  during  the  current  w(>ek 
and  furtlier  marking  up  naturally  resulted 
until  a  high  of  217  was  reached.  Wliitc 
there  was  not  the  sami>  activity  in  the  other 
Power  stocks  they  nevertheless  maintained 
strengtli;  Shawinigan  holding  at  Phi  and 
135,  while  Ottawa  Power  was  firm  at  l(i4  to 
]()5,  with  little  disposition  apparent  to 
dispose  of  holdings. 

More  C.P.R.  Rerord.s. 


C.P.R.  went  ex-dividend  ‘2  p2  per  cent, 
the  first  of  the  week,  hut  was  quick  to  re¬ 
cover  this  and  by  Wednesday  was  linn  at 
22.0  with  the  price  even  better  in  New 
York  at  ‘220.  Most  of  the  trading  is  of  an 
arbitrage  nature.  It  really  oeeasioned  no 
surprise  this  week  when  the  i)uhlie  an¬ 
nouncement  w^as  made  that  the  Palladia n 
I’ueific  Kail  way  had  created  another  record 
— this  time  a  world's  record.  For  the 
C.P.U.  is  alway.s  doing  something  of  a 
record  character.  This  time  it  was  tlie 
placing  of  acontraet  for  tire  insiiranee  iioliey 
for  “not  less  than  SllJ.dOO.OOO”  us  Sir 
Thomas  Shaughnessy  termed  it.  The 
contract  went  to  March  and  McLennan,  a 
widely  eonueeted  firm  of  insurance  Itrokers 
with  offices  in  London.  New  York  and 
Chicago  (and  likely  in  Montreal,  now,  on 
the  strength  of  this  week's  business >. 

Iron  Inclined  to  Lnjg. 

Iron  has  been  down  to  and  up  to  41 
in  the  passing  week.  Hut  very  little  real 
interest  is  shown  in  the  stock,  which  is 
perhaps  surprising,  considering  tlie  inter¬ 
view  given  by  Mr.  J.  11.  Plummer,  iiresident 
of  the  Dominion  Steel  Corporation,  on  his 
return  from  London,  in  which  he  expressed 
satisfaction  with  the  results  of  his  mission 
abroad.  Mr.  IMummer  further  regards  a 
trade  ree<‘Ssion  probable  considering  the 
cheek  to  Ine  steel  industry  in  Furope  and 
in  the  United  States,  but.  lie  regards  the 
effects  as  more  of  a,  temporary  nature. 
If  the  dividend  on  .SU'rl  is  secure  it  looks 
like  a  eheuj)  slock  at  the  present  price — 
and.  according  to  Mr.  I’lunimer's  very  em¬ 
phatic  jioliey.  the  dividend  will  he  paid. 

Speculation  in  It.  and  O. 

Speenlaiive  inter"^l  wa.-  worked  ii|)  in 
It.  and  O.  this  we'd,  with  the  ann'iimeenient 
that  tlie  na\ig!ition  merger  was  nearing 
eompletion — .so  mar  in  fac-t  this  time  that 
it  is  understood  that  20  per  cent,  of  the 
underwriting  has  been  paid  over,  and 
another  30  i)pr  cent.,  it  is  said,  will  he  met 
.before  tile  middle  of  the  present  month. 
While  the  stock  was  down  to  10S?j  (some 
of  Ia.st  week’s  atlt-mpt  at  fireworks  having 
died  down)  rathi'r  brisk  trading  again  on 
Friday  worked  the  iiriee  level  up  a  few 
notches  to  112 — on  the  road  to  the  120 
predicted  by  Mr.  James  Carruthers,  the 
president  of  R.  and  O. 

For  the  most  part,  quiet,  but  steady,  the 


Rkcina,  ,S.\sk. —  Under  an  act  entitled 
"jiii  aci  respecliiig  the  i-ontrol  of  loans  by 
local  authoriiies,"  the  Saskatelu'wan  legis¬ 
lature  will  appoint  a  uiunieipul  board  of 
control  having  eon.siderable  powers.  The 
hill  provides  for  the  appointment  of  a 
board  of  thns*  cominisaiom'rs,  to  he  styled 
"The  Hoaniof  Local  Loan  Commissioners,” 
with  a  ten-year  tenure  of  office,  ferminahle, 
however,  by  tlie  lii'uteiiant-governor  on 
address  of  the  legislature.  Associated  wiili 
the  board,  for  advisory  purposes,  will  be 
a  eoiiiniiltee  of  two  im  inbers,  to  be  appoint¬ 
ed  annually -  one  by  the  executivi*  of  the 
provieeial  organization  representing  rural 
munieipaliiies,  and  the  other  by  tlie  e.\- 
ecutive  of  the  provincial  organization 
r.-presenting  urban  municipalities.  The 
commissioners  are  to  he  distiualifieil  from 
holding  certain  securities,  such  as  stock 
in  any  Siiskatehewan  «  local  authority, 
or  imeresi.  in  .any  concern  dealing  iu  eon- 
Iriiets  witli  local  authoriiies.  They  ert‘ 
also  to  he  disfrauehi.sed,  both  in  muni(M|)al 
and  iwoyineial  elections. 

I  The  hoard  will  have  the  following  po wits: 

To  eiMiuire  into  the  merits  of  any  appli¬ 
cation  of  a  local  authority  for  ix'rmiss.on  to 
raise  money  by  way  of  debenture'  or  upon 
security  of  stock,  ami  to  grant  or  refuse  such 
permission. 

To  act  PS  agent  for  any  loe'al  authority 
iu  selling  its  delientures  of  stoe’k. 

To  manage  the  .sinking  fund  of  any  local 
authority  which  dt  sires  to  entrust  the  same 
to  the  mi’niigeiiiept  of  tlu'  hoard. 

'I'o  siqiervi.se  the  expeiidiiure  of  monies 
1  Ixirrowed  by  a  local  autliority  under  this  act. 

To  ol).i:,in  from  a  local'  authority  ai  any 
tiuK'  a,  s'li.tenn'ut  iu  detail  of  its  asseis,  lia- 
bili'iies,  r.'ceipis  and  expenditure. 


rest  of  tin'  local  list  failed  to  excite'  any  par- 
ii"ular  interest.  Some  “he'ar”  rumeirs 
were'  out  ein  Deiminion  CaniU'rs  anel  the 
stock  was  iiieliiH'el  tet  he'  he'uvy  ureiuiiel  (i.'i, 
hut  there  was  nothing  like*  any  jironouneed 
liepiielntion.  .Mei.st  of  the  re'al  holders  eif 
Canne'rs  fe'e'l  jire'tty  we'll  eonviuee'el  that  the 
sleie'k  is  ne>w  suffie-ieiitly  well  "se'asoned” 
anel  are  not  easily  seareel  inte)  a  sedliiig 
imivement,  e'spe'edally  when  the  market  has 
apparently  so  well  run  its  course. 


,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913.  ' 


Huctuatioos  of  Pricos  on  die  Montreal  Exchange  for  the  Week 

(For  DitaUi of QipitaKartlgn. Uvidends,  Par  Valoe.  Interest  Parmants  aal  Price  lt>c>rlj.  Sae  mtea  It  an!  1>.) 
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High!  Low 


Satuhhav 

Momday 

j  Toesday 

Wednesday  ! 

Thursday 

1  Friday 

! 

Sales. 

High  f  Low  1 

High  j  Low 

High  I  Low 

High  1  Low 

j  High  1  Low 

Ask.  1  Bid. 

5705^  Absolute 
8  SAFETY 


CITY  OF 


■H3  li',  .W 

118  lOli 

3t>  2.5 

1)4  88 

4.5  31 

1^-  ~2  Do.  pref . .....I . . .  73  73  .  74 

.50  40  ConveTtors . I . .  40  .  40 

OS  00  Can.  Rubber . .  '  . ’  .  85 

00  0.5  De).  pref..  .  .  I .  . 

llti^s  104^41  Can.  Oene'ral  Elec.  .  .  ...I  108  107»4i  ..  . . .  108 

ititito  2083^;  Canadian  Faeifio. . j  223^^  •2233(,i  224H<  2'24>4l  '22.512  224  2'2.53si  ‘22.514  ‘22() 

ti7'4|  53  1  Can.  Leie'omotivo. .  . . ’  . I  i  .  . ! . I  48 

I  »•■>  '  MO  !  Do.  pref.;;....;;.... . i . . i . '  .87 

i  4  11  1  45;  Ureiwn  Re'serve.  .  . . 1  08  1.07  |i.7l  1,0.5  11.71121  70  i  •  O-d  I  73 . 

I  81  02  I  Detroit  Klee.  Ry. .  TOJ.,  70'2i  "‘H's'  "O's!  70®4  703.1  71  71  I  70'2  70>2i  70' 

I  1'2.)  1  110  Dorn.  Hridge . . T . r|117  . i . .  110  110  j.  ..i . j  118J 

i  81)  i  04  Dom.  Canners .  .  .  .  G.5  Ol’-.' . !  05  .  0.5  .  05 'ji  05'..! . 

102  1 2^  08  Do.  pref . . . i . . . I . . 

112 '2;  103  Dom.  Coal  pfel. ..  . . ' . I . . • . !... 

103 '2  80  I  Dom.  Iron  pre'f.  .  .  <ji5  . '  05  !).5  i  ....  .  05  1 . !  f)5 

.  .50  I  37?81  Dom.  Ste'e'l .  41  Ui  41  |  10 ' 2  30*4,  41)34,  ’-io  41 ‘4,  lo'.i  40*2  40's;  40} 

140  I  130  i  Dominion  Hark.  .  . .  . . I . I . . .  130 

80 '2I  70',-2:  Dominion  Textile .  82  *..2 . ! .  82‘  --  83  I  82'.)|  83 ' 2I  83  83" 

1105  !  OOJ.41  Do.  pre'f . . ' . 1 .....' T  101  '  s^  ....  T! . i . 1105' 

72'2i  08)2'  Duluth  Superior .  .  ,  i . 1  .  I  .  1  ' . I . I . 

100*4' . I  Gould Mfg . . ' . . L!...i . .  loo 


Ames-Holden . .  .  10  10  '  97-  qts  !•’  10*4  9' 

r.  „  S”;  . .  . .  '0  ■  70  1...;..  70*i  70  70}4  70*4 .  71 

Bell  Tedephono. .  .  .  140  .  139^5  139K-  139*e;l  139*4  139W  139  H2  130^  145  142] 

Packers . _ ' . . . . .  120  125 

do.  pfd.  A . . .  . . .  .  .  ....  . . 

Brazilian . r. .  85 85 ?4'  80 J-g  !!.’.'!!  80 ^8  80 ?4  86 V2  87  80} 

Calgary  Power . .  .  . .  . 

Can.  Car . 1 . !!!!.'!  ......  . .  01  . 

Do.  pref . ;!....  I  10!)  . .  .  100  . 

Can.  Cement .  30%  3034!  31)34^ .  30  !  !  !  !  .  .  '3tV*i  "30  '  v . .  '40%  30! 

do.  pre'f -  91  .  91  .  91  .  91  91  '|  00>i  90^  91  . 

Can.  Cottons . .  .  30 


/  ■*  /  .i )  2 

40  38 

85  83 

.  90 

108  107 

22()  225 

48  44 

87  I  8.5 

. I  1-71 

70*2'  70 
118}.;  11.5}.;; 


1013/4I, 

44  I  30 
81  77 

100  !  159 

4734;  2.5 

85  ;  80 

93}  2:  88 


Do. 

Ge)e)eiwiiis . 


:  t)3 
'  105  1-2, 
190  I. 
14e  1-2 
195  I 
!  85  i 
900  I 
70  I 
88  I 
125  i 
;  12!) 

118 
'  192 


149  *  2i  11!) 
01  j  49 
103 h!  95 

7238  H) 
97  >-2  30 

‘281-4  16* 
91  85 

148*.^  132 
00  2.5 

93  72} 

02  38 

!)8  I  91} 
10!)  I  s  101 


“BOARD  OF  LOCAL 
LOAN  COMM’RS” 
TITLESEECTED 

Saskatchewan  Government  Has  ^ 
Introduced  Bill  Appointing  New 
Authority  -  May  Grant  and  Re¬ 
fuse  Permission  to  Any  Local 
Authority  for  Issuing  Deben¬ 
tures  May  Also  Manage  Sink¬ 
ing  Funds  if  Desired  Three 
Members.  ! 


Ex  Rights. 


Halifax  Elec.  Rv. . 

1 

1:::::: 

i . 

1 

. 

( 

. 

1 

12 

160  . 

1 . 

Ilillerest . '  . 

Do.  pref.  .  . 

43  40  ,*2 

j  20 

Illinois  Trae.  pref. 

9t) 

.  90 

! . 

1  !)0 

.  .  .  90 

91 

1  90  *  2 

!»2  !)0 

i  -is 

1  1 

40  35 

L 

Kaministiquia  .  .  .  . 

!  ’  ■  ■  * 

1 

. 

. 

LauD  iitide  x.k. .  .  . 

.  i05 

lb.! 

100 

100  107 

107 

107}  2 

167*2 

170  107 

1 85 

Lake  of  Woods.  . 

i.3() 

1.‘10  i  130 

135  . 

50 

Do.  pref. 

118)4 

11S}4 

118}4 

41 

.MacDonald  Co.  .  . 

18 

. 1  is 

IS 

.  17*. 

1 7  '/o 

is  i7*2 

115 

1 

78 ' 

Do.  (iref . 

1 

. 

. 

.  00 

10 

Mexican  L.  &  P. .  . 

1 

Do.  pref . 

. i . 

. 

Minn.  &  St.  Paul.. 

1 

i'28 

. ;  i27 

10 

Do.  pref. 

. 

"•Montreal  Power. . 

2i'4% 

2121.  21.5 '2 

'21234 

21534 

215*2  21.534 

21034 

216  3., 

216*2 

2i038i  ‘2i0*.4 

l.V.t!) 

M.  L.  11.  «V  P.  new 

. :  ‘208 

.  ‘208*2 

. 

210  !  20!» 

100 

Montreal  Cottons 

50 

1 

.  51 

51 

51 

51 

. !  .50 

1  10 

Do.  pref. 

ioi)4 

. ■  101  3^ 

101  *.. 

102  i  100 

.30 

-Mont.  Loan  &  M.. 

175  1 . 

Montreal  Tel . 

. 

. 

.  131)  *  ■. 

Montreal  Trams.  . 

. ;  195 

19.5 

. 

p.ts  ;  194 

2.*> 

Do.  debs. 

. i  .  . 

77-81 . 

Nipissing . 

. 

Nor.  Ohio . 

. 1 . 

. 

. 

Scotia  Steel . 

78 

. i:;:.;. 

78 

.  1  78 

7-’ 

05 

Do.  pref,  .  . 

. 

115 

123  115 

9 

Ogilvie  Mill . 

.  121 

120}  4 

121 

i‘20 

120  119 

19 

1 1.5 

117 

117 

110 

20 

Ottawa  L.  &"P. .  .  . 

105 

. 1  105 

105 

.  .  .  .  !  104 

104 

160 

164 

.  100* 

392 

Paton  Mfg.  Co.  .  . 

. i . 

1 

Penmans. . 

.50 

. 

■ 

.50*1 

50 

. ; . 

10 

Do.  pref.  .  .  . 

; 

1 . 

M  1  7!)*, 

Porto  Rico . 

58  ,*4 

^. .  . 

.  .  .  . 

.-)S  '  .,1  .58 

15 

Price  Bros . 

02*  . 

Ouehee  Rj . 

. '  10 

10 

10 

10  io 

io 

II  ! . 

100 

R.  &.  O.  Na\ . 

109 

10!)  i  108- 8 

108  3^ 

108  5 1 

108*.,  108  =  8 

108  =  8 

111 

10S34 

25.82 

Riordan  Paper, pref 

1 

1  1  I  },j  1  1034 

Russel  Car . 

1 

•  >  **.  j 

Do.  pref.  .  . 

I 

. 

. 

Sawyer-Massev .  .  . 

j 

32  1  30 

Do.  pref. 

. 1 . 

88  1 

.Smart -Woods . 

. i . 

0.’)  1 

Do.  pref. 

. ! . 

. 

!)4  i . 

Shawinigan . 

i34*-4 

. j  i34}2 

134}.^ 

135 

iiVi  134 

134 

1.33-8 

134  'i-i . 

3.3t) 

Sherwin-Williams.. 

! 

; 

.53 

-  -  1 

."lO 

Do.  pref. 

100 

.  j 

100  *4!  !»!•  =  , 

10 

Spanish  River.  .  .  . 

1 

. i 

10 

10 

10  !)34 

12.5 

Do.  pref. 

. 1 

. !  37  *,  o 

Steel  Co.of  Canada 

.  17)2 

. 1 

16 

16 

20  . 

30 

Do.  pref . 

.  82 

. i 

..81)2 . 

.*) 

Tooke  Bros. .  . .  T .  . 

1?0  '  21 

Do.  [)ref.  . 

.  79  ?4 

'  1 

Tucket  Us  Tobacco. 

30  . 

Do.  ()ref . 

.  95 

'  95 

94 

!)5  93  3  , 

2j 

Twin  Citv . 

105 

105  i . 

106 

lot) 

105  3.4 1 . 

1.50 

Do.  i)ref.  .  . 

1 

I  ino 

W  est  Kootenay  .  .  . 

!)i*., 

!)i  }  •' 

!).'{ 3 ,  j  92  34 

1  1 

Do.  pref. 

1 . j 

lit)  1  104 

Winnipeg  Rv . 

>95*41 

195*4; . 

200  1  195 

50 

. 

. 1 

. i . 

10.)  j  9.J  . 

I  LETHBRIDGE 

5  BONDS 

j  $486.66  Each 

I  (Interest  1  Jan.  and  1  July) 

I 

i  J.  M.  ROBINSON  &  SONS 

St.  John.  Montreal,  London,  Eng. 

J.Iembers  Montreal  Stock  Exchange. 

delaysInqueTriT 

I  COUPON  PAYMENTS 
I  CAUSE  MUCH  TALK 

I  Time  for  Bondholders  to  Get  To- 
I  gether  and  Form  a  Protective 
Committee— Should  be  Possible 
to  Finance  Payments  at  Proper 
Time— Suggested  Reasons  for 
the  Present  Policy  Appear  Hard¬ 
ly  Credible. 

!  In  view  of  the  »xtraordinary  and  dowu- 
I  right  impertinent  indifi'erenee  to  the  rights 
j  of  the  homiholder.-i  of  the  (,)uebee  Railway, 

]  Light,  Heat  iiiid  Power  Company,  as  ex- 
i  emplitied  by  llie  leisurely  policy  of  coupon 
!  l)ayiuents.  in  .lune  last  and  on  the  first  of 
'this  month,  it  is  very  reasonably  asked 
I  why,  if  f  lu'  company  can  meet  the  payments 
'  by  exercising  its  90  days  of  grace,  some  ar- 
!  rangemeiit  is  not  made  to  fiiianee  the  pay- 
I  meats  at  the  proper  time.  This,  we  l>e- 
I  lieve.  could  be  done,  and  if  it  were  there 
would  he  less  suspicion  of  an  ulterior  motive 
underlying  the  di'la.vs. 

I  It  has  heel)  suggested  by  a  bolder  of  the 
i  eompaiiy’s  securities  that  payment  of  bond 
,  interest  was  ])nrposely  delayed  in  order  to 
i  ile[)i'es.s  the  price.  It  is  hardly  to  he  eredit- 
:  ed  that  .Sir  Roilolphe  Forget,  with  his  past 
^  record.  Mould  be  a  party  to  sueli  operations. 

I  The  situation  is  sneh.  however,  that  some 
explanation  is  due  to  the  bondholders  fur¬ 


ls  it  not  lime  that  tlm  bondholders  got 
together  and  formed  a  eommitlee  fur  their 
mutual  protection 

LEGALISE  CfviC  LOANS. 


Ek  Dividends 


BOND  QUOTATIONS  FOR  THE  WEEK. 


!'  •  ; !•••  ■.••  •  .  ■  ■  •  87},2 . .  .  Many  (jiirhei-  Municipalities  Have  Bor- 

I  ^  81  '  '^5  rowed  at  More  than  Lef;ul  .5  Per 

id!)  i39  i3!)  _  137*2  150  Cent.  Intc'rest. 

. .  . j  l)iEitKC'.  (,)li;. —  J.  L.  Perron,  K.(L, 

. .  M.L.A.  for  N’ereheres,  has  given  notice  of  a 

94  .  !)5  !)33,  '  25  i'iH  *<>  remove  doiibis  of  the  legality  of 

100  100  IO5341 .  1.50  certain  Tiiiiiiieipal  bond  issues  sold  at  a  rate 

. . j  too  vvhieh  makes  the  interest  more  than  the 

!»1}2 .  !).‘{3ij  9234  li  legal  5  per  ec'nt.  The  situation  giving  rise 

. T; .  110  !  104  .  to  this  h^gislation  was  discussed  in  The 

. .  'goo  j  l!).5  '  ,50  Fin  vm  i.vi.  Times  several  weeks  ago.  Tlie 

.  1 .  105  j  95  .  bill  will  also  provide  tliat  when  the  rate  of 

1  ;  inierest  has  gone  up  betvvei'n  the  time  of 

- - - -  having  a  poll  011  a  by-law  and  the  date  «>f 

sale  or  issue  of  Vioiids  the  municipal  eouiieil 

- - - - —  ■  ■  '  —  j  will  be  able  with  the  approbation  of  the 

t'piriAY’Q  TVf  APK’FT  Lieutenant-Governor  in  Coiiueil,  hut  vvifh- 

^  out  till'  necessity  of  again  going  to  the  people. 

There  was  a  firm  tone  to  the  local  market  adopt  a  hill  aniending  the  loan  to  provide' 


Record  of  bonds  listed  on  the  Montreal  .Slock  Exchange  for  week  ending  Friday  noon:  I'  riday  morning  and  for  the  first  I*'*'**' 1  ji/ th<'*^speeial  iiii'mial  tax 

-  -W'lna-n  '•i''l''i}'d  lo  lit'  fiiirly  active.  would  have  been  imiiosed  by  the 


Bell  Tel . 

Calgary  Power.. 

Can.  Cein’t . 

Can .  Car . 

Can .  Fell . 

Can  .  Cottons .  .  . 

Can  .  ( 'onv . 

Can .  Rill) . 

Can .  Loco . 

Dom .  Coal . 


Canners . 

Dom  .  I .  it  S . 

Halifax  Tram . 

Ilillerest . 

Laiir.  Paper . 

Kamini.stiquia . 

Keevvatiii . 

Lake  of  Woods . 

Mex .  Elec . 

Mex  .  L  &  P . 

Mont .  Power . ; 

Mont  .St . 

Montreal  Tramways. 

Ogilvie  Milling . 

Do.  B . 


Porto  Rico.  . 
Price  Bros.  .  . 


Rio . 

Riordan  Paper. . . . 

Sao  Paulo . 

.Sherwin-W . 

Sj)anisli  River.  .  .  . 

Steel  of  Can . 

Textile  .Ser.  A . 

Do  B . 

Do.  C . 

Do  D . 

West  Can.  Power. . 
West  Kootenay.  .  . 
Winnipeg  Elec.  .  .  . 

Winnipeg  Ry . 

Windsor  Hotel .... 


—  191 

2 _ 

for  week. — 

-  Fridav— 

P.C. 

Due 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

Sales. 

,7 

192.5 

104 

10234 

98*4' 

97 

*2  98 

97  '  ■, 

•2.500 

0 

19.3!) 

24 

17  . 

0 

192!) 

102 

99*4 

95 ' 2 

95 

9.5  * ., 

!).-) 

0300 

0 

1!).3!) 

107 -« 

105 '4  . 

.  104 

nil  . 

0 

1940 

9734 

90-8. 

98  .  . 

.5 

1940 

80  . 

80  . 

0 

l!)20 

.88 

80  . 

(i 

1940 

98  *i 

90*3. 

90 

91 

0 

1951 

1)9  * 

97 

95 '  - . 

90 

95  =  s 

2000 

r> 

1940 

100 

95}  j. 

98 

907s. 

0 

1922 

103 

101 

100*4 

100 

10034 

lot) 

lOOOO 

0 

1940 

103  \  2 

101  )'2. 

!»7 

95  * . 

7) 

1929 

95 

93  }4 

8.5}., 

85 ' 

1 .,  88 

85 

‘20(H) 

0 

1917 

101 

100  . 

100  .  . 
07) 

00 

0 

1920 

112 

no  . 

.  108 

103  . 

r> 

1930 

100  . 

99  .  . 

0 

1910 

100  >8 

UK) 

100 

100 

100 

5000 

0 

1!)23 

112 

no  . 

101 

5 

1938 

85*4 

82*4. 

98  .  . 

t> 

1933 

93 }  2 

89*^4. 

89  .  . 

4*-j 

1932 

100  *  2 

99 

97i.( 

97 

97*4 

90 

3000 

1932 

100  1-2 

99  . 

1(H)  . 

«> 

1941 

101 

99  . 

98},.,.. 

0 

1932 

113 

108  */2. 

.  107  .. 

0 

1!)32 

no 

108*^2. 

.  100  . . 

5 

1920 

90% 

89 

.  92)2 

90  . 

5 

1936 

95 

901-2. 

8.5 

817'8. 

80 

80 

82 

80  *  2 

4000 

.5 

1939 

7!) 

00% 

44 

44 

45 

4334 

•2000 

0 

1935 

102*4 

99*^. 

97  .  . 

98 

192!) 

100 

100  . 

0 

1941 

101 

100 

97*  ,. 

97  ?4 

9034 

2000 

0 

1931 

9734' 

95 

70',. 

4  4 

1000 

0 

1940 

UH)3.4 

9834 

92  . 

93  .  . 

1(K)0 

0 

1925 

98 

95  *  2 

99 

98 

!)!) 

.-,(K)0 

0 

1!)‘2.5 

102'.; 

1(H) 

100 

100 

lot) 

99*4 

2000 

0 

1925 

98)2 

94  . 

9!)  .  . 

0 

192.5 

90 

94  . 

100  .  . 

79 

77* 

2  77  3, 

77*  , 

1000 

105 

!)S 

t> 

193.5 

10.5}.; 

10478- 

98 

97 

1927 

104 

loa 

98  . 

.  100 

9;; 

1000 

4  li 

1931 

1(H)  1,2 

100*2. 

There'  is  a  ge'iierally  improving  si'ntiment  hv-law. 


Ion  the  Stock  I'lxchange  and  the  brokers  are 
able  to  get  money  more  easily  than  for  .somi' 


Another  clause  provides  that  when  the 
munieipnlity  has  discharged  its  obligations 
by  (laying  inlefest  on  bonds  for  sever.'.l 
years,  or  the  eaiiital  on  out'  of  a  seri*'s  of 
i)onds  issued,  all  bonds  issued  in  virtue  of 
the  by-law  will  be  valid  and  will  bind  the 
corporation. 

second  bill  bv  the  samt.  mover  is  to 


.  down  from  Thursday  night’s  e.ose  at  225  '  (.orporatioii. 

.  **■**'>  >**tcr  eased  fractionally,  hut  Montreal  |  a  second  bill  bv  the  same  mover  is  to 

.  Ikiwer  held  strong  and  unchanged  from  j  remove  doubts  as  io  the  aiiplicatioii  of  the 

. I  m  *1  P niglit  sclo.se  at  210)2.  Bell  [ihrase  “inajoritv  of  tlie  ('h'ctors  in  nunib<>r 

•Viob  T*'‘‘’P'*"'*"  firmer,  the  dribbling  liquida-  ajul  value”  in  ilu'  law  of  1S88  governing 
-'****»  iU)nonh(M>asl  few  weeks  liaving  apiiarently  (,oml  issues.  Il  has  bet  n  variously  held 
ii\iWk  ‘i  »  1!*^*  if’  at  that  tJiis  law  roquirt  cl  a  majority  ol*  those 

t  iU  1444  < (H)0  ol  t  Iio  bonds  <*h angl'd  bands  voting,  or  a  majority  of  1  In*  wbolv  olof'torato. 

oiWi  bloj'k  o^  Amos  Holili'n  protorrrd  Air.  (-ousinoau,  ('onsirvativo  M.L.A,  for 

-uin  was  purohasod  at  71  the  mark(‘i'’s  host  prioo  Jacquos  (^artior,  lias  gixon  notion  of  an 

.  somo  tnno.  t hough  tho  oommon  has  boon  amondmont  to  incri‘asi>  tho  autlioriznd  rate 

.  ^*7  wook  to  S)?4  A  domand  for  Twin  of  intorost  undor  tlio  Cilios  and  Towns  Act 

•  •  •  •  •  '  ily  par i ii.'ula riy  (‘vidonl  this  wook  in  from  o  to  (5  i)4*r  cont 

•  :  ■  •  Toronto,  keeps  tho  price  strong  here  at  100.  .  J. _ _  - 

oOOO  Dom.  Steel  is  inclined  to  he  heavy  at  40.  RK  VLTY  AMALCiAMATION. 


REALTY  AMALCiAMATION. 

all  round  stands  at  108.  Crown  Reserve  The  Wilson  Realties  Ltd.  and  the 
sold  at  170  and  171.  Si)anish  came  out  at  Hampton  .Securities  Ltd.,  both  of  this  city, 
10  and  Alaedonald  turned  over  at  17}4  "'••  according  :o  an  announeerneut  issued 
which  is  fraetiouallv  better  than  the  last  E>'<ia.v  hereafter  eoudiiet  their  l)usme.ss 
sale.  No  announcement  has  been  made  of  jo'i'Gy  ‘I'p  n"-."*"  mGer  eom- 

the  eompanv  meeting  tho  final  pnvnient  of  pany.  with  oiliees  in  the  Ottawa  Bank 
*100.000  due  before  the  end  of  November.  •'"'IdiiiK.  Two  recent  additions  to  the 


Another  8200,000  must  be  (laid  over  before  company  are  Mr.  W.  J.  Thompson,  for 
December  15th.  twenty  years  eoniiected  with  Laird  Paton 

_ _ _ _ _  &  .Son  Ltd.,  and  Mr.  Fred.  M.  L.  Learmonth, 

"Ik’  I'as  for  some  years  past  been  actively 

IVIARITIME  NAIL  CO.  engaged  in  real  estate  business  in  Montreal. 

- - -  I  The  (lersonni'l  of  till' firm  will  now  he:  A.  M. 

The  Maritime  Nail  Coiiiiiaiiy  int ends  i  Gv  ine,  (iresident;  W.  .1.  Thompson,  vice- 
taking  advantage  of  the  United  Siates  tarilf  j  pi'i'sident :  Fred.  ^T.  Learmontli,  secretary; 


MARITIME  NAIL  CO. 


lUiHt  changes  under  which  wire  nails  enter  the  G-  •  ^^ih''U*'.  ireasurer;  with  A.  Chase 
UK)0  United  States  dutv  fri'c.  Their  travellers  < 'asgrain  completing  t  he  boani  of  directors. 
..(KtO  jiircadv  been  through  some  of  the  li  is  the  intention  of  the  Hamp. on  Securities 

■-!t)00  I  Eastern  States  and  find  there  is  a  (lossible  oiierale  their  business  deiiartmentally, 
•  •  •  •  j  market  for  about  .500,000  kegs.  and.  in  doing  so.  to  specialize  in  the  varioii.s 

....  I  - - - ile.nari ments  covering  all  bran<‘hes  of  tho 

4000  I  Mr.  Cawthra  Muloek.  of  CawthraMuloek  e.state  business,  together  with  lire  in- 


England.  says  that  a  nuieh  more  cheerful 
view  of  international  financial  affairs  is  now 
held  in  responsible  quarters  in  Loudon. 


NEW  LISKEARD  BWND.S. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  tho  Montreal  Stock  Exchange  for  the  week: 


neia  in  responsinu  quarters  in  ijoiidon.  Messr.s.  G.  A.  Stiinson  ik  Comiiany  have 

Mr.  L.  W.  Payzant.  for  several  years  just  purchased  .*17,000  Town  of  New  Lis- 
Assistant  Alanager  of  the  Bank  of  Nova  keard  0  per  cent,  ten  and  fifteen  iiistalmi'iit 
Scotia  Halifax's  office,  has  been  transferred  dc'ln'ntures,  issued  mostly  for  general  im- 
to  Toronto.  provements. 


Banks — 

B  N .  A . 

— Range  for — 
— 1912—  Week. — 

High.  Low.  High.  Low. 
.  nil  14.5  . 

Friday 

Ask. 

's. 

14Q 

Sales 

for  week 

(k)mmeree . 

.  22!) 

2UH  201% 

‘201 

•201 

2(H) 

1X9 

Hoehelaga . 

.  170 

.  'J'JS 

163  1501,4 

228  . 

150 

151 

150 

27 

Merchants . 

. .  201 

1H9% . 

18.5 

190 

13 

Molsons . 

. . .  212*2 

204  ■  195 

193 

195 

193 

8 

Montreal . 

.  ‘250 

241  232 

231  . 

230 

51 

.  134 

123 1 2  . 

Vi2 

Nova  .Scotia . 

.  278 

274%  253 

255 

255 

254  1 

■i  101 

Ottawa . 

.  210 

207  . 

.  140 

131  . 

123 

1‘20 

Royal . 

.  234 

. 

226  220 

230 1 «  .  . . 

‘2‘20}4 

220% 

•220 

80 

Toronto . 

. !!  212 

205  ‘203  7  8 

203  =  8 

204  .  . 

53 

U  iiion . 

.  174 

149  138 

138 

137.3 

1  52 

Cable*  “UCUrORT.*' 


BURNEn,  PORTEOUS  &  CH. 

STOCK  AND  BOND  BROKERS  ' 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  S383-8386. 


51  ST.  FRANCOIS  XAVIER  ST. 


I 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913. 


FINAIKIAL  TIMES 


CORRENCYAaiVELYiBANK  OF  MONTREAL 


FIRST  TO  WARN  OF  IN  USE  IN  CANADA 
LOANAGENTPERIIS  EXCEEDS  LAST  YEAR 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  A  ac  and 
Registrar  for  Stock,  as  Confide  n  '  .  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

115  .St.  Janies  Street,  .Muiitreal. 


I  Conviction  of  Albert  H.  Boyd  on 
I  Charge  of  Theft  of  Securities 
Deposited  by  Would-be  Bor¬ 
rower  Shows  Defects  of  a  Sys¬ 
tem  Widely  Advertised  by  Daily 
i  Press. 

j  . . . 

I  All»t*rl  11.  J>oytl.  lalt,'  of  Bovd  &  (’o..  and 


Increase  Between  May  and  Octo¬ 
ber  Was  Very  Small,  but  Last- 
named  Month  Saw  Over  Ten 
Per  Cent.  More  Cash  in  Public’s 
Hands  Than  in  1912 — Value  of 
New  Report. 

(Ily  Our  Own  Bank  lv\|u>rt.' 


Mainly  About  Securities. 


still  oarlifT  of  Ho.vd  Taylor,  doinft  Inisi- j  |(  noiod  that  tho  7ie\v  form  of 

ness  lion*  undor  tlit*  dosijrnation  ot  liankors  bank  stiit*  nn*ni,  pormils  tlu*  gcmTal  public 
and  brokers,  was  on  Thur.sday  found  puilty  t,,  caleulali*  the  amount  of  enrreney  aetua.lly 
ot  tlieflieftof  bS  shares  of  Dominion  Glass  bi  usi*  in  earryinp  on  the  business  of  Ibe 
stock  from  A.  ^[cGrepor.  Sentence  will  be  country,  exclusive  of  that  carried  in  bank 
l>ronounced  next  week.  The  case  was  heard  \  anl<s  as  reserves  apainst  liabilities  and  as 
by  .Iiidpt*  Ha/dn  in  Court  ol  Special  Ses-^ions.  reserves  for  exln'ortlinary  iiaymcnfs  over 
Uoyd  s  lawyer,  X.  K.  Lalhiinnie,  K.C.,  flie  i-ounler.  The  new  bank  statement 
[ ;  lias  piveii  iiotiee  ol  ap))(‘al.  pives  the  amount  of  bank  notes  issued  by 


-A.  I  I  *  1'*'  evidence  was  siieli  as  to  satisfy  the  One  set  of  banks  and  held  in  the  ^■aults  of 

'rnrt\u.  banks  other  than  the  issuers.  The  Hankers’ 

I  f  my:  1  ii<‘  tM*rUii(*att‘s  iroin  Mrlirt'L'^or  on  llu*  !  .  .  .  .  .  . 

^  n^pn-.-^ontatiou  th»1  lie  wotdd  ninko  a  lojui  l iu'pustonu  d  to  «*ir- 

lllinois  Traction  oominou  is  o.xpof-lotl  [  Boll  Tolophono  IijmI  h  shar]>  rpllv  on  I  **P<>*i  t kem ‘’‘s  sonirit y,  ;md  fori li wit h  solliiiff  I  oulal o  iunon"  hankinj^  institutions  a 

to  be  listed  on  Aloutreal  Slock  L.\ehang;e  in  Ihursday  when  i(  Kf)ld  at  as  coinparid  ‘  tbein  for  his  own  piii'po.scs.  AIo(ir(*^f>r,  I  inontldy  sta.lcnicnt  sliowiny:  the  same  ])ar- 
a  fow  days.  i  v.i,h  l.’lb'^,  the  d;*\-  bdorc.  i  leavinp  the  eertiticates,  decided  that  |  ti<-ulars--so  it  is  (lossiblc  tliroiipli  iisiup  this 

j  ^  ^  -  I  lu*  did  not  want  tin  loan,  but  Mas  unable  to  ]  statement  to  make  a  eiiinparison  of  t  hi* 


Mcxiraii  Power  touched  a  new  Iom  Oi>ihl«*  prclcrred  p.-ined  two  points  I 
level  in  'I’oronto  tliis  week  Mh(*n  it  '•"i-iii'p  tlic  ea  -ly  part  ot  ihc  week,  ^cilinp  l  i  i 

down  to  1..!.  !  117.  as  eomparcil  with  lb')  m  tile  close  of  I 


down  to  1..J. 

C'ednr  Rupldw 


l.-)t)  shares 


li;si  Miek. 


s  stock  back. 

I.ookcfl  i.ikc  Itc.'ir  (iiiiiilili* 


The  lirm  of  Ho 


iV  'I’a  vior  st ar! etl  biisi- 


.•1111011111  of  liank  and  Governmeni  notes 
actually  in  the  hands  of  tin*  (lulilic  as  in 
lOld  and  ill  precedinp  years.  Such  a  j 
comparison  Ini'  more  than  ordinary  interest  | 


(K.STABLISnED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAI.  Paid  Up . . . . 000.000.00 

rest . . . .  10.000.000.00 

I  uNDivibED  PROFITS. !!...!!!!!!!!..!! ! .  802,814.94 

HEAD  OFFICE;  MONTREAL 

BOAKU  OF  IIIBECTOBS 

RT.-nox.  LORD  STRATHCOXA  and  MOUNT  ROVAL.  O.C.M.Q..  G.C.V.O..  Honorarr  PraitUD 
R.  B.  ANGUS.  Esq.,  President.  O.  V.  MEREDITH.  Esq..  Vice-President, 

;  E.  B.  GREENSniELDS.  Esq.  SIR  WILLIAM  MACDONALD.  JAME.'I  ROSS.  E^. 

;  IION.  ROBT.  MACKAY.  SIR  THOS.  8U AUGHNESSY.  K.C.V.O.  DAVID  MORRIOE,  Esq. 

C.  R.  HOSMER.  Esq.  A.  BAUMGAUTEN.  Esq.  C.  B.GOUDON.  Esq. 

I  H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS.  Esq. 

H.  V.  MEREDITH.  Gener.al  Manatter. 

'  _  A.  MACNIDEU.  Chief  Inspector  and  Superintendent  or  Branches. 

I  c.  SWEENY.  Supt.  British  Columbia  Bianchai.  A.  I>.  HR AITIIWAITE,  Supt.  Ontario  Branches 

I  r.  J.  COCKBURN,  Supt.  Quebec  Branches.  E.  P.  WINSLOW.  Supt.  Northwest  Btancnes. 

I  D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  NUd.  Branches. 

BKANCHBS  IN  CANADA. 

In  all  the  Important  cities  and  towns  In  the  followlmr  Provinces: 

Province  of  Ontario.  Province  of  Prince  Edward  lilaad. 

Province  of  Quebec.  Province  of  Nova  Scotia. 

;  Province  of  New  Bruns wlcir.  Northwest  Provinces, 

I  Province  of  British  Columbia. 

BKANCnCS  OUTSIDE  OP  CANADA, 

London,  End. — 47  Threadneedle  Street.  E.,C,  Snokane.  St.ate  of  Washington. 

»•  ..  .  F.  Williams- Taylor.  Manaeer.  SI.  .lohn’s,  Newfoundland. 

New  lork.  N.'V. — iti  Wall  Street.  R.  V.  Ilobden,  Birchy  Cove,  Nowfoundlanl. 

*'•  Bop.  .1.  T.  Mollneux,  Agents.  Grand  Falls,  Newfoundland. 

,  Chicago,  III. — 108  South  La  Sallo  .Street.  Mc.slco  City,  Mexico.  D.  K. 

RANKERS  IN  GBEAT  BRITAIN, 

I  London — The  Bank  of  Enel.ind.  The  Union  of  Liverpool — The  Bank  of  Liverpool.  L 

London  and  Smiths  Bank.  I.td,  London 

County  and  Westminster  Bank,  Ltd.  The  Scotland— The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

BA.NKKItS  IN  THE  UNITED  STATES. 

New  York — The  National  City  Bank.  Naliona  Buffalo — The  Marine  National  Bank, 

t  Rank  of  Commerce.  National  I’ark  Bank.  San  Francisco — First  National  Bank.  ThJ 

Phlladelpiti.a — Fourth  Street  National  Bunk.  Anglo  and  Loudon  Paris  National  Bank. 

Boston — The  Merchants  National  Hank. 

Savings  nepartin(*nt3  connected  with  eaeh  Hr.ancb  and  Interest  allowed  at  current  rates. 

(■ol!(  elionH  at  all  points  of  the  world  underLaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiable  In  all  parts 
of  the  world. 

This  Bitnk.  with  its  Branches  at  every  Important  point  In  Canada,  offers  exceptional  facilities  for  th) 
transaction  of  a  general  Bunking  business. 


hands  in  the  unlisted  department  <if  Nlon- i  .\iiicri<*Mii  Itxitres.K  lia.'  d,.- 

treat  Stock  E.xehaiigo  on  .Monday  at  ."iU  to  j  dared  a  di\  id,  i)d  of  l‘  p,  r  , M'l;i<-l'i  com-  !  •'•-li  but  n 

50,'|.  _  I  pares  with  |l|•e^i„||,;  r  <,f  .8;!  per  share  i mid 


WuyHuaiiinrk  I'oinnion  slid  doM  n  to  L’l 

in  the  unli.-t<*d  depart tnetil  diiriii"  tin*  early 
part  of  the  week.  This  is  a  new  low  level 
for  tho  year. 

liolliiiurr  Ciold  Clines  stock  Mas  e.'illed 
for  the  first  tinu*  on  llie  loi-al  stock  exehant;e 
this  Me»*k.  Six  hundred  thousand  shai’es  of 
a  par  value  of  !*.■>  hate  been  lisle(.l. 


ness  ill  this, 'ily  .'ome  ,  ielil  ,ir  ’.lin,*  iiuiiillis  at  llie  |,i’i*s,'iit  time  Mhen  bii.'iiu'ss  men 
atro.  at  a  time  Mhen  tl,,*  sl,),*k  mark,*!  Mas  ami  linanders  are  deboliiit:  Mhetli,*!’  trade! 
!  still  Iiiirh  but  nmiiey  Mas  In'cimin!,' extreme-  t’,'a,*tion  is  t,,  I*,-  encontilere,!.  Takintr  llm 
I  1\'  ti«:ht.  ami  th,*i’,*  m.ts  be^inniti!;  to  be  |  bank  mites  tir'l.  as  they  ,*,tmprist'  bx  far 
I  soim*  ,‘.\)),ctat  ion  of  ;i  slump.  'rh,>  ,*id  \  ur- i  t  In*  imist  imp,irtaiii  element  of  the  ,ir,*iil- 


I  quai’.ei’ly  or  .^It.’  ai'.iiii.dlv.  j  spun*  ,‘.\)),ctat  ion  of  ;i  shimp.  'rh,>  ,*id\,r-  i  tin*  nnist  imp,irtai 

I  ^  'lis,*,l  \-,*t’y  ex;ensivd\  in  tin*  l,i,*al  ,laili,*s  j  at int;  m,*,iinm  nsei 

llolliiijgrr  Mhiiiin  Htock  m  hic*li  ma,l,'  its  !*!*'•'  m  ei’e  pr<  i,ai’eil  to  l,,;in  inoriex  ,iii  ;  tlu:  folhiM  inif  lalil, 

^  I’ppear.-m-e  ii*.  th,'  listed  iiu  rkel  of  1 1„.  i  sc-uritics.  ami  a.s  tin*  banks  Men*  larjrely  !  ii.,,,!.  V, .q 

Alontreal  st,,,*!;  .•xchanffe  on  \V,  rlii,*s,lay  i <'>  J-Taiit  dii'  accimnnula I  ion  t  Inw  |  ‘  *'  ■ 

for  ill,'  firs,  ,  inn  ,  s,d,j  nil  from  1  7.  H)  in  l  he  i  ""”"1'  "I  ''"sini'ss.  '  .Mov  i  n 

imirnin"  lo  17.711  in  the  afii'i’inioti.  at  that  linn*  imjiossild,'  to  stat,*'  I'.Hd  sta 


alintr  medium  nseil  b)'  tin.  publi,-,  \m 


itiiiik  Notes  iTlioiisiinds  oiiiit(«*<li 


Windsor  ifotol  stoek  ton, -he, 1  a  iiOM’  1o_m’  I  seliem,  .s”m  ld,'.li  • 
level  for  the  year  when  a  bl,),*k  ,if  .vu(.,.,.: 

eharcs  sold  a  I'eM*  days  ao,»  a;  '.i<.  Tim  pr,*-  ,  )iiiu,i,,.ji,,r  j,|- 
vious  loM’  for  the  ciirreu’t  year  mus  100  and  '  ” 

high  I.)!’!..  ‘  D, 


^  Itirlielleii  A:  Oiitiirio  s;,ii*k  aiham-ed 
i.’',,in  on  \\  e,In,>.s,Iay  m  Ml  ihe 

lollonipo  dry.  'IMiis  is  due  to  die  lucrpfr 
sdiem,  s  m  hi,*h  are  b,'iiig  n,  g,,(i.*i  i,*,l  and  ,o 


j  M'ln'llrer  their  nietlunls  Mcr,'  hiritiin.’it,'  or 
iham-ed  ’i'ni.  Fi,\\>,,im.  Timi.s  Mas  tin* 

Ml  ihe  t,i  M;irii  intending  InirroMcrs  ,,f  Ihe 

•  nnrger  Pi’a’*,’  ri'k  i,n*nrre,l  in  deimsiting  \alnable 
1  and  ,o  '.“erlili,*:it(  s  Mith  nnkiniM  ii  parti>'s  as  s,’eni’- 


ciiiipany  in  London. 


nded  the  it. v  f,it’ loans  mm*h  l„'l,,w  i  heir  mark'*!  vain,*.  '  yjav 


ami  not  r,'i)a.\ able  on  ’’call 


gh  l*)-.2*  _ _ _  f 'iiixidian  I'liriiie's  .Sl’IiO.OOO.OOO  ,T. pital  th.*  leinler.  ,Ies,.rlb<*,l  as  an  ”opli,in 

Waynanmark  Bonds  liav,*  not  suff.’l’e,!  =■''  ;h,*  new  '■y to  In*  liab!,*  to  serious 

IV  further  reduction  latch.  Tin*  nri,*,*  is  ’^'•b.<»00.t)00  rankiiig  .in  the  same  basis  as  oiMeenoiis.  Mn*  iisiiid  in’a,*li,’e  m  :is  tor  I  In* 
ivering  arouml  70  for  ,iiii,e  a  feM  'w.  eks.  "''j  Wclim.sday.  'I'lie  ’.otal  mar-  ^  V*\  I’niinly.  i’,*- 

le  cotnpanv  has  a  goo'l  hunre  b.’fore  it  Im  ^.m’k  on.  the  ba.sis  ..f  ’_>_'.i',  :  'Murn  an  ,i;,t„in  ,*nl,tling  him 

,d  the  bon, ‘Is  an*  well  se.-ured.  '  ,  *'  'V  •  -’.v  , ih.  ' V','.'’;''  V  "."''V 

_ _ _ _ _  s;0(*l;  m,i\es  a.  point,  tiler,'  i.s  a  <*hiiiigc  oi  !  ’  .i,I\ .,ii,*,',l  o\  tin*  I,'ii,ler  Mith  a 

.( .  ,  _ _  ,11  I,...  i  000. 000.  i  111, id,  rate  inter,  si  rate. 


hovering  arouml  70  for  (piite  a  fi*M  weeks. 
Tho  company  has  a  good  fiunre,  before  it 
and  the  bonds  an*  well  se,*ure,l. 


,ilije,*i ions.  The  iisiii'l  jii’a,*li,*,'  m:is  for  the 


reinrn  an  ”,i;>ti,in''  ,'nlitling  him  i  ^ 


.M,i\  I  II 

Gilt- 

II, *1,1  bv 

19  111 

.'tan, ling 

Hanks 

Get . 

.  .  .^I  |.s.’2;!l 

.si.’t.ii;: 

.Se)il . 

M1.(>7.‘> 

1  1,S91 

,\llg . 

l(».‘i.SIMi 

i:t..S7’2 

,Illl\ . 

99.113 

r2.!Mls 

.lull,'  . 

1(l.‘,.li97 

1  i.'.t.v: 

.Mav . 

I92,!t97 

Kl.S'.K 

•April . 

its.  KM) 

9,711 

Miii’cli . 

K)’2.’2(»’2 

1 1.. 

Fell . 

97.’2(Mi 

S.'(7I 

Jan . 

91. .‘,7.', 

.S.7t9 

1912 

I),*,* . 

IlD.dlS 

i;:.  119 

^lontreal  I’ower  whi,*li  fell  lia.-k  on  ' 

Saturday  las’t  to  ‘212"*,  re,',iver,',l  again  on  :  , 

RIon.lay  when  it  sold  at  ‘Jb'i.  \V**dn,‘sday  ■•eserve  i-  d,',  lar,  d  to  ha\,' 

brought  a  further  achaiu'e  ,il' .an,,;  h,  r  point  i  •*"'•"'',1  its  optnni  ,in  the  ,,ld  \  i|),in,l  prop- 
when  a  number  of  sliares  changed  Iiamls  at  ,  V'^'*',’  i’"i’‘  npii*e  (told  .Miii'  s  Ltd.. 


lime  the  I’epnrelia s,*  it  in  ,in,*  or  I  mo  years 
•ll.•lnL>■,'  .if'’"""’  a,!\ .•iii,*e,l  bv  the  ”Ien,jer’’ 

^  i  mod,  rate  inter,  si  Vat,'. 


K’l.  110  Oil. f ’,’20 
M.d’Jti  10  1,111 


.V  Vicious  ('oiitnict 

•ontrai't.  saiil  Tin.  ri\\\,  tm. 


21(J.  ”  !  b’lp','  th*'  lii'sl  of  tlii.s  W''ek.  It  Mas  the  lemh'i's  eompbli'  I'untroi  iif  III,'  s.'.-uri- 

- -  ,  umU  rsiiMid  that  tli,'  f'r.iMii  l{••s.■r^■,*  inter- j  1  its  pledg,',!.  'I'lii'v  ar,'  nmh  r  no  rt'stri,*- 

I.ake  Superior  f’orporallon’s  ,'arnings  I  ' 'M  mi'I’,'  afnr  both  th,'  \'ip,in,l  ami  t  he  I  ions  t'ii  her  of  I.1  m’  .ir  of  I  riist ,  mir  ar,'  t  lu'v 
through  t  he  op<'rat i.Mis  of  all  its  :  iib.d.liary  '  ^or,  h  'rh,,nip-,iii  :i,ljoining  it.  Tli,'\’  Mi  r,' !  i  ,im*h,',l  r,,r  by  in*  nilu  rship  in  re.'iig- 

iinable  l,i  s,',*nr''  an  ,ipti,,n  ,111  ill,'  X.irtli  nis,  ,1  iiistiintion  'iii'li  as  tlie  .sioek  Lx- 


I  prop-  'I'his  .'ontrai't.  sai,!  Tin.  I'l  x  \  x<  i  m.  I  Mp  v 
s  Lifl..  Timi  s  l  ight  III, nulls  ago.  ’’app.iirs  to  gix,' i  .\|,ril.' 
It  Mas  the  b'lnh'i's  eompble  I'ontrol  of  th,'  sei-uri- |  Mjireh 
*  inter- I  1  it  s  pledged.  'I'liey  are  nmli  r  no  restrie- ,  i.’,.). 


eoinpanii'S  for  llm  (inarti  r  emling  ^'t'plenibi'r 
iiOth  Merc; 

101;:  Inc. 

Gross .  M.'i.o  12  sooi.titifi 


Tlionipson,  M  liich  Ma.-,  acquire, I  b\'  t 


right  ili.'it  111,'  oMiu'r 


\ss,o,dal,',l  itiihl  Mill"  of  XVi'.m  ,\ii'iralia.  iif  i  lu'  s,*i'nriiies  has  is  to  apply  for  ami  r,'- 


Xet . 


M  0.1  do  21  proiierti. 


ihat  thi'v  M<*r,  iinabl,'  to  g<'t  both 
,  is  |ii'li<*\,'d  to  be  th'  |•('as,nl  for 


,i\,'  his  ei'i'i  ilii-at  Is  on  payimnt  of  his  loan 
ml  int,'i',sl  at  tiu'  eml  of  lli,'  ••ontrai't 


Xov .  M.-,.17;t  M.d’2ti  10  1,111, 

(»,'t. .  MO.OOO  11.000  Ott.OOO  ' 

S,'|). .  mi.d.’M  11.010  02.001 

Aiig .  101. .‘,01  10. Ids  oi..’!o;:j 

.liilv .  ti.‘,.s27  it. 077  .S.‘,.,s.',0  I 

.Iniie .  102.011  10.222  OljsOi 

Mav .  '.id.SlO  .s.'.iOl  .sl..s2.‘,  ; 

.\|,ril .  O.'i.Il.’,  0.d,s2  S.‘,,70:!  I 

Mareh .  O.'i.OIs  s,,sl.‘,  ,s7.10;i, 

|'•,.1, .  .S.s.0’20  7.000  .SI. 01  I: 

.Ian .  S's.OO.'i  .S.M;!  70.!>.‘,2  j 

'I'lii'  ( ioMrnmeni  notes,  during  the  saine 
period,  lia\,*  niii  as  folloMs;  ' 

eniiiieiil  Ntiles  (TIioii.siiikIs  | 

oiiiideil.) 


'  INCORPORATED 

Ihe: 

BANK  ofTORONTO 

iii'Ai*  oi’i’ici:,  roBOM’o.  i'anada 

P.tlD-l'P  «  APri’.tl,  S.V.OOO.tlOCl 

KE.SEBVED  KI  NDS  Stl, l7(i,.‘>T8 

BANKING  SEIlVU’E 

l.i'iicrs  111'  ('relit  issue, I  fur  I m|Mi,'t,'rs’  lli'afls  Mmicy  Orders  und  I’orcigii  ,’!n'<(iirs  siilil. 
Tnoelli'i's’  <  licqiii's  .'iiel  I.ciit's  iiri'icilil  issue, I.  Savings  Ilcpar, iiniU  at  cviry  Braiu'li. 
('iiiri'iil  .tcconiils  (qicni'd.  Ociicral  ItanKiiig  business  tiaiisai  lcd. 

DIBKCrOliS  ' 

Dim  \  n  <  ’n,  f.snx.  I 'resident :  \V .  , . .  ,  .onni  it  n  \  M,  \  ice- Pres, ;  .1,  H  1  \  ni  use  s.  gnd  Vi<*(*-Prcs. 

I,  T. I*;.  O eoi,i:iiH '1  Ne'U.ii.vs  B\wli  l.r.-Cei.  i’’.  .s.  Mi:h.iiln  .1.  I..  ENei.niiAiM' 

II,  IN.  S  lliNiAN  WiiMAM  Stom;  .Iiiii.s  Mmihism.ii  WlLI.I.AM  1.  Glau 

'I’ lies.  F.  Hew,  Gcm'i'al  Manager.  T.  A.  Biki,.  (’Iiii-f  Inspector. 

BANKEItS 

M:\V  VDItK  Nalieiial  Bank  ef  ( ’eininin'c  CHICA,;ii  I'irsl  National  Bank 

I.,IN1),,\.  Kn<: . l.en,lon  City  \  Midlanil  liank,  l.iniilcd. 


T he  Merchants  Bank 

Eslablished  1864  Qf  Caiiadft  **°''*^®** 


Head  Office,  Montreal 


Alftoina  Steel  ('orpuriili<>ii*.s  earnings  lajise. 
through  the  operations  of  tdl  its  snlisidiar.v 
companies  for  the  ([Uarler  ending  S,  pleinber 
doth  Mere:  i 


tlleir  alloMiiig  ;he  option  on  tlie  X’ipoml  to  (leriod.  In  e.'is,*  llm  lenders  ,li''ii’,',l  lo  pl.'i.v 
lypse.  I  till*  bear  sill,*  of  I  hi*  nuii'ki-t  limn*  is  notliing 


CANADIAN  CEREAL. 


.M,i  \  I II 

H»ld 

Gel . 

Sept . 


Gross  ?i;2.7  td.71.'.  S1.071..',01  .‘5;772.’20S  :’.0 
Net  ld:L792  d'H>.7li.'i  Sl.Odti  2:i 


Kesptiiise  of  Bondliolders  to  ('oiiiiiiit- i 
te«*".H  Appeal  lliis  B<*eii  Fiiir.  But 

TioH*  lliis  Been  Kxteiided  -  I 

>l<*etiiit>  l>(*e.  1!L 

XVliile  no  delinite  tigiires  are  as  yi  t  ob- 
tainafile  as  I,,  the  n-sponse  of  the  Iniiid-  I 


Brateinnii  Triietion  <'o.  Mill  ask  legis- ^  ‘  i.  •  .  . 

Intive  mil hovit.v  Yit  the  n<*xt  ft'deral  iiarlia- >  XVliile  no  delinite  tigiires  are  as  yi  t  ob- 

menl  for  tlm  redemption  of  the  preferetiee  ^  tainabl,,  as  I,,  the  n-sponse  of  th,:  b.iml- I 

shares,  and  for  jmwer  to  ineri  as,*  the  .  i...  ,  .....  i.  i...  , ,,  ,  . 

directors  to  ’20.  Tim  same  i.^d.slalive  '''‘‘‘y-  'k' 

authority  Mill  also  be  sough;  for  Hari’eloiia  id’Gee  ol  1  lire,*  m  ho  litiv,'  this  lutiire  ol  tho  ! 
Traetiou  ('ompati.v  whi,*h  is  jirai’t i,’aliy  .  Ganadia n  ( 'eri'al  and  l’'liMir’  .Mills  ( 'ointiany  j 

ow’iied  and  controlled  by  tlie  Hraziliaii  }  i,,  i|„.ir  k.  eiiing.  it  is  umlerstoiid  .so  far  i 


;  to  pi’i'Ni'tii  III, 'III  from  selling  the  si'i'iiritii's  '  Get . 

^  as  soon  as  reeei)  ,*,1.  with  the  iiit  cut  ion  of  i  I’icP' . 

i  buying  them  ba,-k  at  a  loMt  r  |,rice  ln'fore  th,'  j  -Aug . 

j  expiry  of  llm  loan  eontrai-t.  If  the  bear  . 

;  ganibli^  jiroved  sm-eessriil,  llm  oMners  of  the  j  *lum' . 

I  se, •unities  Mould  doubtless  gi  l  their  i  i  rtiti-  -ALl'. . 

1  cates  ba.ekiti  liui*  eoiirsi'-  -proviiled  the  ),ri,*e  |  April . 

had  11, ,L  fallen  olT  s,,  (’nr  iluii  tln  v  did  not  Mhi’i-Ii . 

'  i-are  to  ajpilv  for  tin  in.  If  on  1  h,'  other  I" '’b . 


Gill-  1 1  eld  l,\ 
standing  Hanks 
•SMS.  Oil  M 2 

M.'i.  I'Mi  oo..‘,;!:: 

ILf.lOl  S!t.;f’2l’, 

ii;’..  i.'iti  ill. DM 

MO.dO:’,  !M..‘,‘M 

m;{.71«  hip 

1  M.2«(i 

112,101  01. .MH 


llc'1,1  by  Ib  id  by 
Hanks  I’nbli,* 


President . . 

Vice-President . 

(ieueral  Manager.... 


.SIB  II.  MONTAGU  ALLAN.  C.V.O. 

. K.  W.  BLACKWELL 

. E.  F.  HEBDEN 


haml  III,*  linn  of  tininn-ial  agints  did  not  jJyii .  Md,<iH’2 

sue,*,*,*, I  in  r,-i)ur,’hasing  tin*  stock  Milhoiit  1012 


.S’2s.;'.p.t 

’2l.oii;i ' 
’2-l.(»7.‘,  1 
22.1  ifi : 

21.. 510  ' 
20.0:17  I 
10.700  I 

20.. ‘.0I 
IS. (IPO 
IS.020  ! 


Paid  up  Capital.  . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branchc:.  and  Agencies  in  ('anada,  extending  fror: 
the  Atiantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collection.,.  S.avinga  Bank  Department  at  all  br.'.cchtft. 


D.  C.  MACABOW. 


Mano^er  Montreal  Rrancb 


l,„ld,*,’s  to  the  app,'al'  ma,i,*  i.v  the  ( '..m- :  m  V'''’ 

,  ;  .  I  lilt,' on  M  hat  Mould  event  nally  liapiieli.  i  \,,\  .  .  . 


M.‘,..s;’,0  0l..‘,,SI 

IbS.O.'jS  0,s..<)>.l(t 


group.  _ _ 

Duniiiilun  Caniiors  sin. 


■ana.lian  Cereal  an.l  Hnvr  .Mills  Com,, any  |  Sn^pieio.iK  l‘l.il.*ml l.ropy  j  •; 

:i  their  k.i'iiing.  ii  is  imd,t’sti,i,d  .so  far  j  "  A'iewe.l  in  I  In*  liglit  of  a  ’  slmn  iiiter.  .-t  '  Aug. .  . 
l,oul  00  p.e.  of  the  bon.ls  have  iM'.n  t  urn.d  I '  Vr’'V' •  • 


DomSiiioii  Caniiors  slock  has  Iw-cn  in.  Ltjmioii  yet  tn  lie  lioa.rf]  l‘rtnn.  Inil  tm  iliotl  ol'  vltli  her  |'>e)>y»h''>  ! 'Via 

iK'Uvy  thivS  f*(*k  on  rn mors  ot  price  cu t  v  in;;,  j j,  i...  u luierst txxl  t  h:U  I'^ii'Fli.Ali  litthi ini;'«  total  :  I^k■*''se^si(^ ii>.  \  leu  »h1  n  m*  re  mea  tis  < ►('  i  Apr 
It  is  do<4art(I  ibat  sales  ’mye  not  been  a>  only  alnmt  SA(1,(KM»  of  the  total  <4' stlLh't.tllH)  in\e^linl^  a  lar^*'  ma.ss  eapital  on  f't»!Ia- i  .Ma 
strong  as  a  year  the  \\estern  *!emainJ  ^  1,^oh1s  tnitstamling.  liondlmUlor^  ha\e  teral  si'enrity,  if  looks  more  like  f)hila*n- |  Keh 

lia\  ing  tallen  oft  lo  a  marked  extent.  It  hoen  gi\'eii  an  e.\fen-ii)n  of  time  in  A\  bich  to  thro|»_\-  than  good  hn.^ine^s,  both  on  aeeonut  1  -Jan 
\^■0tIld  appear,  IioneAer,  that  thi.s  was  toil  |  hemJ  in  tlo'ir  lioMings  to  itn*  ( ’(onmitlee.  1  of  t  he  h»u'  rate  of  interest  amlthefaet  that  |  rj 
tein]»arary  ebe(*k  to  irade,  lor  v.jtb,  I  n  t  he  meant  inn  t  he  < ’om  mit  lee  is  t_Dper- '  *  I"'  seeurily  may  readily  dwindle  in  vahjel..,,^ 


seems  an  int  eiiigit)1e  if  .■;Iit*:hl  ly  n ns«‘ ru pulous  |  .lune  .  . 
method  of  gaml)ling  vitli  other  pe)>]»Ie‘>  ;  Ma\  .  . 
pk.*'Ase^sio^J^.  \  it‘\v»‘d  *:s  a  nnre  nieatts  <Ffi  April.. 
in\e>iing  a  Iargf‘  ma.ss  t»f  t  apital  on  etdia- i  .Mandt 


tein]»arary  ebe(*k  to  irade.  for  v.itb 


Canada's  incriasing  piipiilalion  llier**  must  ting  the  l•omI):lny■.s  mills  at  thi’,',*  or  four  j '"  low  Ihe  jimoiint  of  llm  loan.  lOiiliDi- I  y/V.'y/yVjnyy/.iy.Ir'Vm.'d:; v  l.Vdav  ti’ansaci'ious 
como  a  bigger  coiihuniplion  ol  loo, 1  ju’oducts.  point  s.  It  is  iindersl  ,„,i|  lliat  f!m  Tills,, n- '  1  hropy  in  l,iisii,ess  should  always  be  re- |  of  the  iniblie''  '  ' 

- - --  ,  i,urg,  l.ondi,!!  ami  .Avr  j, hints  are  (,peratiiig  garded  Mith  siispieion."  I  *  ! 

C’nnndu  Bread  <  ompiiny  aceording  to  I  on  a  |,aying  basis,  t  hough  the  Xovember  '  The  quest  ion  of  1  )m  , *0111  raet  did  not  arise  I  Toliil  ('irciilatini:  .Mpdiiiin  in  l.se. 

reports  has  been  feeling  th,*  effects  of  steadily  I  (;tat,‘iiient.s  from  tliese  iiiiils  are  not  vet  in  the  McGregor  case,  because  Ihe  sei-nrili,"  ,  iThfuisaiids.  €>iiiilt«*d.j  i 


of  the  loM'  rale  of  interest  anil  the  fact  that 
till*  seeiirily  nniy  readily  dwindle  in  value 


0,1  .  M.‘,.7is  PI. (’,7;;  ’2I.H7.‘, 

Sept .  M.‘,.0tC,  0.‘,.l’2.‘,  ’2(l..‘,7<t 

Aug .  Mb, 21(1  01..'' 10  ’21.;jbl 

.Inh .  11;!, 701  !G.:!::b  1!».  L‘,s 

.Inii,' .  Ml.o;',’2  O.’l.bis  bs.ssi 

.Mav .  tbl.lIO  0b.2ll  Ib.Ott.S 

April .  Md.lbO  Oti.ISS  Ib.O.kl 

.March .  IL:.  M.’!  0b.7;:‘.  lb.7Hs 

Fel, .  IM.Hb::  0.s.1)71  1.‘|,0S0 

,)an .  Md.lS.S  Ob.Ob.S  lji.’2’20 

Gn  conibiiiing  tlm  I  m'o  m,*  get  tho  total 

[iinonni  of  oiri’iilaling  inedinm  actually  in 


THE  ROYAL  BANK  OF  CANADA 


INUORPURATED  1869. 


Capital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits.. 
Total  Assets . 


...  $25,000,000 
...  $11,560,000 
...  $13,000,000 
. .  .$180,000,000 


— ,  l»urg,  Lnndon  and  .\yr  p!;uits  ar«‘ operating  garded  with  su.'pieion.“ 

C'nnndu  Bread  Company  afeording  to  ‘  on  a  paying  basis,  thongli  Ihe  November;  The  quesi  itm  t  lu' eoni  raet  did  not  arise 

reports  has  been  feeling  the  eftVtds  ot  steadily  ,  statemeiits  from  tliese  miils  are  not  \'el  :  in  Ilu'  Met  Iregor  ease,  beeatist^  the  seeiiritie' 

inereasing  business.  Ibe  best  showing  prob- I  available.  '  j  were  approiu’iated  to  HoydV  use  without 


y  having  been  made  in  \\innip»‘g.  :  Air.  K^mnetli  W.  IMaekwel).  Mr.  A.  K.  |  e\en  waiting  lo  se<^  whether  'fegor  ai  ^ 

ring  the  last  three  nionths  if  is  stated  Hiddell  ami  Mr.  S.  A.  Ileward.  win,  <M>ni- I  would  ;n*eept  sueli  a  eontraet  or  not.  and  |  iqi-; 
;t  earnings  liavt'  run  fully  oO  jxr  eent.  pose  the  Hondholders*  (.’ommittee.  are  1  none  was  ever  issued  lo  him.  The  tiefenee  1  .  ' 


.head  of  those  for  the  orrespon, ling  p-.'rio.l  uiiderstnod  to  regani  the  fntnre  of  I  h. 


•iiritie.s  Mere  ina,]e  iiver  bv 


effected  in  distribution. 


National  Stool  t'nr  prefernd  stock  1  mil  tee  following  the  preseii 
broke  seven  ixiints  to  70  in  Toronto  this  into  t  he  ,'oini)any'.«  iio.'iiion. 

Meek.  Xatjonal  .Sle,'!  Car  is  a  iicm  inter-  Mr.  K.  K.  Al.  .Smith,  in 
prise  M’ith  a  iilant  at  Haiiiiltoii  which  M  as  Iiu  ,*st  iiiciit  Trust  t'omi>any, 
not  completed  until  this  year.  Tin*  stock  is  issue,  indicate, 1  to  Tm:  l-'ix 
seven  percent,  cumulative,  but  lias  mil  yet  that  he  m'iis  \,'ry  lio|,eful  o 
begun  dividends.  They  liavi*  a  ,*at)acitj’  of  of  the  ,*oiiipaiiy. 

thirty  freight  ,*ars  a  ilay.  as  m,*11  as  a  pass-  — —  - . --- 

engef  coach  capacity,  and  are  un(lers1oo,l  to  BI'FF.il.O  MINKS  MKKTINCi 

have  orders  to  k»'ei»  them  going  lU’ctty  mcII  .  „  ,  .  ,  ,  . 

through  Fehrunry.  meeting  , if  shan  lmhler-  ol  the  Hu 


'■  There  Mill  be  a  meeting  on  December  10  | ',een  informally  agreeil  ui>oii. 

!  Mill'll  a  rejiort  Mill  lu*  given  by  the  (’om-i  -  -  - - — 

tocklinilteo  following  tho  present  i-xaiiiination  I  CiR.AND  TRl'NK  A*  e.N.B.  STOCKS. 


Mr.  K.  K.  Al.  Smith,  iiiiinager  ,,f  the  -A"  unusually  good  opp,,rt  unity  for  a 
i\ ,*st  iiiciit  Trust  t'omi>an v,  t  riiste,*  for  1  he  0’’***’*^ '  •''‘’lui nge  ol  i ii  v,*st  mi  nt s  seems 
■m,',  indicated  to  Tm:  l•'I^.^  ,\,  i \i.  Times  M"  I'l’oMded  hy  Grand  Trunk  Kiv,*  per 

at  he  M'iis  \  ,'r\’  liolieful  of  the  ultimate  *'’io‘‘oml  Hreli'reime  Slo,*k  at  0.,  and 


the  recently  issued  l''i\i*  )),  r  i 
Mortgage  D,*hentiires  of  t  he 
Xoriherti  Hail  wav  at  !•.’>.  Mrit,-' 


Uric  Railroad’n  Getober  .sta  temonl  shoMS  .  ‘  d<  clare'di, 

a  net  decrease  of  2S  p.e.  for  the  'iionlli.  I  i  V 
Krie  stocks  have  a  repiilalion  for  sudden  ’  ,1 

buLsis  into  tho  limelight  wilhoiu.  any  '^'^.s'leTc.-ud  -d' 
visible  reasou.  bvery  timo  revently  that  „,,4  i*  ‘  N 

such  demonstrations  have  occurred  ihe  ‘  ...  . 


such  loiv^  siiflicient  to  t,av  outi-tamling  liahilities.  ity  for  his  capital,  an  itueslor  mIio  holds 

me  -’  and  this  old  rumor  was  inmle  t  ,  ‘to*  "  ‘tl'  '"“Purity  lias  a  certain 


Hank  and 
rMuNTn  Gov't 

<  ',»r.  mill. 
j;r,*\  ions 

Inc. 

1’.  r 

I9i;; 

notes 

\  I'ar 

Cent. 

Get .  .  . 

SI  33,1 40 

SI ’20.07.'. 

.«12,4().‘. 

10.:: 

Sept . . 

121,1  47 

1  13, ’204 

7.SS  I 

0 . 9 

.\iig..  . 

1 1 0.1  KM) 

1 13.721 

2.’2S.‘. 

2  0 

July.  . 

10K.;!,S0 

io.‘..;:os 

.•’..072 

2 . !) 

.lull,  .  . 

1  l.■,..')33 

1 10.073 

•l.soo 

4.1 

.Mav.  . 

112,74;: 

101.73;: 

1  1.010 

10  S 

,\[,ril.. 

lOSJI!).’. 

102.741 

.'.  .  ’2 

Mai’cli 

1 1  1 .2.‘,S 

j03.SI  1 

7.417 

7  ‘2 

F,  b. ,  . 

K)7.’2;:i 

97.000 

io.‘2.’:i 

10  .'. 

.Ian  .  . 

to  1.1. •>2 

90,172 

S.2S0 

s.o 

1912 
Dec. .  . 

I  I7.SM 

lO.'^.OlO 

O.sl  1 

Nov.  . 

121.1  12 

i  OS. 437 

1  •').07.‘. 

It.', 

Get  .  .  . 

1’2I).()7.‘> 

1  1  1.770 

S.iio.'. 

N  II 

Sept  .  . 

1  13.204 

loo.sss 

o.;:70 

Ii  () 

.\,ig..  . 

1 13.724 

99.;:7o 

1  i.;:.‘.i 

1  1  1 

July.  . 

io.‘i.::os 

9."..  70S 

9.000 

to  0 

.lime.  . 

1  10.073 

!)0. 192 

1  1,  ISI 

1 I 

May.  . 

101. 73.3 

S9.  t2S 

12.30.'. 

13  7 

,\|)ril. . 

102,74! 

!I0.02S 

12.710 

111 

Ma  rch 

]03.S1I 

SS.O'I  1 

1.‘..107 

17.  1 

Feb..  . 

97,0(M) 

so.;:i).‘. 

10.00.'. 

12.;:! 

Jail .  . . 

90.172 

83,020 

12..'.40 

1.3.0  ' 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADO.S — Bridgetown;  JAMAICA — Kingston; 
TRINIDAD — Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS— Beiize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


ing,’;  and  this  old  rumor  was  made  to  do  ‘  Ontario  Legislature.  ‘  prospect  of  7  per  cent,  profit. 

service  again  As  a  matter  ,>  lac  .  the  *  - _  '  To  he  able  to  ohtaiii  such  a  .stock  2  p,*r 

truth  probably  laj  R'  one  '»•  tl'*’  other  oi  BOKKOAVER  Ml'ST  PAY  cent,  cheaper  than  Trunk  Second  Prefer- 

tM’o  explanations,  eulier  L  mdon  opiion  •  i  +;  ■  ,  ence  is  surclv  .m  aiioiiialv.  Trunk  Second 

dealers  buying  acording  ,o  their  lusual  I  Gneo  .-irraiige  with  a  hiiaiicial  agoiit  to  |  ivefereii,*,*  is' onl v  a  junio'r  issue  of  a  railwav 
eustom  halt  the  amoun,.  of  outslaiiding  or  cnecl  a  loan  and  though  xoii  later  deter- :  j,.,^  ui*vl*r  iiaid  anvthing  on  it's 


investors  who  fancy  Lrie  tor  the  l.mg  pull  :  mine  not  to  bceoiiu*  a  borroM’cr  the  agent  ,  Ordiiiarv  .-^toi-k:  it  is  noti-cil  inula  live,  an.l 

adding  to  .heir  holdmg.s  an.l  .loing  ijome-  is  en.i.led  t„  a  coinmissioii.  1  his  was  the  ,  .Hvidend  as  recentiv  as 

what  precipuayely  Imeaiise  they  tell  the  rubio:  ol  .Justice  Archer  in  a  suit  brought  m  I  ,,,oS.  and  even  now  has  behind  it  onlv’the 

market  was  getting  a.M ay.  Alonu’cal  during  the  week.  j  . , ,  ,iistrilmte,l  on  the  thiv.l 


Hcgiiining  with  June  101.>  it  Mill  he  seen  ; 
that  the  amount  of  etirreticy  needed  to 
tinance  the  day-to-day  transactions  miis 
but  little  in  excess  of  the  ], receding  year. 
Ill  August  tho  volume  of  curren,*y  in  actual 
use  Mas  only  2  jicr  cent,  greater  than  the 
\(,lunu*  a.s  at  the  cud  of  Aiigu.st  1012. 
Then  the  influence  of  the  ahtiorinal  crop 
liioxemeiit  is  s<*en  in  Si'iit, 'tuber.  The  iii- 
.•ri'aM'  over  iireei-diiig  year  Mas  boost  ,',1  to 
(i.O  ix'r  .•eilt.  (Jetober  gave  an  in, Tease  of 


C.  MEREDITH  &  CO.,  LIMITED 

BOARD  OF  DIRECTORS  : 

C.  MEREDITH,  President.  C.  B.  GORDON,  Vice-Pres. 


:  7>  "t*  f'viil.  iliNf ributed  on  tho  Third  i  m  ]M*r  ccni..  and  Xovunibcr  will  dou))tb*ss 
I  1  rvhjreiiPv.  ,  ^  ..  ,  niakv  satisfai'tory  f‘oniparison  willi  11)12. 

I  ^^hllt^  t  hf  ad\an1ajie5:  ot  nn  #*xcdijinp:p  are  j>,j.  jjoc^cinlxtr  and  Januarv  are  nueerlain 
^  obvious,  the  eorrect  deducti.ui  Mould  seem  j  ,,„.,„iities;  and  it  Mould  not  b.'  wise  as  yet 
I  to  be.  not  that  the  (  aiiadiati  Xort  hern  ,  ,,,  predict  substantial  increases  for  them. 


I  JAebcnturi'S  are  too  loM’ — that,  jierhapis,  j 
I  could  liarilly  be  claimed  in  these  times  ^ 


lu  10l’2  the  volume  of  curreiii-y  in  use  by 


,  coulu  liarill\  oe  el.’iimeil  in  tnese  times  ^  pu},|i,,  Jieax  ily  in  excess  of  the! 

i  that  Grand  Trunk  *^^cond  |  ^  ultiiiie  shown  for  the  corresponding  months  i 

I  Preter.  nce  is  standing  too  high -probably  „|.  |y,,  increases  range.l  from  (i.O  in 

I  10  p<*r  cut.  at  least  abo\e  its  intrinsic  September  up  to  17.1  per  cent,  in  Alarcli. 

I  \alue.  _ _  [„  I)  111, mills  out  of  the  12  the  increase  Mas 

<  AN  ADA  lA>OKh.D  IN  L.S.  ;  the  end  of  October  there  have  been  only 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


A.  H.  B.  MACKENZIE.  Manager. 

A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  ...  46  TTireadneedle  St.,  E.C. 


i  (‘onditions  in  Canada  must  lie  just  about  thr,  e  months  to  show  inereases  as  large  as 
jail  right,  judging  by  a  eireular  i.ssued  by  |  10  per  cent.  lioM'cver.  it  is  to  be  remem- 
la  financial  tinn  in  Hartford,  Connecticut,  |  inrcl  that  tlio  successive  months  oi  the 
!  M’ho  have  Canadian  securities  lo  offer.  j  currenl  year  came  into  eomiiarison  as  a 
“We  have  been  studying  Canadian  finan-  I  rule  Mith  months  in  1012  uhieh  had  slioMii 
eial  conditions  for  a  long  time,”  they  say.  I  very  large  increases.  And  it  i.s  something 
'■’Canada  has  just  jiassed  through  a  period  '  achieved  to  liavo  bettered  those  good 
i  of  great  financial  stringency,  from  v.-hieti  .  results  of  1912  even  by  a  little  t>il. 

'it  is  noM-  emerging.  It  is  therefore  a  good  Another  nofahle  feature  of  the  tables  is 
■  tint,'  to  luiy  in  (,'aiiada.  il  c  large  increase  in  Dominion  Government 

!  ••  F'inaneial  conditions  in  Canad  a  are  fund-  .'inaH  notes  in  general  circulatiiin.  InSep-- 

:  anienlally  sound.  They  finance  cons»rva-  (c.:  her  they  v.’cro  $4,400,000  in  excess  of  | 
j  lively  iher".  Their  hanking  system  is  one  S,  i  tcmber  lOld,  or  over  ‘20  per  cent,  in- 
i  of  th,*  best  in  tho  Morld.  Canadian  busi-  cr,  Whereas  the  liank  notes  in  eir, •ill¬ 


ness  is  not  subject  to  currency  changes,  |  atioii  on  September  30th,  1013  Mere  only 
alterations  in  tariffs  and  the  profound  p<*ri-  8:;,.',0(MJ00.  or  less  than  4  per  cent,  greater 
odieal  iiolitieal  iijiheaeals,  whieli  so  disturb  1  than  in  1912.  It  is  likely  that  Ihe  hanks 
our  business  and  tinani.'os  from  time  to  lime.  'Ver*  last  year  holding  in  re,ser\  f*  a  much 
"For  these  reasons  -Me  decided  that  Can-  laiger  supply  of  Dominion  lives  and  other 
ijda  i.s  a  good  field  for  investmeiiit  and  that  )ini*il!  lulls  than  they  held  at  the  eud  of 
now  is  the  time  to  invest  there.”  tjci»tcmber  this  year. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

ESTABLISHED  1874 

Paid  Up  Capital,  Rest  &  Undivided  Profits  $  7,618,167 
Total  Assets  Over  -  .  .  -  .  $46,000,000 


H  Money  transmitted  to  any  point  in  tlie  world  by 

I  BANK  DRAFT 

I  TELEGRAPHIC  TRANSFER 

I  CABLE  TRANSFER. 

BuSIHCSS  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  .\ct  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES.  BONDS.  SHABK  C’KRTIFICATES, 
DR.VFTS,  CIIFXKS,  LMTTICP.S  OF  CKFDIT,  KTC.. 

FOB  B.VNKS.  t’Oni'OUATIONS  .\ND  GOVKKN- 
.MKNTS.  CONTKACTOKS  TO  THF  (iOVKKX.MK.NT 
OF  t’.\NADA  FOR  DO.>IINION  NOTJ2S,  I'OSTAGK 
AND  RFVENUK  STAMPS. 

Head  Office  and  Works  .  Ottawa,  208*228  Wellington  St. 


TORONTO 

19  Meliuda  St. 


MONTREAL 

171  .St.  James  St. 


WINNIPEG 

504  31uin  St. 


ULI 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913. 


THECANADIANBANKOFCOMMERCE  ALBERTA’S  HIGH  RATIO  OF  aoSED 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  S12..5fl0.000  i  BANK  BRANCHES  WILL  BE  RAISED 


$12,500,000 


BOARD  OF  DIRECTORS, 


Eflinnnil  V'aihrr.  C.V.O.,  LL.D..  D.C.L.. 
Pr^fiident 


Jlon.  Cj«orit«t  A.  C' 


!?•  Ka  M*ooi]«  Rgq. 


ilohn  IIoBktn*  R.C.*  LL*D«  John  M.  <aibaon* 


J.  FUTolle*  Esq.,  LL.D. 
A.  Kinsman,  Kaq. 

Lyman  SlaWin  Jonaa 
lion.  K.  CV  Edwarda 

4LEXANDER  LAIRD, 

Cianeral  51anaftar 


Z.  A.  Laah,  Raq..  K.C.,  LL.D., 
Vlca«PreaidaDt 

Alexander  Lairdt  Raq 
WSIltam  FarwelK  Kaq««  D«C*L«  I 


K.C'.M.Ci.*  K«C*«  LL«D«  liardner  Sterena*  Eaq* 

Villlan*  MaMaater*  Kaq*  lieorAo  €■•  Foater*  Ban.*  K.C* 

Robert  Htiiart,  Baq«  I'haa.  Colby,  Baq.,  M.A.,  Ph.D. 

(t.  F.  (aaltf  Haqi  A.  C*  Flunierfelt,  Baq« 

JOHN  AIRD, 

Aaaiatant  Cianeral  Manatfat 


The  Canadinn  Bank  of  Commerre  liaviiitfi  Rranrhea  in  all 
the  important  tovna  anil  citiea  throiiiihout  Canada,  aa 
well  aa  in  Newfoundland,  the  I'nited  Statea,  Eniiland  and 
Mexico,  offers  nnsurpansed  facilities  for  the  transaction  of 
every  description  of  bankinit  business. 


THE  BANK  OF  BRmSH  NORTH  AMERICA 


YET  FURTHffi  BYJTIFF  TAXATION 

Tendency  of  Such  Taxation  is  to  Prevent  Establishment  of  Com¬ 
petitive  Branches  at  Smaller  Points  and  Thus  Permit  of  Excessive 
Rates  of  Discount — Even  Where  Branches  Are  Established  the 
Tax  is  Charged  to  the  Borrower  in  the  Shape  of  Interest  Rates 
— Study  of  the  New  Branches  and  Closed  Branches  in  the  Differ¬ 
ent  Provinces  of  Canada  During  Recent  Years. 

(By  Oiir  Own  Bnnkini^  Export.)  I  Sootia.  2;  Manitoba,  (T;  Saskat<'lio\van.  I'>: 
rr  .  I'  .  fp  .14.1.  •  4.,  I  '  .Mborta.  12:  British  Columbia  S;  Total  7H.  | 

Tith  I'  iNA.Ni  lAL  I  i.Mi,.-.  last  pointed  'flu,,;,,  witlidrawals  should  b<>  considered  in  j 

out  that  on»!  very  probable  result  of  -M- -plat ion  to  the  total  number  of  branelies  j 
berta's  movement  to  increase  tlie  laxe«  establislied  in  tlie  respective  provinces  at  ^ 
le\ied  bv  the  prov  ince  on  cliartered  bank  Ihe  end  ot  the  preeedinf' year.  In  the  ease 
.  ,  ■  ,  ,  ,  ,  ...  1  „  ot  Ontario  the  bratudie.s  closed  m  the  lirst 

hr.aneheswotdd  be  a  decrease  in  the  number  months  of  1  Old  represent  roundlv  C?, 

ol  bankiuj;  olbces  in  the  province.  In  view  ^  e.xistiiiK  at  the 


p  Eilftbliahed  In  1S36.  Incorporated  by  Royal  Charter  In  1840 

Paid-ap  Capital  •  .  -  $4,866,666.66  Reserve  Fund.  -  -  -  $2,920,000.00 

n.ad  Officf— 5  GRACECniRCH  STREET.  I.ONDON 
BEAD  OFFICE  IN  CANADA  —  S(.  J.mea  Hirmt.  MO.NTKBAL 
U.  B,  MACKENZltl,  Genera  Manager. 

This  Bank  has  Branches  in  all  the  princ'pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Amenta  for  the  Colonial  Bank,  W’est  Intllea, 

Draft!,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Paid-up  Capital 


of  the  (lcvflopni(*!Us  taking  plaoo  in  this 


otlioes  (f>  cvfTv  100  ofiicps  f.xisting  at  the 
omi  of  1012;  yuobeo’s  closed  ofticcs  repre- 


.  11.  *.  •  1  ♦!  .  }  <‘iui  Ol  I'.fij.,  vucocc  s  cioseo  oiiicoi  rcim- 

we.s  er  i  Ivgi.slature  it  is  worth  while  >>•' s^nted  4  offices  to  everv  100;  Brinee  Edward 
study  the  policy  ot  the  banks  m  apportion-  j,  ,V,„.  k\,w  Brunswick’s 

irifT  tlmir  lirii  nr*  nne  fiiniviify  i  nr*  vav-nt-ul  vtrn-  ,  .  .  -.  ..  .  .  .’  ,  .  . 


ing  their  liriinelies  among  the  several  pro¬ 
vinces  and  in  d(>eiding  how  many  and  which 
offices  shall  beclosi'd  from  month  to  inontli. 
It  has  been  noti'd  tlnil  there  has  been  an 
inerease  in  tlie  number  of  ofliees  closed  in 
lOld.  \ow  the  lianking  executives  would 


12  to  1(K);  Xo\a  (Scotia’s  2  to  100;  Mani¬ 
toba's  1  to  100;  Saskalehewan’.s  4  to  KHI; 
.Mberln’s'.’i  to  100;  and  British  Columbia’s 
;5';i  to  100. 

TIk'  higli  ratios  sliown  by  New  Bruns¬ 
wick  and  I’rineo  Edward  Island  resulted 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT. 

145  St.  James  Street,  Montreal. 


ST.  UWRENCE  BOULEVARD 

Near  ST.  CATHERINE  STREET 

FOR  SALE — A  va!ua"ivlf»  tlirce  .story  cornor  prr-perty  Aic»'up;ed  as  anJ 

f.rfft,  w'.lh  a  con.'nian«l;ng  froiiiugo  <»f  l'\  fot  t  na  St.  La'A'rrnro*  KuuIevarJ.  a  total 
area  of  ai'rout  1,705  square  t>c*t.  and  Tif'.np  loratci  \v;tlnii  ;;ou  »*f  St.  <'.ithcr!Me 

Sirnot,  t-iils  presents  an  ( r’ivortuiiity  fur  investment  se.tioMi  avaiiaMo.  I'rice  aj.*l 
furtaer  jiarticiLar.s  frCiU 


4  u  I  r  .  . . WICK  and  rrmoo  hdward  Island  rosiiiTcii 

niiturally  lM-iiisposed  to  close  .a  considerable  , ,,,,  of  the  Bank  of  New 

iniiubero  branehes  It  the  branch  extension,, 


I  I  CHARTER  1  864 

Home  DANK  Canada 


I  movement  a  year  or  two  previous  had  been 
I  overdone.  So  l(‘l  us  examine  tlio  record  of 
I  the  various  provinces  for  11112,  with  the 
I  object  of  discovering  if  possible,  whether 
I  any  of  them  received  a,  disproportionate 
I  .share  of  the  new  oftiees. 

i  According  to  Houston’s  tables  tlie  l>nnk- 
j  ing  ofliecs  of  tlie  Dominion  were  as  follov.s. 

at  the  end  of  HH  1  and  1!M2: — 

I  I’rovince  Hill  1012  Ine. 

Ontario .  lIKKS  1I)G2  .‘id  ."i.l! 


(,)n(4)ec . 

Nova  .Scot  ia  ,  . 

I  New  Brunswick. 
I*.  E.  Island.  .  . 

.Manitoba . 

Saskatchewan.  , 

.Mhcrta . 

Brit.  ( 'oliimliia. . 


Directors 

I’lT.sideni :  ('olom.i  Tm  iioxorn  <bli;  Masov 

A  ice- President :  Thomas  IT.ynn.  Ksq. 

Thomas  a.  (  n:  iiah.  K.sq.  K.  (i.  tioonrHHAM.  K.sq. 

.lOHN  IvHN.N'EHI.  I'Sq.  H.  M(  Naviiht.  K.sq. 

.louN  Peiissi;.  K.sii.  A.  Ci.At  de  Macdon.vel.  M.  I*. 


"P".  '  All  of  tile  closed  brauehc'S  in  those  two! 

provinces  were  Bank  of  New  Brunswick 
'  j  branidies.  Eliminating  those  two  pro- 
vinces  .Mberta  has  the  liighest  ratio  of 
!UUHe  I  ,,fii(*es.  and  it  is  followed  by  (Quebec 

,  '  and  Saskatchewan  tvith  British  ('olumi)ia 

closely  behind.  j 

.luv.'.  I  When  it  is  r-onsidered  that  Quebec  re- j 
;  eeived  (l.'i  new  offices  in  10  months  of  lyid  | 
,  it  will  not  n|)i)ear  strange  that  some  of  j 
d  them  proved  to  be  mistaken  moves.  AI- | 
10  /  berta  rei'eivcd  4I>  new  Firanclies,  Saskatch- ; 
I'd  ewan  27.  and  British  Columbia  2S  in  10  , 
1  ||  ;  months  of  H.Hli.  ! 

o  ;  Borrowers  I’jiy  Taxes.  ' 

Id  I  XVhen  .Mhcrta  shows  the  highest  ratio  of  j 
b''  I  closed  ofliecs  under  tin'  c-xisting  low  sc<ale 

III  '''  of  bank  taxes  we  may  be  sure  that  w  hen  the  1 

'  rale  of  taxation  is  trebled  or  »(uadrui)led,  j 

10  the  ratio  of  closed  offices  aill  rise  sharply.  | 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET.  M( 


MONTREAL. 


QUEBE  BANK  HAS  READY’S  BREWERIES 
MUCH  STRONGER  SHOWS  PROFITS  OF 
POSITIONTHIS YEAR  $46,716  IN  YEAR 

Prompt  Assets  Have  Increased  Directors  Expect  to  Put  Common 


Jfracl  Toronto  l«  A  I  HraiiclicM  an<l  coHinccttoiin 

Six  Officer  ill  iTlv/il  1  < liroui^lioii (  C'aiiaiia. 

Chief  Offiec.  'i'riiiis|>f,rta(If>ii  BhljX..  St.  James  .St. 
lloiiavpntiirr  Braiirli,  St,  .In  nirw  St  reel 
Iforlirlai^n  Hraiirli*  €*or.  I*iivl|lier  A?  Ontario  Strf»etj< 

Vfoiiiif  Hoyal  Itraiirti,  ror.  Mount  Hoyal  Ai.*  Papineaii  \\r. 

Papiiiraii  itranrii,  Papiiirau  PI.  St.  I>riii*«  Hranrii,  ITS  St.  I>eni«  St. 


"1 


I  .Mberta.  and  Saskateliewan  fihow  ri'laliM 
I  inereat'es  greater  titan  tlie  other  pro\incc 


in  British  Colnmltia  i-  to  diseounige  tlie 
establishiiienl  of  small  branches  in  that 


I  so  far  as  H)1’2  is  eonceriK-d.  .\nd  if  I  he  I  proA  ince  and  to  force  up  discount  rates  at 
I  business  of  o|iening  new  offices  was  over-  till  small  places  v.  here  there  is  little  or  no 
I  done  one  would  look  inirtieiilarly  at  t  ho  !  eonipei  ition.  But  it  is  to  be  admitted 
record  of  these  three  pro\  inces  in  HlHI  for  that  the  laxatifin  is  more  of  n  factor  in’ 

1  evidence  that  tlie  banks  were  eorreej ing  |  driving  u|>  disi'oniit  rales  than  in  sloiiping  ' 

!  the  mistakes.  Hutting  it  anotlier  wtiy  the  or  preventing  llieestal>|i>linient  of  branches.  | 

'  provinces  receiving  the  greatest  ntimlHV  of  I  I  iile-s  tlie  taxation  is  lixed  at  a  positively  . 

;  new  branches  might  alto  lie  «'xpected  to  killing  rtite  the  banks  will  |>laul  their  i 


I  show  (lie  greatest  number  of  closed  office 


THE  DOMINION  BANK 


I  .Miiliy  of  the  nev,  offices  would  be  experi-  busimss  in  sight,  and  once  established  they 
j  meiits.  The  banks  opening  them  would  j  w  ill  ttim  at  fixing  or  rcguhil ing  t  lieir  eharges 
;  expect  them  to  be  prolitii.l'le  or  satisfiiciorv  so  as  to  comt  till  extti  uses  of  branch  oiter- 
I  lint  until  they  litid  actual  cxpi'ricncc  wiih'ation.  iiiclnding  taxes.  .\l  t  he  out -ct  t  here 
■the  places  selected  I  he''  i-onld  not  tell  ftir  ,  is  nciirly  always  h  ik.'I  delicil  which  is.  of 


MB  tD.Ml.ND  B.  U.SLBR  M.I'.,  ritliSIDKM'. 


>V.  D.  .M.\TITIEMS,  VICf.I’KESIOE.Vr. 


C.  .V.  UUGERT,  Cioiieral  Miinu^^er. 


sure.  .\nd  in  some  instances  an  exttcrience  course,  s' 
of  a  few  montlis  would  demonstrate  that  |  are  high, 
the  Itrancli  had  no  prospects.  which  tin 

Were  78  Wil  lulrawnls.  , 


I  I  ,  '  A  11  ^T'l  Tir  11  "I's  distrilmtcil  iimoiig  the  )trovinces  ;it 

Collections,  All  Over  Ihc  World.t’l-'aMrr^r'N^'vY;:^ 

Wlicthor  your  Itusiness  is  eontined  to  ( ’;innda . itr  yon  .shi])  p;oods  to  all  parts  ^  ^ 

of  the  world — yon  will  appreciate  the  faeilitie.s  of  the  Dominion  Bank  in  nniking  some  suitable  employmeul  or  business  ai’,.  i 
collections  *  the  accident  but  shall  bear  such  relation  to  :  cuit s  or  confei 

the  amount  of  that  difl'erence  as  under  tin 

The  Branch  in  London,  h’.ngiland,  is  in  immediate  touch  with  the  Ihiropejui  cireumsiances  appears  just. 

fttiancial  eentre.s — while  correspondents  throughout  tlie  world  expedite  all  trails-  ‘1--  Where  there  arc.  both  tout!  und  jwisial 
^  dependants  the  eompeiisatioli  may  be 

aeiions.  allotted  ptirtly  to  the  totid  atid  itatsly  te 

The  Dominion  Bank  h:ts  hranelies  in  all  sections  of  Canadii.  Manuhiet uri'r.s,  the  partial  de|M'nd<inls. 

Wholesalers  ami  Sliippt'rs  are  rerinested  lu  write  tlie  Head  Office  for  :i  complete  Si  updi  i.i.  I. 

list  of  Branches  and  eorresiiomients.  i  Indnsiries  the  «'miiloy..is  in  wliidi  art 


rate  <>f  taxation  is  irebieti  ot  .(uadrupied,  I  DespIte  Rcduction  111  Dcposits  Stock  OD  Higher  Dividend  BbsIs 

Ihi)  ratio  ot  dost  il  onices  will  rise  sharply.  |  nnn  •  rt  n  «  •  ,  n 

From  this  recoril  it  is  seen  that  tjuehi'c.  ,  The  dTect  of  Ihc  high  tax  on  hraiiclt  offiees  |  — PrOfitS  NeSrly  $15,000  in  EX-  Ddlpnce  Ol  $6,615  Cumed  rOF- 

esia'bVidim.  nr’of’'smaVi  cess  of  Lffst  Year  -  Current  ward  Outlook  for  Business 

an^'snmn  Loans  Show  a  Decrease  of  Half  Good  Company  Paid  3  Per 

eompei ition.  But  it  is  to  be  admitted  a  MilHon  DoIIars  Comparative  Cent,  on  Common. 

flKil  Iluj  liixatioji  IS  iiiDr»‘  ot  o  la^’tor  ui  ’  irv-in  j  mia  _ 

(iriviiiir  up  <!i>uoiiiil  ralus  than  in  slopping  Statements  tor  1913  and  lOU. 

or  prewnt ing  t huosta ltli>linifnl  of  branches,  j  .  lica<J\  .-s  ISr.  wnius  cfini*  .-t  lorwunl 

I  tile-s  the  taxation  is  li.x.d  at  a  positivdy  .  ^  y,-  p,,,  "'Hi  a  Si.xteineif.  for  ll.e  year  to  Udober 

killing  talc  the  lianks  uill  plant  their  >  ,  it  *41;.  shov.’ip.g  prolits  of  7!b.  'i  his 

hrani'lies  where  lliere  is  n  snffideney  of  i  Quebec  I>atik  appears  al.-i-wherc  in  this  ■  i.  ii;.  .  ,  ,  i  -  ' 

business  in  sigln,  and  once  established  they  j  issue.  A  eontparison  of  tlie  lignres  therein  P-’  ''m  i  s  .'e.  r  pan  i  pet  een..  on 

will  aim  at  fixing  or  regulal  ing  t  lieir  eharge's  }  s„i, fitted  wiili  liiose  of  the  annual  .state-  Bs  pi’clerred  ami  d  per  eer.1.  on  its  I'oniinou 
soHsioeoMT  all  extii  uses  of  branch  oiier-  .  -  „  .  „  ;  .  i,  ,  inc  slock.  Ow  it'g  t o  1  he  splendid  earning.s  and 

ation.  indnding  taxes.  A,  the  o„,-et  there  -<^1..  of  a  year  ago  s  ^  j  ,he  prosem  oudook  of  the  bnsines.s  it  is 

IS  ncarlv  alwav.s  a  in.’l  dclUMl  winch  h.  uf  gi\cn  Inicwiih.  i  t  i  s  n  r  ii  -  -i 

course,  swollen  to  .^oinc  c.Ytcni  if  the  taxes  'vliile  liabilities  to  the  public  have  (bereasetj  I  e.vpcc.cil  .hrt  the  direcfors  will  put  die 

are  high.  If  the  charge.-^  and  e.\pen^es  to  M'.v  prompt  assets  havi-  increaM’d  r  <.(,ininon  sto<‘k  op.  a  higlu-r  di\iden<l  basics 

which  the  branch  is  subject  continue  to  Ik;  ;  h\-  while^ current  loans  lune  de-  ^.0Inir.g  your. 

in  excess  t»f  tile  revenues  when  a.  respectable  I  ^-reused  by  nearl\- ^oUO.dOO.  iJiUh  phieiiig  the  cenimnv  o*i.nMed  forw-jnl  into  the 

amount  of  Inisiuess  has  acciimulaled.  the  !  hank  in  a  greatly  streiigtln-ned  position.!  -KC'ir  a  b-'biiice  of  StiSI’i  I'lii--  wts 

eharges  levied  Itv  I  lie  bank  on  its  <'Usti>inors  ‘  'I'iic  h)‘’;s  in  depo>itfj  is  entirely  in  the  non-  ,  .jV  ‘  *ili  ilix  iilcncN  boml  inu-re^t 

I,,.. „.ci„nv  if  is  „„  I  int,.r..sl  .l-;P»n |  Is.'i.i.lLM'V.illi,;!;  'of  tiV.. 


where  there  is 


snfficienev  of 


swollen  to  .-oine 
1.  If  tile  chargi 


I  Despite  Reduction  in  Deposits 
es  j  — Profits  Nearly  $15,000  in  Ex- 
Ht  cess  of  Last  Year  Current 
Loans  Show  a  Decrease  of  Half 
f  *  a  Million  Dollars  Comparative 
ng'  Statements  for  1913  and  1912. 

:  i  . 

^j',,  :  .\  full  report,  of  tlie  annual  meeting  of  the  j 

of  !  Quebec  Bank  appears  al.-ewhcre  in  this 
cy  j  issue.  A  eoniparison  of  tlie  lignres  therein 
j  suliinitti  d  wiili  tiiosc  of  the  annual  .state- j 
I  nieiit  of  H  year  ago  is  liowever  interesting.  , 
of  '  and  is  given  Inrcwiili.  It  will  ii"  seen  that  j 


■xteiil  if  tlic  taxes 
s  and  expenses  to 


iiiioniit  of  business  has  acciimulaled.  the  i  hank  in  a  greatly  strciiglliciiei 


('la  s  2d. —  Itakiries;  manufacture  of  bis 


the  strenuous  business  year  throiigli  wiiich  loHnwiiig  ligure 
('nnada  has  pas.sed.  I’ullowing  arc  tlie! 


or  condiments.  ,  ligures  for  the  iw  o  years,  at  date  October  dl:  !  I’j'derred  S,ock 


42.  Where  there  art,  both  total  anti  jwisial 
deijeiidanls  the  eompeiisatioli  may  bi' 
allotted  partly  to  the  total  and  iiaixly  to 
tlie  partial  de|M'ndaiits. 

Si  nuDri.i.  I. 


Schedules  of  Ontario  Workmen’s  Compensation  Bill 


I  Indnsiries  the  emiiloyefs  in  wliicli  are  yarn,  tie 
I  liable  to  eontribiile  to  Ibo  accident  fiiml:  P‘''')'  '’'"i 

Class  1.  —  Lumbering,  logging.  ri\ er-driv-  '  lass 
ing,  rafting-,  btiomiiig;  saw-mills  shingle-  'women  s 
mills,  hit li-niill- ;  niannfact lire  of  M'ucer  ami  corsets. 

'  of  exi'elsior;  iiiamifacturc  of  states,  spokes.  '  lass 
:  or  headings. 

;  Class  2. —  I’lilp  and  paixr  mill'.  i 

'  Class  Mannfai  tine  of  fnrniiiiri*.  inter-  gra'i  iiig. 


('lass  24. —  .Mannfaeiure  of  loliacoo, cigars,  !  I’kui  it  and  I.oss. 

cigarettes  or  lobacco  products.  1  HHt! 

Class  2.'i.  —.\lunnfactiirt)  of  i-ordage,  ropes,  i  lial.  forw  ard .  S  2  I, (>71) 

lilirc.  brooms  or  brushes;  work  in  ma'nilla  or  ’  I’rofits .  :)n9.22s 

hemp.  !  Hreni.  on  stock.  ."iti.JKi'J 

Class  2tl.---I-’la\  mills;  niannlacl nre  of  j  - 

textiles  or  fabrics,  spinning,  wea'ing  and  '  .''dtttl.stlft 

knitting  niannfactoric.-,;  iiiaiiufaetnre  of  , Dividend' .  IS.'). 722 

yarn,  thread,  liosiery,  cloth,  blankets,  car- ;  I’en.ion  I’niid.  .  ."i. 0(111 

pets,  eaiiMis.  bags,  shoddy  or  felt.  I  J’rcini'es .  '22..S4  1 

Class  2/ .  -Mannfact nre  of  men’s  or  !  Taxes .  20, did 

7.->.000 


vomen's  clothing,  w  Idle  wear,  shirts,  collars,  Dejirc.  rcsiTve.  . 
orscis.  hat',  caps,  furs  or  robes.  !  Contingent  acc.. 

Class  2S.-  Power  laundries;  dyeing  clean- !  Best  account..  .. 
lig  or  blcai-liing.  !  lialaiicc . 


I  Commou  Sio'-h  . 

1012  I  Bombs  issut  d . 

S  22”2S4  I  Acconnts  payable . 

204!si)4  j  ( 'oniiugcr.' . 

I  Bond  iiiicrcsi  due . 

_ _ _  Dixidet’d  pref  . 

Sdl7.0N8  i  I4i\  idei'd  i-oni . 

17.-), 000  I  linking  Kiind  . 

-,’()((()  I  Bond  red- nip>  ion  rc.-oiin. 
2I)!('iS0  '  ixcscric  and  depreciation 
10  720  :  Bi’olii  and  loss . 


.^121,. 700 
1 2  !,.■.(  10 
•2.70.000 
.S.04.S 
.7.000 
7,700 


Workmen’s  Compciisaiion  .\ct.  as  rccoin- 
niended  to  llu'  legislature  liy  8ir  William 
Alereditli,  include  two  wliich  set  forth 


attendance  and  of  Ids  burial  shall  be  paid  to  ior  woodwin'k.  organ -.  pianos,  jiii 
the  persons  to  whom  such  ex|)eiiscs  arc  due.  |  canoes,  small  boats,  cofiins.  wicker  and  rat- 
I’iirtiiil  or  'I’emporary  Disability.  tan  ware;  ii|)holstering;  iiianufaei nre  of 


do.  Where  the  disability  is  partial  or  mattresses  or  bed-springs 


respectively  the  mutual-iiisuraiiee  industries  |  temiiorary  (he  compensation  shall  In 


Class  4. —  I’laidiig  mills,  sash  and  door 


^  I :  or  heading''  '  -  -  ing  or  blcai-ldng.  !  Balance .  2.7.00-7 

'  j  Chi'S  ’2.-  Hnlp  and  paiier  mill'.  I  ( 'lass  ■20.  I  Vint  iiig.  plnito-cngnxi  x  ;ng.  eii-  ; 

The  seiieduh  s  of  the  draft  of  the  (Inlario  reasonalde  for  the  expeii'c  of  his  nierlical  (lassd.  Miinnfai  tine  of  fnrnitiiri*.  inter-  >  mg,  litliogra  piling,  embossing:  manu- j  ^  l.i  rtii.i  1 1 1.>.  ^ _ 

ai  tuiulancv  ainl  ol*  lii.s  tiurial  shall  In*  paicl  to  ior  woodwork.  orLMii>.  pianos,  piano  actions,  luctnn-  ot  siaiuniory.  |):tp*  r.  cardboard  <  ircuhiiioii 

tlu’  p'TMins  to  w  hom  sucl*  o.xpoii'^cs  arc  duo.  canoes,  small  I>oals.  coPiias.  Avickcr  and  rat-  nr  w  all-paper;  and  book-binding.  ,  Non-int.  I)(*pt..  . 

I*artiiil  or  'IVinporarv  l^isahilitv*  tan  ware;  upholsicrint?;  inanulaciure  of  '  las.’'»>0.  Ilca\v  icaiiiini^  or  cartatjo;  sato  int.  df‘j)0''!t< .  n.4-4.(HL> 

;;0.  Where  tlie  disability  is  partial  or  mattresses  or  bed-sprim-.  |  niovin- or  intivni- ol  bmlers.  heavy  jnaehiu- ,  Dui)  ('rni. 

temporary  the  eompeiisalion  shall  ho  a  C’lass  4. —  rianin*;  mills,  sasli  ami  door  '  !'0'»  bnildiii;;  sione  and  the  like;  warehuus-  Due  liks  Aliroail..  !J* 

Avoekly  payment  i>t‘  a  sum  i)roportionale  lo  factories,  manufacture  of  wooden  and  eor- ,  ^Inrap'.  ...  j 

tlio  impairment  of  tlie  earning:  eapa<*iiv  of  ruj^ated  pa])er  boxes,  eheese  boxes,  mould- i  ^  “*^^**1  .—  hione-cuttinj;r  or  dressing:  mar- *  Other  Liabilities,. 
the  workman  not  <-.\eeeding  in  any  case  iiiK>=-  window  and  door  screens,  w indow  ;  mjnintacture  or  arliticial  stone.  Interest  nn 

blank  |)cr  eent.  of  his  average  weekly  earn-  shades,  <'arpc(  sweepers,  wooden  toys.  ^  building  and  bridge  eon-  (  urrcnl  bill.^.  .  .  . 

ing.s  iiseertaiued  in  the  maniK'r  pro\  idt'ii  bv  articles  and  wares  <»r  baskets.  |  strucium;  inslallatiou  ot  elevators,  lir»‘-es-  ,  , 

section  dih  and  tin'  coiii)icnsiitiou  shall  be  Class  .7.' — Mining:  reduction  of  ores  and  ; ^  machinery.  ^  Total  piiblie .  .81 1  ,S.jy,0._>l 

payable  while  the  ilisabilitv  lasts.  smelting;  iircparation  of  mcials  or  ininoral.s.  ;  (■  .i.s.  -- Bnck-laying.  mason  work,  Stoi'k.  .  . .  2.<2'r,.8.)U 

({7.  The  eomiieiisation  iiayulile  as  iiro-  Class  11. — (.Inarries;  sand,  shale,  clay  or  !  coin-rcle  work,  ]ilasieriiig;  and  |  Best  .  1 

\idcd  by  subsection  1  of  section  dd,  shall  gravel  pits,  lime  kilns:  maiuiracture  of!  nianutacture  ol  eoncreto  blocks.  |  H.  &  I,.  Bal . 


2li.ti71t  I  ive;'l  e.'i:’:e.  |)lail..  privileges,  e 
.\cconn,s  receivable,  net 

'.Stock  ic  .rede . 

2. .7.72. ‘2117  i  Casks  i  i\d  cooperage . 

d.S71.!t21  -  C;>'li  in  bank  . . 

1  .(i.7'.t. U).7  Ca.di  on.  linnd  . 


1  l.(i.7'.t.U).7 
1(11.1.711 
I  1(1.7(11 


.-M  17.2(12 
d.7.2'.l(i 
1(1. 1!)t» 
1.7.0(10 
•22.2S7 
000 


screens,  window;  b!o  works 
wooden  toys.  ^ 


and  the  individiial-liabilitv-ol’-tlic-cmiilover  '  "T'ckly  payment  of  a  sum  proportionate  to  factories,  manufacture  of  wooden  and  cor-  , 

.  ,  .  4i  1  44  :  \u  jw. 1  impairment  of  tlic  earning  capa<*iiv  of  rugated  paiicr  boxes,  chccsc  lioxcs.  mould- '  ^ 

industries,  the  latter  being  tile  nil  r»  h.i/,.ii  d- ,  j  jj^.  workman  not  exei'cdiiig  in  any  case  ings.  window  and  door  screens,  w  iiidow  ;  I'l*' 

ous  class.  Eni])loyers  in  scliedtilc  I  will  be  |  blank  in  r  eent.  of  bis  average  weekly  earn-  shades,  carpet  sweepers,  wooden  toys.  '  hiss 

taxed  an  assessineul  liascd  on  the  payrolls  !  ings  aseertaiued  in  the  maniK'r  pro\  ideil  bv  articles  and  wares  or  baskets.  |  struciion;  n 

of  each  linn,  the  proceeds  going  to  a  govern-  !  d<l  ami  the  coinpcnsaliou  shall  be  Class  .7.— Mining:  reduction  of  ores  and  ; 

^  .  ,  ,  ,  1  :  I  ,  ;ii  ,  ....  1  payable  while  the  ilisabililv  lasts.  smcliing;  iireparation  ot  mcials  or  minerals.  ;  '■  lass  •>•> 

nieiit  msurance  department  which  w  11  pa.v  ,  •{-  .p,„.  ,.,„„,,„„sation  payable  as  jiro-  Class  li-(^iarries:  sand,  shale,  clay  or  i  stono-settiii! 

the  compensation  claims.  Tlie  Board  to  be  \  id,. d  l,y  subseetioii  1  of  section  dd,  shall  gra  vel  iiits,  lime  kilns:  maiuiracture  of  | 


Tin  IVofil  and 
lo  OfioIl'T  dbs.,  I 


.'s.7d(j.!»40 
Accoiini  lor  the  year 


Current  bill.'. 


Brick-laying, 


appointed  by  the  government  will  ha vtC  not  in  any  ease  exceed  per  cent,  of  t  he  brick 


power  to  examine  the  books  and  iiav-rolls  average  monthly  earnings  of  the  workman  ing  blocks,  niunnfacturc  of  ceiiic 

. calculated  in  the  manner  provided  bv  section  or  iiaving  ma'crial. 

of  e'ery  eiiiplo'cr.  hollowing  .ire  d(t,  and  if  the  eoiiipensation  payable  under  Class  7. — Miuuiractiirc  of  glas; 


eiiicut,  asjdialt  | 


benefits  provided:  — 

111  Kveiit  uf  Deudi 


Class  7. — Miuuiractiire  of  glass  products, 
'that  siilisection  would  in  any  ca.se  exceed  |  glassware,  porcelain  or  pottery. 

1,^  tliat  percentage  it  shall  b,>  reduced  accord- I  Class  ,S.  Iron,  steel  or  metal  foundries; 

.  ingly.  ami  where  several  (lersmis  are  entitled  |  rolling  mills:  mannfact  nre  of  castings,  forg- 
Jj"'  liiii'ial  I  i„  montlilx'  payments  the  iiaymcnts  shall  be  j  ings,  licav'  I'ligiiics.  loconioti\ cs.  iiiachiiiery, 
,  reduced  proportionatel' .  safes,  aiieiiors.  c;il)lcs,  rails,  shafting  wires. 


(a)  Tlic  ncces.sary  expenses  of  the  Inirial 
of  Ibo  workman  not  e.xcecding  .S7.7. 

(b)  'Where  tlic  widow  or  an  invalid  hiis- 
baiid  is  the  sole  deiieudunl  a  montlily  pa.v- 
ment  of  S‘2U. 

(c)  Where  the  dependants  are  a  widow 
or  an  invaliil  linsbuiid  and  one  or  more  cliil- 


sal’es.  aiieliors.  eiibles,  rails 


1 1  <  A*  4  \i  I  ic'ii  ti  I  .  na  I  IT',  *11112 1I1F1  1  .1  111*-'',  I  r'ii*i  i  1 1 *>  n  «  • 

d.''.  .\  monthly  payment  in  res|)oct  of  a  t iiiiiiig,  pipes,  sheet  ineial.  boilers,  fiirnaees,  |  diggi 


vating;  sheet  metal  work  and  rooting. 

(]lass  dti.  Hhimbing,  sanitary  or  lieatiiig 
engineering,  operation  of  [lassenger  or 
freight  eleva'iors,  theatre  .stago  or  moving 
])iel  nres. 

Class  .’>7.— .Sew (  r  oon.  tniclion.  deep  ex- 
i'a\ ation,  tumielling.  sliafl-siiiking  and  well- 


•liild  shall  eease  when  the  eliild  atiains  the  stoves,  striietiiral  steel  iron  or  metal. 


ment  of  S’2U.  I  age  of  Hi  years.  Class  !».-—(''ar  shops.  I  ojieratioti  ol  electric, 

(c)  Where  the  dependants  are  a  widow  i  till.-  i|)  .Average  earnings  sliall  be  com-  Class  10. —  MBiiufacturc  of  small  eastings  j ‘"i;* 

or  an  invaliil  linsbuiid  and  one  or  more  cliil-  puled  in  sm-b  a  manner  as  is  best  ealeiihued  or  forgings,  metal  wares,  instruments,  uteii-  '  o.*.— T,ouslr 

dren,  a  montlily  iiaymeiit  of  S20,  with  an  i  to  give  the  rate  per  weelt  or  month  at  which  sils  ami  art  icles.  hard-ware.- nails,  wire  goods,  |  ‘■viephoiie  lines. 

additional  monthly  'ptiyiiieiil  of  .5-7  for  each  i  tlie  workman  vvas  reiiiniier.Ttcd.  screens,  bobs,  metal  Ircds,  sanitary,  water,  |  : ' 

child  under  tlie  age  of  It)  years,  not  c.xci'ed- '  (2)  Win  re  owing  to  t  he  short  ness  of  t  i  mo  gas  or  eleetric  tixliires,  liglit  niaeliiiies,  type-  .  '  . . . 

ing  in  tho  whole  $40.  '  '  during  wliieli  the  workman  vvas  in  the  em-  writers,  cash  registers,  adding  niaehines, 

(d)  Where  the  deiiendants  are  children  j  I'loynient  of  his  employer  or  the  casual  carriage  mountings,  hicyde-s,  metal  toys, 

a  nionthlv  pavnient  of  .'<10  to  eac-li  ,  liil,i  '  IcBure  of  his  I'lnjilov  inent  or  the  terms  of  it,  tools,  cutlery,  iiistrumems.  slice!  metal 
under  the^age  of  Hi  vears^,  not  exceeding  in  iinpraetieable  to  compute  the  rate  of  products,  buttons  of  metal,  ivory,  pearl  or 

the  whole  S40  -  •  =  remuneration  as  of  the  date  of  the  accident  horn. 

.  .,,,  .  .1.  .  ,  .  I  ,,.  ,1  regard  may  he  had  to  the  average  weekly  or  Class  11. — Manufacture  of  agricultural 


I  Cla.'S  o8.- . Coiistriietioii,  inst.allation  or 

I  ojieratioti  of  electric,  jiower  lines  or  ajijili- 
i  anees,  and  jiovver  transmission  lines. 


(’2)  Where  owing  to  the  short  ness  of  time  gas  or  electric  tixliires,  light  iiiaeliiiies,  type- 
duriiig  wliieli  the  workman  vvas  in  the  em-  writers,  cash  registers,  adding  niaehines. 


ployment  of  liis  employer  or  the  casual  carriage  mountings. 


hieycle-s,  metal  toys, 
iiiiems.  slice!  metal 


the  whole  $40. 


have  attained  the  age  ol  _1  veais.  jiloyer,  or  if  tliere  is  no  iversoii  so  employed  Class  1‘2. —  Alanufaeture  of  gold  or  silvor- 

(f)  7\  here  llie  sole  dejiendants  are  per- I  j  Ihci  by  a  jierson  in  1  he  same  grade  eiiijiloyod  ware,  jilatevvari',  vvafclies,  vvateii-cases, 
ns  oilier  than  those  iiu'iuioiied  in  the  tore-  j  in  the  same  I'lass  of  emiiloyiiH'iit  and  in  file  clocks,  jewellery,  or  musical  iiistrnniciits. 


Class  12. —  Alanufaeture  of  gold  or  silvor- 


I  tulejihoiie  lines. 

1  Class  40.  —  lioad-inakiiig  or  repair  of 
I  roads  vvilh  nnicliinery. 

I  Class  41. — Constrnclion  of  railways. 
Class  -12. — Sliijihuilding. 

Class  4:>. — Navigation. 

Class  44. — Dredging,  subaqueous  con¬ 
struction  or  pile  driving. 

Schedule  II. 

Industries  the  employers  in  which  are  in- 
dividually  lialile  to  jiay  tlie  eoinjiensation : 
1.  The  trade  or  business,  as  delined  by 


.sons  other  than  those  iiU'iuioiied  in  tlie  tore-  j  in  the  same  I'lass  of  emiiloynn'iit  and  in  tlio 

going  clauses  a  sum  reasonable  and  jirojior-  j  same  locality.  '  ,  . . . 

tionalo  to  the  iieeuuiary  loss  to  such  dejieii-  ;  (;{)  Where  the  workman  lias  entered  into  exiilosives.  corrosive  acids  or  salt  s,  ammonia,  j  owned  by  or  ojierated  lor  a  municipal  eqr- 

daiits  occasioned  by  tlie  death,  to  be  deter-  |  eom-iirrenl  eoiilraels  of  service  with  two  or  ealeiuin  carbide,  gasoline,  petroleum,  jietrol-  poration,  a  board  ot  trustees  ot  a  polico  ! 

mined  by  the  Board,  lint  not  exceeding  in  j  more  <  iiijiloyers  under  wliieli  be  worked  at  eiim  jiroduets,  eelluloid,  gas.  charcoal,  arti-  village  and  a  selioid  board.  , 

the  whole  iiSlU  jier  montli.  lone  time  for  one  of  them  and  at  anotlier  lieial  ice  gunpowder  or  ammunition.  T  he  construction  and  operation  of  rail- 


(d)  Where  the  workman  has  entered  into  |  exiilosives.  corrosive  acids  or  salts,  ammonia 
eom-iirrenl  eoiilraels  of  service  with  two  or  ealeiuin  carbide,  gasoline,  iietroleuiii,  netrol- 


ire,  jilateware,  watches,  vvateii-ea.ses,  eorjioration.  a  public  utilities  commission, 
leks.  jewellerv.  or  musical  iiistrnnieiits.  | ‘’‘"y  oBivr  eommis.sion  having  the  uianago- 
(’lass  Id.— .7ianiifaetures  of  elu'inieals  or  I  fonuu'd  of  any  work  or  service 


'  To(til  jHlblio  .  . 

!<l7,s:jy.o:>l 

.'iflS.:59:j.78l 

Sioi'k  . . 

2.727, .S.7U 

•2, .700.000 

:  Best . 

l,;;(i(i.9ti2 

1.2.70.000 

B.  &  1..  Bill..  .  . 

2.7,11(1.7 

‘24.1)79 

Div .  duo . 

47.(i.s:i 

4:!.7.70 

Divs.  uui-lainu‘(i 

1.017 

;{.01.7 

Total  liabilities. 

.  .$21,908,198 

822, 21.7, 2-2.7 

.\.SSI!TS. 

8lieeio . 

.  .$  117.7.71 

8  427.128 

Doni.  Noles .  .  . 

1.0.7.7.041 

900.407 

Ndtes  ik  dig'.  . 

I.:’.97.7;!l 

1.702.740 

(’oni.  (afild  Kes. 

IIOO.OOO 

( ’ire.  Dejiiisit  .  . 

121.000 

1 10.000 

Securities . 

I.91(i.‘.t41 

l.:’.72.iil  1 

(’all  iti  Canada. 

.  ;j.44(i.Hi4 

2.941.9,8:4 

Can.  Banks. .  .  . 

.  2, ’297 

4.1.78  , 

Banks  Abroad.. 

;'.7 1.800 

20l.7;!0 

Total  Bronijit .  . 

.  88,7.77. 7:!0 

.8,8.4.70.700  : 

( ’iirreut.  ( ’an  .  . 

11..7:!7.4;{2 

1 2.01;!, 949  i 

L»»tters  of  Crtdi 

.  i2.o;u 

j 

Dverdue . 

.  177,8.7.7 

'.»;!..7,78  ! 

Beal  Estate. .  .  . 

49.940 

.71,09:$ ! 

Mortgages . 

.  22.98.7 

•2:$,920  1 

Bn'inises . 

.  1.271.194 

1.1  of. 08.7 

Dthcr  assets. .  . 

119.021 

418,800 

Total . 

.  821,948,198 

822,21.7,22.7  j 

Mr.  Arthur  Birks  is  sailing  for  England  i 

shortly. 

! 

1 

lo  Ofiob'-r  dbs.,  H)ld,  wi's 
I  xroM  i;. 

IToli.s  for  the  year 

Di.'I’O.'AI.. 

l{ese-|'ve.  bad  deliiS . 

Intere.',  aeeemiv . 


llcservc  a  P.d  dejireeij 

Div  idei'ds,  pri  f . 

Dividends,  com  .  .  . 


<11  Eltl'K  MAY  lil  Y  I«)M>S 

According  in  1  his  w ei  k'.s  eaVdi  s  it  seems  to 
be  understood  among  the  ev'ditors  of  the 
Charing  Cross  Bank,  in  liquidiitioii.  lhal 


jinrehase  of  tin-  Allaniii'  and  (Juebee 
Western  liailvvay,  whose  bonds  are  tlie 
bank’s  chief  asset.  Canadian  groups  have 
ail  ojition  iijion  4(10.000  acres  of  laud  grants 
which  expire  on  .lauuary  1st,  HH4. 


IVrmniieiit  Tiitnl  Di.subility. 


time  for  another  of  tlieni  Ids  average  earii- 


ial  ieo  gunpowder  or  ammunition. 

Class  14.  -  Mannfact  lire  of  jiaiiit.  color. 


ings  shall  be  computed  us  if  his  earnings  varnish,  oil,  ja|ians.  turjii'iitine,  jiriiiting  ink. 


ways  operated  liy  steam,  eleetric  or  other  | 
motive  power,  street  railways  and  incline  I 


2j  Where  pernianeiit  total  disaliility  re- ,  under  all  such  eontracls  were  earnings  in  the  jirinters’  rollers,  tar  tarred,  jiitchod  or  ‘‘y*’’  their  construction  when 


suits  from  the  injury  the  amount  ot  1  he  !  emiiloymciit  of  the  t'liijiloyer  for  whom  ho  asjdialtod  jiajier. 


<-ompeusation  sJiall  lie  a  weekly  |iaymeiil  was  working  at  t he  I ime  of  t he  aeeid<<nt .  j  Class  1.7.  —  Distilleriis.  breweries;  manu- 
during  the  life  of  Hie  workman  <-(|iiul  to  (4;  Em|)loymeiit  by  tlio  same  eiiijiloyer  |  faetnre  of  sjiiriluoiis  or  malt  liquors,  aleoliol,  "'a.v 
blank  per  eeiit.  of  Iiis  average  weeldy  earn-  i  >hall  mean  employment  by  the  same  em-  j  wine,  vinegar,  mineral  water  or  soda  waters. 
ings  iliiriiig  tlia  jirevioiis  twelve  months  if  he  ;  jiioyer  in  the  grade  in  wliieli  Hie  workman  Class  Iti. — Maiiufaeture  of  iion-liazardoiis  S”®* 


breweries;  manu- 


coiistrueied  by  any  jierson  other  than  the 
company  which  owns  or  ojicrates  tlio  rail- 


no,  vinegar,  mineral  water  or  soda  waters.  |  eonstruction  and  iqieration  ot  ear 

Class  Ki.  -Maniifaeture  of  noii-hazardoiis  I  snoP*"'  n'afhnio  shojis,  steam  and  povv'er 
emieals,  drugs,  medicines,  dves,  extracts,  plants  and  qtlier  works  for  the  purjjose.s  of 


has  been  so  long  mnjilpyed,  but  if  not  tlien  |  vvas  i  injiloyed  at  Hie  time  of  the  ueeident  |  chemicals,  drugs,  medicines,  dves,  extracts,  |  plants  and  other  works  for  the  purjiose.s  of 

for  any  less  pc'i'iod  during  vvliieh  he  lias  been  '  uiiinterrujiled  by  absence  from  work  due  |  pliarmaceutieaV or  toilet  jireparations,  soaps,  I  any  sui'h  railway  or  used  or  to  be  used  in 

in  the  emjiloyment  of  bis  employer.  I  to  illness  or  any  other  unavoidable  eans(>.  candles,  perfumes,  non-corrosive  acids  or  I  t-'onneoiion  with  it  when  constructed  or  oper- 

(.’{)  lu  Hie  case  jirovided  for  by  danse  (f)'!  (o)  Where  the  employer  was  aeenstoined  j  cliemieal  iireparutions;  shoe-lilaekiug  or  \  “B'd  by  tliecompany  which  ow  ns  or  operates 

of  subsection  1,  the  jiayments  shall  eon- j 


to  pay  tile  workman  a  sum  to  cover  any  polish. 


tinne  only  so  long  as  in  tiie  ojiinion  of  theitipeeial  exjienses  entailed  on  him  liy  the 
Board  it' might  reasonably  have  been  ex- I  oature  of  his  enijiloyment  that  sum  shall  not 


Milling;  mamifaetiire  of  ccr- 


the  railway. 

4.  The  construction  and  operation  of  telo- 


jR-cted  had  tlio  workman  lived  he  would  I  reckoned 


iiavo  continued  to  contribute  to  the  sujijiort 
of  the  dejH-ndants. 


s  enijiloymcnt  that  sum  shall  not  cals  or  cattle  foods,  warehousing  or  handling  phone  lines  and  works  for  the  purposes  of  a 
1  as  part  of  his  earnings.  of  grain  or  operation  of  grain  elevators.  I  telephone  company  or  used  or  to  bo  used  in 


40.  In  fixing  the  amount  of  a  weekly  or 


18. — Backing 


aliattoirs,  connection  with  its  business  when  con- 


-tl)  If  a  dependant  widow- 


monthly  payment  regard  shall  be  had  to  manufacture  or  jiroparatiou  of  meats  or  meat  constimcted  or  operated  by  the  company. 
-  ni-ii-rioM  pa.vmcnt,  allovvuneo  or  benetit  wliich  products  or  glue.  o.  The  construction  and  operation  of  tole- 

<1  o.  I.,  !•  the  workman  may  receive  from  his  employer  Ulass  19. — Tanneries.  graph  lines  and  works  for  the  purposes  of 

b  It  s^rsbaH  l  e  cnirtled  in  li en  of  H  cirufa  ‘^“"ng  the  period  of  his  incapacity,  inelud-  Class  20.— Manufacture  of  leather  goods  the  business  ot  a  telegraph  corapanv  or 

b  no  sun  CO  1  11  to  K  ing’any  pension,  gratuity  or  other  allowance  and  products,  belting,  saddlery,  harness,  o'’  bo  used  m  connection  with  its 

V  r  H ml  S,1  ;  mV.  sum  s4,H^  jirovidcd  wholly  at  tho  oxpciiso  of  the  cm-  trunks,  valises,  boots,  shoes,  gloves,  umbrel- j  when  constructed  or  operated  by 

OH  v-iblc  'wit  hin  one  on  a  Hm  of  S«ods.  rubber  shoes,  tubing,  tires,  tlie  company. 

id.  dblt  y  ,,  rp],  amount  of  tho  weekly  iiavinont  or  hose.  (i.  Tho  construction  or  oncratioii  of  steam 


liarness, 

umbrcl- 


licr  uiarriage.  I  in  the  case  of  jiartial  incapacity  sliall  in  no  C’lass  21. — Manufacture  of  dairy  products,  j  vessels  and  works  for  the*  purposes  of  tho 

(2)  .SubsfMition  J  sliall  not  ajijilv  to  pay- |  (-ase  cxcei  d  the  difl'erenco  between  the  aver-  butter,  cheese,  condensed  milk  or  cream.  business  of  a_  navigation  compan.v  or  used 


II.  The  amount  of  tho  weekly  iiayniont  or  hose. 


las,  rubber  goods,  rubber  shots,  tubing,  tires,  tlie  company. 


().  Tho  construction  or  operation  of  steam 


rnents  to  a  widow'  in  resiiect  of  a  eliild 


ago  Weekly  earnings  of  tho  workman  before 


Canning  or  jirejiaration  of  or  to  be  used  in  eonneotiou  with  its  business 


;{.7.  'Where  a  workman  leaves  no  ilepeii- I  the  accident  and  the  average  weokl.v  amount  fruit,  vegetables,  lisli  or  food  stuffs;  pickle  w'hen  constructed  or  oiieratod  by  the  com- 
danla  such  sum  as  the  Board  may  deem  j  .vhich  he  is  earning  or  is  able  to  tarn  in  factories  and  sugar  rcliucrics.  I  pauy. 


DEBENTDRES 

FOR  SALE 


Wc  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


SYNOPSIS  CP  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS, 
rplll-;  .'‘ole  he.ifJ  nf  a  famii.v.  nr  n-y  ma;, 
1  over  IS  years  olil.  may  :m:rr«;ead  a 
fluarJcr-snctton  of  avalJaOle  Domtiiion  iand 
in  yjaniioba  .^a.'UaUlii'vvan  or  .Mberta. 
'the  appliraiit  iimst  appear  in  per.soii  at 
the  J*oir.!n;i>n  Land.'  Apeney  or  .Sub- 
ABOni-.v-  for  tho  Di.strict.  Entry  by  iiroxy 
111.1'-  Vie  made  at.  tlm  i  fficc  i  f  any  Local 
Agent  (if  Dominion  L.inds  vnot  sub-agent> 
cn  ccrt.jin  eoniJitions. 

Duties— -.C.N  iiionthi?  i-esldcnoe  upon  ard 
uitivatioti  of  ihc  land  in  oai  h  of  three 
years.  .\  home.'teadoi  may  live  with.n 
iiiiie  miles  of  his  homestead  on  a  far.ni  of 
at  least  60  acres,  on  certain  eondltlons. 
A  liabitahie  htmse  i.s  required  in  every 
ease,  e.xcept  when  le.^idenco  is  pcrfor.-nea 
in  the  vicinity. 

In  coitaln  districts  n  homestea.der  !n 
good  sUndiiiS  may  pre-empt  a  quarter- 
sivtlon  alongside  Ills  Iiomealead.  Price 
j:i  per  acre.  Dutie.s — Six  months  resi- 
detioe  in  evioh  of  six  .vears  from  date  of 
hoiiio.stead  entry  (inriuding  tho  time  ro- 
quli-ed  to  earn  home.stcad  patent)  and  50 
aere.s  extra  cultivation.  The  area  ot  cul¬ 
tivation  is  sulijeet  to  reduetlon  in  cas-*  of 
rough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

A  homesteader  w-ho  ha.s  exhausted  h's 
homestead  right  and  c.aunnt  obtain  a  pre¬ 
emption  may  take  a  purchaaei’  homestead 
in  certain  districts.  Price.  $.  jier  acre. 
Duties— Must  reside  six  moiilh.s  .  i  each  of 
three  yciars.  euitivato  5(1  acres  und  erect 
a  house  worth  $000. 

VA'.  w.  cor.v, 

Deimty  of  the  Mini.'ter  of  tho  Inferlo.-. 
N.H. — Unauthorised  publication  of  thii 
advertlsenient  -wiil  not  be  paid  for. — 'JlOSi. 
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Mail  Your  Invoices 

The  Day  the  Goods  Are  Shipped 


Its  s(mif>tiinp.s  ankT\ar(l  fnr  a 
cjsttiinrr  to  rcieivp  a  shipment  be¬ 
fore  the  inveiee  arrives. 

rrf<'.>.i.biv  the  Invoice  wa."!  not  mail¬ 
ed  bcc.inse  tile  .stenographer,  having 
so  many  invoices  to  <ie.'»i>iitch  and  a 
."■epariite  envelope  to  tidilre.s.s  for 
each  one.  loft  thtm  at  clotting  time 
till  tile  next  dav. 


'.''his  delay  would  have  been  .“aved 


tvy  using 


BARBER-ELIIS 

WINDOW  ENVELOPES 


Ihi’.'.iu  t  It 

1!  aililrc.Bs  nn  the  Invoice 

sh, 

■ukIi  Mip  wimli.xv  of  the 

cm  ■  •!' 

1  lip  iiiviiice  only  ncxHl.s  to 

lie  m'ri  ■  , 

llX'l  ,1' 

1  ldi'C--«  .“kle  out  and  sllp- 

I  i;  XX  . 

I'lw  Knvclopes  .arc  xxiip- 

Jiiii'  I  ■.  !■ 

t/o:!,.',  1  ji* 

,  lis  to  iiiatcli  ail  .standard 

S...  Ill  1. 

P'icx'.s  and  quantity  dii- 

eoinr  -.mi 

•  iipon  application  to  the 

sol',. 

IX  lurers: 

Barber -Ellis,  Limited 


Brantford, 


Toronto, 

Vancouver. 


Winnipeg, 


•  • 
•  • 


Hints  To  Investors 


•  • 


•  ‘9 


ITIio  Kditor  will  he  pleased  to  answer,  either 
(lirongh  this  eulnmn.  or  liy  letter  when  the  cir- 
enm.stance.s  renuiro  it.  any  enquiry  relating  to 
inve.stmeiils.  It  should  be  understood,  however, 
that  Tun  Kix-vxciai.  Ti.mk.s  will  not  make  pre¬ 
dictions  regarding  I  bo  Immediate  market  course 
of  any  security.  To  receive  altcntion,  inquiries 
nnist  be  aci'ompanicd  liy  llie  full  name  and 
address  of  the  Inquirer,  as  an  evldonee  of  good 
laiili.  .Ml  questions  complying  with  these  ml"* 
will  receive  itrouipl  alleiilion.' 


ViiiiiTAs,  pETKRHOito. — \Vo  woiild  adviso 
you  to  Iiavo  nolliinir  to  tlo  with  tliat  Toronto 
foinpaiiy.  Tliey  liavo  no  .status. 


G.,  lIi  Dso.v  Street,  Mo.vtre.ve. — Your 
letter  aijpears  to  liavo  been  mislaid.  Was 
your  enquiry  not  answered  in  this  column'.' 


Farmers  Bank  for  work  men's  lions  for  $800. 
It  originally  cost  .Si:i7,0f)0. 


C.vninor-CoBALT. — Several  readers  have 
asked  if  this  stock  is  all  right  to  hiiy. 
Wo  hav(>  not  the  slightest  doubt  that  the 
priee  will  be  substantially  advanced,  but  we 
believe  it  will  bo  done  with  a  view  to  “  mak¬ 
ing  a  market.”  In  other  words,  to  unload. 


.\.G.,  IIai.ifax. — The  jmsilion  of  the 
Canadian  N'ene/.nelaii  Ore  securities  is 
satisafetory.  Development  work  is  pro- 
eeeding  aliead  rapidly,  and  the  strength  of 
the  securities  will  grow  in  proportion.  The 
securities  are  not  traded  in  on  the  market. 


The  shares  are  still  far  removed  from  the  in¬ 
vestment  class.  Canadian  Locomotive 
bonds  are  well  secured;  the  shares  give 
promise  for  the  future. 


.\.  H.  M.,  Moose  Jaw. — The  shares  of  the 
Homo  Bank  of  Canada  are  not  listed  on  any 
exchange  hut  are  sometimes  traded  in  on 
the  curb  market.  The  principal  market  is 
Toronto  and  the  price  rules  around  par. 
Some  sales  were  reported  this  week  at  101. 
The  Home  Bank  enjoys  a  high  status  in 
hanking  circles  in  Canada. 


A.  W.  W.,  M  Ai.soxNEiTVE,  P.Q. — The 
Peoples  Mutual  Building  Society,  'JOl  St. 
James  St.,  Mr.  D.  tiufhrie  is  secretary, 
should  meet  your  re<]uir<qnent.s. 


-Magou,  SiiERunooKE. — \  “big”  year  is 
not  to  be  expected  for  Ontario  Xational 
Brick,  as  ojierations  have  only  been  under 
wax  for  a  few  months.  In  addition  to  this, 
the  sliiekness  which  conditions  have  iin- 


TRADING  AND  INVESTMENT 


The  thoroiii^Ii  equipment  of  our  various  departments  makes 
them  specially  valuable  to  traders  and  Investors. 

Direct  private  wires  to  New  York,  Ottawa  and  Sorcl. 


McCuaig  Bros.  &  Co. 

(Members  Montreal  Stock  Exchange.) 

17  St.  Sacrament  Street  -  MONTREAL 

Ottawa,  Granby.  Sore,  Danville. 


Banker,  Cuicoetimi. — The  bank  did  not 
suspend  payment  twenty-five  years  ago. 
You  would  be  eorreel  in  stating  that  it  has 
never  suspended  |)ayment  e\eii  for  twciily- 
four  hours  in  the  course  of  its  historv. 


UicuAUD,  St.  John,  X.B. — Mr.  Chas.  G. 

Penuock  is  general  manager  of  the  Bank  of 
Vancouver.  Mr.  .A,  11.  Walker  became  I  posed  on  iln'  building  industry,  has  natur- 
geiK'ral  manager  of  the  Sterling  Bank  in  I  ally  had  its  i'ffcct  on  business.  A  r«>turn  to 
•August  of  this  year,  succeeding  Mr.  Broug-  normal  may  be  expected  next  summer. 

hall,  who  is  at  present  in  England  on  a  ^  - - 

financial  deal.  I  G-.  Caeoary. — The  Canadian  Xorlhern 

Hailwav  Company’s  common  stock  ouf- 


J.  \A’.  II.,  SuAKESiM.ARi;,  Ont. — Deben¬ 
tures  of  Canada  I’ermaneiit  Mortgage  Cor¬ 
poration  and  Cireiit  West  Permanent  Loan 
Company  are  eligible  for  invest meiil  for 
trust  funds  in  the  Proxime  of  Ontario. 


i  K.  D..  Siii.RiiRnoKE. — Mr.  C.  B.  Gordon  j  standing  is  $70,000,000;  bonds,  consolidated 
I  is  prt'sidt  iii  of  )h(‘  llillerest  Collieries  Ltd.  '  debenture  stoek.  Land  tirant  bonds.  Car 
I  1’he  common  stock  may  be  put  on  a  divi-  '  Trust  Obligations  and  convertible  deben- 
dend  basis  sometime  in  101  1  if  the  business  ,  ture  stock  amount  to  about  $  1  .AO. 000,000. 

I  creditors  througliout  .Alberta  warrant  such  ,  Annual  lix<'d  cluirges  amount  to  less  than 
ai-lion.  The  ciim))any  ciiriied  its  preferred  |  $•"). 000, ooi).  or  about  $1,000,000  h  ss  than 
I  dividend  about  twice  over  in  lOl'J.  i  net  earnings. 


liOLl»>  FRO.M  ENCII.AND 

i  (The  Seol.*iiuuii> 

The  V. itl;<lr.\wal  of  gold  from  the  Biuik  of  j 
England  on  Canadian  account  is  qui'ic  an  I 
unusuni  fc'a/iure.  Canada  frequently  wants 
gold,  but  , almost  invariably  withdraws  it  ; 
from  \ew  A  "I'k.  .At  the  pri'S*‘iil  lime  Can-  ; 
ada  Wiiiiis  igold.  but  New  A  ork  also  wants 
ll.  and  is  Min.ible  to  get  it  from  I.ondon. 
That  is  ih'V  « xplaiialioii  of  lo-days’  with¬ 
drawal  froMi  ihe  Bank  of  England,  which 
ejiused  no  li/iile  surprise,  anil  lend/ d  to  har¬ 
den  dis/'oii'jit  rates.  The  Ijist  occasion,  I 
nn<ler;.laiiil.i  upon  which  Canada  drew  hea\i- 
iv  ui)(/n  111  I'  I  alan/'cs  in  London  was  at  the 
lime  of  tti>^-  American  liiiancial  breakdown 
in  1907. 


W.  C.  E.,  Toronto. —  Dominion  Textile 
ommon  is  a  good  linsiness  man's  invest- 
'  ment.  The  jiresent  divideini  rate  seems 
,  assured  and  wc  believe  lhat  with  Canada's 
;  further  development  this  great  imlustry 
;  w  ill  also  eoutinne  to  grow. 


H.  ('.  I?.,  .Montueai..-  lm[)ci-ial  Porcu-  tl.If..  .Montreae.  -The  eoniiiany  men- 
1  Iliac  stock,  for  which  you  paid  11  cents  a  liom  il  is  i  xiierieneing  financial  dilhculties. 
;  sliiU'e,  is  quoted  at  about  1  eent  a  share,  and  scMTal  writs  have  been  issued  against 
The  priqicrty  is  not  now  oiierating,  tliougli  ,  it.  Dbligations  an>  not  being  met  promptly 
I  an  aitenipi  was  made  a  few  months  ago  to  and  a  further  lioiid  issue  eonti'inplated  is 
-eeure  sullicicnt  eaiiital  to  do  more  work. 

.\s  you  sjiy  your  otUt  shares  may  be  valuable 
ns  wall-paper. 


.1.  Mi  l).,  Montreai,. --Our  Toronlo  eor- 
res|)ondcn1  advises  us  that  the  Walsh  .Silver 
Mines,  Gowganda,  was  never  ineorporated. 
The  jiroiierty  was  seized  and  sold  by  the 


EnuI  IRKR.  Cl.INTON,  OxT.  —  Uielieliell  is 
enjoying  jin  iolvanee  at  the  present  writing, 
the  degree  of  permaneney  of  which  may  be 
doiibtcd,  owing  to  manijmlaliv e  featnros. 


ilelaxcil  owing  to  tho  slate  of  the  money 
market.  Tlie  assets  are  considerable,  but 
the  large  shareholders  seem  unwilling  to 
take  on  anv  more  securities. 


recover  from  its  present  position.  It  is  to  !  dividends  are  provided  by  tho  income  from 
the  credit  of  tho  "Jnsiders”  that  they  did  investments  in  it.s  subsidiaries.  Thi.s  in- 
not  exploit  the  stock  market.  They  went  Diome  is  greater  than  is  required  to  pity  these 
in  for  honest  development  work,  and  if  they  !  dividends,  hut  the  imlicy  is  to  obtain  from 
had  succeeded  in  finding  a  mine  tho  rewards  i  f  he ,  .subordinate  compauie.s  only  sufficient 
would  have  been  large.  |  inon«'y  to  me*>t  these  dixidends,  all  tho 

- —  i  surplus  earning.s  being  left  in  the  treasuries 

En.  P..  St.  John'.s,  X.B. — You  do  not  say  ;  of  these  subordinate  companies  for  exten- 


xvhat  |)rice  you  juiid  for  Tramxva.v  Poxver  ;  sions  and  the  dcxelopmcnt  of  the  business 
stock  and  consequently  it  is  diflicult  to  ad-  ;  and  the  increase  of  reserves, 
vise.  This  stock  is  sufijeet  to  manipulation  I  Monarch  Knitting  is  offered  at  a  low 
and,  oxving  to  tho  Canadian  Light  and  j  price  for  a  0  |)er  cen'i.  si'ciirity,  due  to  gen- 
Poxver  absorption,  it  is  not  easy  to  place  !  oral  eondii ions  and  a  luirroxv  market.  The 
a  value  on  the  stoek.  Th(>  earnings  of  the  |  cotton  and  xvoollcn  industries  are  in  good 
eomjiany  proper  are  enormous  and  should  :  eonditior  and  better  days  xvill  he  seen,  by 
in  the  course  of  time  give  big  return.s  even  !  the  shareholders,  from  a  market  point  of 
on  the  heavy  Tram-Poxver  eapitalization.  j  x iexv. 


•A  good  regular  dividend  pax  er,  such  .  . 
Tramxvay  deheiii ures,  xvoiild  lie  preferable 
to  the  Tram-Poxver  common  stock.  AA’e 
can  gixo  you  no  encouragement  regarding 
the  Traiiscontinontal  Silver  Minos  of  Goxv-. 
guiida. 


J.  P..  Port  Hope. — Canadian  Car  & 
Foundry  prefiTred  is  entitled  to  rank  with 
tho  best  secured  of  our  iireferred  industrials. 
The  era  of  jirosperity  enjoyed  by  the  com- 
jiaiiy  during  the  last  fexv  years  has  resulted 
in  suhstiintial  eiirniiigs,  and  the  excess  of 


ThTi^moN  trust  CO. 


MMITKD. 

Head  (oflicc  and  Safety  Deposit  Vaults. 


Temlple  Building,  Toronto 


Branehe-  ixx  iri  liiies;.  Man..  I'lir.  Main  .and  I.om- 
haiil  l.'aidon,  Knii.,  ,r,  l.oniliard  Stns’t 

f'aiiil.il  I'aii/I  nil  .fl.OOO.OOO 

Kesi'rxi  I'ljind  —  -  -- 

Asset;-,  'I'rus'  !■  inds  ami  lislates  -  $1  I,  I0'.t, I  t.'l 
Hoard  of  ^lireelnrs-  Cliarles  Mapie.  f'liairinan 


Ilf  till 

I'illioti  I  • ./  .'-ll  '  I 
\  ice-  I’l-e-./nleni 


II  Hei  k.  I’l  e'-iileni .  Him 
iiMin.  i;.  K.  .\.  DnVernet.  K.<'., 
Him.  Stiiniii'l  llarker.  M.IV.I'i'. 
Itniv  Henry  I',  llonderhani,  Hik'lit 
Hindli|i.  f'liarles  H.  Iloare.  S.  F. 
iie/iriee  .s.  .Max'  .1.  H  Mcf'inini  II. 
MeXX  liinney,  lion.  Sir  lieorgo  W. 
H  s  Strulliy. 

I.xeeiilor.  .\dininistraliir,  ele. 
all  and  manas’emenl  of  e.-tate.s. 

.  Intere.st  naid  in  Saviniis  Depanmcnl . 
sniijeel  to  elieqne 

I.oaneii  on  llial  hsiate.  ('ijrres|ion- 
dcuec  In  |  iii  d 

CJKO.  .A.  KINtisrON,  J 
A.ssisiHiil  .Maiiitiier. 


T.  Milli 
Hon.  l.<qd 
l.a/.ior.  Is  i 
M  I)..  .1  ■' 

Boss.  Kti  t 
(.'hariij^n  ll 


•Agent 
4  per  C'.i< 


Moni 


M.  Mi  AVIIINNKV, 
<,4-iirral  Mniia/^er. 


A  50  TO  1  SHOT 


The  Financial  Times  has  a  circiilalion  in  Mon¬ 
treal  alone  approximating  ten  times  t.^c  combined 
Montreal  circulation  of  all  the  other  financial  papers 
published  in  Canada  The  Montreal  circulation  is 
nearly  fifty  to  one  when  compared  with  the  second 
highest  circulation. 

Is  not  that  a  circulation  worth  while  in  Can¬ 
ada’s  financial  metropolis  ? 


THE  LARGEST  CIRCULATION 
OF  ITS  KIND 


and  the  books  are  open  for  inspection— don't  forget 
that 


It  is  Growing  Rapidly 


Compuiiy  of  ('timiilii.  the  priiperi ies  to  In* 
ueqmre'd  eonsisling  inli  r  tiliti  of  '.'.d'i.A  iierns 
of  proxed  !iud  partly  ilex cliiiied  oil  land 
i:.  i'.  \V,,  Toronto. — See  answer  to  j  '^vyeral  proiltieing  oil  wells  in  the  xvell 

A\  .  ( '.  K.  AVe  do  not  antieii'iUe  a  reilucl ion  |  k'lown  I  ilbnry  district,  and  S.iMti  acres  of 
in  ta,riil' on  eot ton  goods.  If  any  rediietion  i hinds  sHnated  lietw.een  llm  cities  of 
xvere  made,  hoxvever,  it  xxould  not.  he  so  j  •'•otitreal  and  Ottaxva.  It  was  brought 
drastic  as  lo  damage  the  position  of  the  ! Um  recent  action  for  damages  heard 
.  Ml  llm  EngliNh  eiuifis  thal  Hie  'J.dt.’.')  acres 


A.  P.  T..  .Montueai..  The  prospect  ns  ;  IL'ed  charges  has  been  suflfi- 

of  the  Standard  Oil  Companv  of  Caiiada  |  K''e  tho  iireferred  issue  a  solid 

stated  that  the  eomiiaiix  liad‘l)een  formed  ^''“'“•‘ng.  Conservatism  on  the  part  of 
"to  acquire,  xvork.  and  ileal  with  the  prop- j  J*'*'  nianagemeut  is  noxv  being  appreciated, 
rlies  and  assets  of  the  Croxvn  Cas  and  Oil  ^  progress  xvill  prohahly  fall  short 


l•ompallies  now  operating  in  Canada.  An 
outright  purchase  or  a  lilieral  margin  should 
proxe  .•-ati-faeiorx  for  an  ineoiiie  yiild  and 
pro.speetix  e  appreciation. 


Dit.  !•'.  AV.  (no  a.ddressi.  —  We  do  not 
think  you  xvere  xvise  in  buying  Hi  shares  of 
the  liidependeut  Fire  Company  stoek,  and 
XX e  iloiiht  if  yoti  can  lind  a  nui-rkel  fur  tho 
stock.  Tim  eireular-letter  recently  sent  to 
press  was  of  a  nature  to  inspire  a  belief  that 
the  si  lick  market  is  as  miieli,  or  more,  a 
eonsiderat ion  of  the  promoters  than  the 
iniliislry  of  making  tires.  We  presumi' 
xi>u  are  in  a  position  In  liiiy  yoiu’  tires  at  a 
diseoiiiit ,  xxhiili  seems  to  he  the  leverage 
Used  to  sell  Ihe  l•llmpany's  eapilal  stock. 


"Twin  Citx."  N  i  am  a  ii  x-on-tiii.-L  a  k  e. — 
'I'wiii  ('iiy  is  one  of  Ihe  most  at  irnetix'c 
siocks  of  Ihe  niiirkei.  .A  higher  dislribuiion 
of  profits  to  the  shareholders  eamiot  be  long 
dchix  i'd  ex  ell  in  the  face  of  depressed  con- 
diiions.  and  there  is  no  doubt  that  the  priee 
of  Ihis  seeiiriix  in  a  year's  time  will  be  siili- 
slaiilially  higher.  St.  Laxxreiice  Sugar 
lioiiils  and  I  III ernat  ional  Milling  bonds  are 
aiimiigst  i  lie  liesi  ;  the  former  has  a  narroxv 
market,  however,  as  (h'motistraled  by  the 
eiiiTeni  low  quoiatioiis  for  .sueh  a  strong 
sei'iirit  V. 


ill  llm  Tilbury  district  xxere  not  "proxen 
and  partly  dexeloped"  and  thal  the  S,:j  Ui 
acres  were  not  oil  lands  a't  all. 


Fiiiei.io,  Baurie,  On'I'.  — There  have  been 
it'.sisleiil  rumors  lh;;1  Bnizil  is  facing  a 
graxc  cri.si.s  and  all  Brazilian  securities  have 
been  iifi'eeted.  .As  a  li  per  eent.  jmlilie  ntil- 
ity  of  great  priMiiise,  Brazilian  Traetion  is 
mit  high  priced,  l.nt  there  us  altogether  loo 
mtn-h  manipiialtioii  bx'  insiders.  .At  the 
price  you  paid.  SS  ' ...  there  is  every  reason 
to  look  for  a  siib.staiit  ial  proti  ,. 

The  dei-liiie  of  Duluth-Superior  Traetion 
xvas  due  to  till’  elTec'is  of  last  year's  strike  of 
employees.  Tim  earnings  at  the  prescni 
tinm  xvhile  good,  should  f.ot  be  compared 
with  the  ligiiri's  of  tlm  /■orrespoiiding  period 
of  last  year,  ow  ing  to  the  Ima.x  y  decreases 
III  tlia.l  vej-r.  II  is  only  ti.  in::1',er  of  linn 


of  ejirlier  expectations,  lint  it  can  hardly 
be  decmiM  probable  that  this  condition  of 
things  xvill  r<'main  long  enough  to  mater¬ 
ially  afTeel  tho  price  of  tlm  shares.  The 
cumulative  fea'iiiro  of  the  iireferred  share 
is  eiunmon  to  many  eompanies;  hut  their 
participation  in  equal  dixision  of  profits 
iifter  a  7  per  eent.  rati'  is  established  on  the 
com  moil  shares,  is  out  of  th(>  ordinary. 
This  feature  .hoxvever,  can  he  disregarded 
as  it  is  not  likely  that  future  earnings  will 
he  distributed  iii  excess  of  7  per  cent,  on 
the  eommoii. 

Dominion  Canners  does  not  enjoy  as 
mtii-li  faxor  as  formerly,  dm'  in  part  to  the 
ttirn  in  fortunes  of  s«'V(  ral  of  Ihe  eonipanios 
promoted  by  tlm  same  interests,  ll  is 
impossible  to  give  a  eoneiso  opinion,  as  no 
statement  of  assets  titid  liabilities  is  avail¬ 
able.  The  jiriexi  of  the  shares  is  gox'ernod 
by  llm  eiirning  poxver  of  tlm  company  and 
the  speeuhitixe  features  xvith  xvhich  they 
are  eiiiloxved.  Financial  conditions  and 
loxver  priei's  are  having  their  effect  on  the 
eonipany's  sales. 


< .1.  1’.,  IIai.ifax. —  Illinois  Tracvion,  as 
quoti'd  on  tho  Monlreal  Stock  E.xc.hatige, 
i>-  a  preferred  stock  bearing  a  lixed  dividend 


xvheii  the  effi.-.s  will  wear  off  and  I’o  doubt  i  !'f  •'»  I"'*'  I"'''  ii'inum.  and  is  considered 


Colston.  .Montreai,.— Jupiter  min<‘  is 
meri'ly  a  prospect,  i1  cannot  be  called  a 
"iiiiiii'.''  It  is  a  chance  xvhether  or  not  it 
will  I'xmr  he  a  mine.  The  eonipany  is 
milking  an  eigiil -mon .  Ii  bond  issu<>  at  SO, 

tlu'  •■redilors.  xve  understand,  are  . . pting 

the.se  bonds  se  as  to  enable  the  eompaiiy  io 


KNIGHT 


Hull,  Que.,  Nov.  25,  1913. 

nns.scll  .Meter 


Had  we  been  satisfied  to  let  the  public 
do  the  “  proving  we  could  have  mark¬ 
eted  the  “  Russell-Knight  ”  in  quantities 
twelve  months  ago. 


But  we  pre  fer  red 
selves. 


to  prove  it  our- 


Thousands  of  dollars  and  months  of  time  were  spent  in  refining 
every  detail  of  the  Russell  to  a  point  where  further  improve¬ 
ment  could  not  be  foreseen. 


The  new  Russell-Knight  you  buy  to-day  is  a  proven  product— 
free  from  every  element  of  uncertainty  encountered  in  the 
purchase  of  most  new  cars. 


Former  owners  of  other  high-priced  cars  best  appreciate  the 
sterling  merits  of  the  Russell-Knight.  Their  letters  are  offered 
in  evidence. 


I'ar  I'll..  I.fd,, 

We.- 1  Toronto. 

f/ciuleinen ; 

Tlie  ".-‘lx"  I  lio:i.riil  from  yon  last 
Eliriiig  is  llio  ninth  ear  that  I  have 
had,  I  lie  la^t  f.iiir  hciiigr  Ilusscll.'!, 
.x-o  I  can  .spoak  frcily  from  .i  fexv 
M'.ir.s'  e.xjierience. 

Tim  lir.st  11  1  h.id  wa.?  a. 

Model  "H,"  cxelianginK  that  for  a 
".tS.”  Holli  gave  great  satisfaction. 
My  son  i.-  drixingr  the  ".’IS"  noxv.  In 
llii.s  e-ir  1  thought  I  hail  the  last 
xxord  in  motors,  l>nt  tlie  "isix"  is 
.sujieriiir  in  exery  xxay. 

'J'lm  la.-l  Ilussells  wt  re  about  pe  r- 


fert,  loit  thhs  ".■'i.x'’  is  a  xvinner.  Wo, 
have  taken  nninerons  long  lours, 
hilt  liavo  never  had  tlm  slight/est 
trouble.  It  is  the  most  emimfort- 
aldr  ear  I  ever  rode  in  aiH  m.v 
friends  all  say  the  same,  for  it  i.s 
( asi/  r  riding  than  an  cieetric  and 
inor/'  r.  infortiihle.  The  heating 
sxstrni  i.s  iierfeet. 

The  second  l.ist  car.  a  ".'l.S."  never 
had  t  lie  en.gine  opened  all  the  lime 
1  drove  it  and  !h/‘  “f'lx”  se/aus  to 
more  than  e'lnal  that  re.’ord.  Tlm 
en'giim  runs  better  and  quieter,  and 
eaili  lay  it  runs  more  snioolhly. 
'i'he  c.ir  Itself  gliiles  alonsr  xvltliout 
a  shoek.  It  is  ahso  very  easy  on 
tire.s  and  gasoline,  and  ."o  far  as 
trouble  goe.s,  ]  don't  knoxv  what  tho 
xvord  mean.s. 

II  is  gr/at  lo  tliink  lhat  tliisbean- 
liful  ear  i.s  prodiii'eii  in  this  coun¬ 
try.  In  iny  estimation  it  oul- 
ilasses  any  car  made  or  iniiKvrttd 
into  I'.iirida  to-day. 

Very  truly  yours, 


(NAME  ON  REQUEST.) 


“4—28,”  1914. 

3- Passenger  Roadster  .  $3,200 

5-Passenger  Touring .  $3,250 

All  quotations  F.O.B 


“6—42,”  1914. 
5-Passenger  Phaeton.... 
7-Passenger  Touring.... 

,  West  Toronto. 


$5,000 

$5,000 


Russell  Motor  Car  Co.,  Limited 

5  PARK  A  VENUE,  MONTREAL,  P.  Q. 

Agents  at  Quebec: 


JACK  O'BRIEN  AUTOMOBILE  COMPANY 
Danville  &  Sherbrooke:  J.  F.  O'DONNELL. 

Three  Rivers:  DESSERAULT  &  PARE. 

Head  Office  and  Factory  WEST  TORONTO. 

Branches:  Toronto,  Hamilton,  Winnipeg,  Calgary,  Vancouver,  Melbourne. 


ft 


Made  up  to  a  standard,  not  down  to  a  price 


It.l: 


RidgetoxA/n,  Ont.,  Nov.  8.  1913. 

ll  Motor  Car  Co.,  tad., 

West  Toronto. 

J )e,' r  Sir.-': 

I  j',i:-t  s;ixv  your  .nd  in  tlm  dail.v 
Iiap/r.s  headed  "Ilusse’I-Knight 
in  I  I."  Noxv  it  is  only  the  fortunafe 
f(  llnxv  who  oxxns  one  that  knows 
the  real  meaning  of  the  xvord  "Ku.“- 
sell-Kniglit.'’ 

■]'he  pleasure  .and  s.afisf.actlon  1 
li.ixe  had  wliJi  tho  Knight-engine 
ear  h. .light  from  your  Company  Ixvo 
years  ago  is  beyond  descript wn. 

Fiirthf  rinure,  in  these  days  of 
lug'll  priee  of  g't.solinc,  I  can  run 
txvenfy-.-ix  to  thirty  miles  on  a 
gallon  of  ga.soline,  without  addi¬ 
tional  equipment,  and  on  any  kind 
of  dry  roads  hy  actual  test. 

'I'o  :  .mo  this  xvould  sound  ''l  i- 
ll.itln.g -no,  Ih.e  gasoline  consump¬ 
tion  dc.scribed — but  it  is  a  fact  by 
actual  te.sL  which  I  have  found  by 
tin. per  adjustment  of  tlie  carbuie- 
lor. 

Wishing  you  unbounded  success, 
I  remain, 

A'ours  truly, 

(NAME  ON  REQUEST) 


tho  gencriil  ilepressioii  has  iircxcnlod  the 
recox  er.x'  xxtiieli  is  mert'l.v  ilolaycd  until  the! 
.')  percent  ilixiilend  rate  i.s  r/'storeil. 


all 


B.  B.  II.  Tlm  Liiekaw anna  (  oal  an 
Liiiiibir  ('oiiipaiix  was  iii/'orporiii.'il  i 
WC.sl  Airginia  in  I'lKl,  :iiiil  owns  in  fee 
the  pro|)<'rly  I'oriin  rI.v  oxxned  by  the  Laelui- 
XX  anna  Coal  and  Land  Co.,  t're.s/'ent  ( 'o;d 
iind  Liimb/'r  ( 'o.  ani^t'oal  A'alh'y  Land  ('<>., 
eomprising  .Vi, (Hill  a/  res  of  eoal'and  timber 
lands  in  Boone,  <  'lay  and  Nielmlas  eountie 


s  l■oulllle^,  . 

AVi'st  Virginia.  I'stiinated  to  eontain  ,S1,S.- ;  "  l{adxv;i 

OOH.OHH  tons  of  miiiable  eoal  :iiid  l.’ill.OtItl.tMM) 
feel,  of  mer/'hailialile  lumber.  The  eoill- 
pany  also  oxvns  9S  p<r  //  nl.  of  ihe  eapilal 
stoek  of  I’aint  ('re/'k  < 'olli<  rms  Coiiipaiiy, 
xvhii  h  eompaiiy  i,-  opiraiing  under  p-  rpelu- 
al  lisiK's  1  d.2S.'i  ai-res  <d' eoal  lands  in  l.'axette 
and  Kantiwha  eoiinties,  W/  st  Virginia  es¬ 
timated  lo  contain  ltlH,<ll)(l  OIMI  tons  <if 
minablo  I'oal.  .All  llm  sloek  of  the  Nexv 
River  Kanaxvlia  Fuel  Compaii.v  (llm  .selling 
ageiiey  of  tho  Faint  Cre'ck  < 'ollierics  Co.) 
is  jilso  held.  .V  iiiode'l'ii  luiiilier  mill  is 
under  eonsiruetioii  xvhieh  xvill  iiiaiiufaeturo 
l.'i.HiHl.dtK)  feet  of  the  eoliipti  liy ‘s  llllillx  r 
aiiiiuall.x .  Tlni  eapilal  slo/  k  authorized 
and  oulst.Miil  ing  (par  x  aliie  is 

(MIH.HHO.  We  xviil  reei.ixe  more  l nlbriiiiit ion 
on  tlm  .suliject  and  xvill  /'ommiin.ieate  xvith 
you  ;it  an  earl.v  dttie. 


I.WESTon,  Toronto. — AVe  beliexe  tha.l 
.Sie(.l  of  Canada  /'oinmon  sh.ires.  in  the 
exiurse  of  a  few  ye.'M's.  xvill  he  selling  jit  a 
subs. an! ial  adxanee  oxer  to-day's  prices.  | 
The  equity  behind  thi'  shares  is  iioi  of  gr/’al  i 
ae.'ouni,  iintl  i(  should  be  remembered  thal  | 
the  various  eon.sii'i uent  eompanies  xv/tc  I 
merged  in  recent  yq.jirs.  ;ind  iliai  folloxvieg  ■ 
ilu'  rule  then  (irevading.  ilm  ea)Uiiilizaiioii  ' 
xva.s  .set  a.  a  <|uiie  lilieral  figure.  A  good  ' 
pari  of  this  "water”  must  be  iuri'ed  into  I 
la.i’gilile  form  ihrotigh  re-iuxes,  uni’t  of! 
can  ing.s  inio  jilatu  aeeout  i  if  tin  eonipany  ' 
xvishi'.s  to  sitind  tip  i  fiVeiively  agiiin;  t  , 
strong  eoiniietiiion.  1  mprovemei'ts  :ind  , 
iiddilions  xvill  be  necessary,  iiiid  as  these  xvill 
presumabl.v  Jifiv<i  to  be  linaiieed  ont  of  earn¬ 
ing.s.  no  dividends  on  the  eommon  shares 
xvill  be  xvarraniefl  for  sex'tral  years;  but  the 
equity  beliind  tlm  shares  under  those  eon- 
iliiioiis  xvill  jiroiiori  ionately  in.erea.se.  The 
eonipany  has  lion  ml  itself  to  pay  no  divi- 
deiiii  on  the  eommon  timil  it  has  a  reserxc 
fund  equal  to  one  yetir’s  dixideiid  on  ihe 
Iireferred.  The  surplus  is  ample  for  the 
purpose,  liiit  surpluses  are  of.eu  very  lu'i'd 
io  get,  ill.  This  clause  miisi  not.  of  course, 
be  taken  to  imply  tluil  a  i|ixidei>d  xvoiihl  he 
paid  simply  because  oim  yx-ar’s  earuings 
xvarninied  sueh  piiyment. 


tlm  investment  x-lass.  Dividenxl  in- 
/•reases  are  likel,v  to  b<>  si-arce  during  tho 
eomiiig  year,  li  is  most  likely  that  Twin 
('iiy  Traetion  xvill  Im  one  of  the  ("arliest 
to  aiinoiinee  ti  higher  distribution  to  its 
shiiri'holdefs.  xvlio  in  gx'nx'ral  x-onsider  that 
aetioii  ovxr-due.  Ottawa,  Foxver  is  on  an 
,S  p  r  eent.  basis,  and  has  in  iiddition  paid 
ii  bonus  of  1  per  ei  nt.;  it  xvas  intimated  at 
the  time  that  a  similar  nmoiint  xvas  likely 
to  bo  distribuix'd  b,x  tin-  x  nxl  xif  the  year. 
Th<  rx'  is  nxi  prospi'ct  of  jin  early  inerxiase  for 
Shaxvinigan  xvill  boon 
per  cent,  basis  by  the  /'iid  of  1!)14.  In 
some  qmirters  it  is  ant  ieipatexl  that  thi.s 
rate  xxill  b/.  declared  bel'orx'  long,  and  it  will 
not  be  surprising  if  this  eonteiilion  e.omx'S 
xiiit  riglil .  It  must  be  n'lnemlu  rexl  that 
till'  Shaxvinigan  shareholders  have  alxvay>| 
iinsxx  x.rx‘d  t  he  eall  to  subscribe  for  additional 
stock,  and  in  these  days  xif  xlifiicult  financing 
it  is  inti'rx'sling  to  rx'ciill  that  sinco  1909, 
xvlien  the  divixlend  ratxi  was  4  per  cent,  por 
anniini,  .$4,.50(),(,l()()  x)f  nx'xv  stoek  has  been 
subscribed  for,  at  imx'er  h-ss  than  par. 
Tlm  last  issue  xvas  madxi  just  a  little  over  a 
yx'ar  :igo  and  xvas  for  .$1 .()()(,), 000  at  120; 

;  and  it  xvas  lln'ti  announcexl  that  the  divixl- 
■nd  rate  xvonhl  Im  inerx'asxixl  to  (>  jter  cent. 
;it  llm  iix'xt  dislribuiion.  Thx'se  reaxiy' 
i  rx'sponsx's  certainly  dx'sx>rve  tangible  appr*'- 
;i'ia1ien.  The  Toronto  Railxvay  situation 
j  rx'iiiains  obsenro;  an  increaseil  distribution 
I  xvould  only  x'oitu'  as  a  rx'sult  xif  tho  defeat 
j  of  the  municipal  xixA'iiersliip  plan,  which 
j  xvould  corrx'spondingly  affect  tho  standing 
I  of  tlix'  shares. 


BANK  OF  COMMERCE. 


.A  branch  of  the  Can.'idian  Bank  of  Goni- 
nierco  xvas  opened  Dx'cember  1,  at  875  St. 
Dxiiis  street,  Muntreal,  in  charge  of  Mr. 
.1.  H.  Boivin. 


ROYAL  RANK  ANNUAL. 

N'otiees  are  out  calling  the  annual  meet¬ 
ing 


of  the 
Janiiarv 


Royal  Batik  of  C^anada  for 


To  the  Holtlersof 
Air  )rlcan  Bonds. 


R,  E.  -On  !i  heavy  ea pit idi.xa lion, 
N'aiional  Brii-k  ( 'oiiiiiaiiy,  of  Laprairi".  in 
191'J  earux'il  a  siibslaiit ial  amount  ax'aiiabKv 
for  dix  ideiids  on  t  he  coin moii  stoek.  I’ri'-es 
were  then  rilling  high  and  the  demand  xvas 
inee.^sanl.  Coiidilions  noxv  tire  somexviuti 
rx'versed,  but  it  i.s  undxii'stooxl  that  tlie 
impetus  iirxivixlx'd  by  the  large  number  of 
orders  on  hand  at  Ihe  beginning  of  the 
.vx'iir  assurx's  that  divixlx  nils  xvill  be  fully 
anted.  The  nx'xt  fexv  months  should  give 
till.’  e.xact  jierspeeti vx'  into  the  eondilieli 
of  things.  In  spite  of  tlm  lirtivy  liuilding 
programiiio  xif  the  past,  mux'li  remains  txi  ii(> 
done  to  house  ihe  groxxing  iieiuilation  of  the 
('itv  of  Moiitrx'iil.  It  also  sx-ems  probable 
that  dxvxdlings  and  teiixineiits  xvill  Itike 
prx'eedx'neo  ovxr  l•ommx■rl•ial  linildings,  nx*- 
x'ssitating  a,  largx'  timount  xif  brix'ks.  Thx' 
past  success  of  llm  x•oluIlany  lias  invitx'd 
•ompelitioii,  but  tlm  fix'ld  undxr  normal 
•oiiditions  still  rx  mains  lurgx'. 

.Montrx  al  'I'ram  tt  Foxvx'r  n  iiiains  spx  eii- 
ativxt  to  a  large  xlx'gnx'.  The  frani'hisx' 
rx  pri'sents  tho  iiotentiid  vtilim  of  tlm  sharx'S, 
nxl  on  this  score  some  interx'sting  fights 
will  be  xvitucssed  at  the  eoiiiing  sx'ssioti  of 
the  Froviueial  legislatiirx;  b<  t  we<  n  1 1m  eotn- 
pany  and  its  oppnnx'tits.  Tlm  jirlex)  of  tlm 
sharxi.s  xvill  Im  govx'rnx'd  by  nianipiilutixin 
xvhile  the  light  is  on.  (Elsx'xvhx'fu  in  this 
column  xvc  rx'fer  to  this  stock). 


TIk’  new  Federal  Income 
Tax  I. aw  contains  provis¬ 
ions  of  great  importance  to 
Canadian  holders  of  Bonds 
other  obligations  of 


or 


Lvnie,  Fort  Fniinv,  Ont. — Our  vii'xv  on 
Dominion  Canners  xvill  be  found  elsexvlterx' 
in  this  column.  Tlix  re  is  alxvays,  xif  coiirsx', 
contributing  cau.sxi  to  tlm  weakness  in 
securities,  anxl  market  iirofit.s  arix  maxle  by 
buying  at  the  loxv  jirlex's  anil  xvailing  for 
onxliiioiis  to  tnend.  In  the  iiresent  x-ase, 
the  loxvxr  the  quotation  the  more  ineentivi' 
tin  re  is  for  sjiceulat  hir.  Max'kay  is  con¬ 
sidered  ti  sonnxl  sx'x'uri.y.  No  information 
is  available  on  tin-  eoniiia, tty's  tit’.aneial  eon- 
dilion,  anil  a  greai.  xh  al  is  left  to  tlm  itnagin- 
aiiou  of  the  shari  holder.  The  s'lrong  exim- 
pelition  in  the  telegniph  service  of  late, 
years  mti.st  have  brouglit  many  ehangi's 
wlntther  for  be'.ter  or  xvor.se  xve  cannot  s;iy 
and  tliu  mauagemcul  xvoiit.  The  Alaekay 


American  Companies. 

W'e  liave  made  a  careful 
study  of  lliis  Act  and  shall 
be  very  glad  to  advise  such 
holders  as  lo  the  proper 
course  to  pursue  in  order 
lhat  tliey  may  be  entitled  to 
tlie  exemption  provided  by 
this  law. 


All  inquiries  giving  par¬ 
ticulars  of  securities  held 
a  prompt  and 


will  receiv 
full  reply. 


F.B  McCURDY&CO. 

Members  Montreal  Stock  Exchange 


Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney, 
Charlottetoxvi.,  St.  Johns,  Nfld. 
London,  E.C. 


^  INCORPORATED  188*  ^  ^ 

Absence,  pressure  of  business  or 
WILL  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
ACT  your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
FOR  act  for  you.  guard  your  securities, 
Yqij  collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913 


;  SIR  GEO.  PABH  SAYS  THAI  CANADA  || — 

'  IN  NEXT  10  YEARS  WILL  ECLIPSE  HER  £ 
TREMENDOUS  RECORD  OF  PAST  DECADE  ^ 


6% 


illontreal  l^oronto 


Halifax 


He  Looks  Forward,  and  His  Views  Are  Shared  in  England,  lo  Great  I 
Development  in  Canada— Our  Future  is  Brighter  Than  That  ofi 
Any  Other  Country  in  the  World-  During  Last  Decade  We  Have  | 
Been  Bu^y  Constructing  “  Machinery,”  but  Next  Ten  Years 
Will  See  This  Machinery  Working  on  the  Productive  Side  -j 
World’s  Consumptive  Demand  Will  Easily  Keep  Pace  with  Our: 
Prospective  Increase  in  Agricultural  Produce — Underwriters  i 
Have  Been  Relieved  of  Our  Capital  Issues  by  Investors. 

sir  Cicor};*'  I’ai.'li.  rdilor  of  tlit«  London  I  croiisf  in  woalth  coiisuniption.  It  explains  j 
Statist,  spoke  l.el’ore  I  he  ('lumdian  C'liib  on  t  be  universal  unrest  Telt  throuKhoiit  the  ^ 


The  r  Debentures  of  the  Montreal  Debenture 
Corporation,  Limited,  are  issued  in  two  convenient 
forms,  making  them  available  fcr  large  or  small  in¬ 
vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 


6%  Instalment  Debentures 


Fop  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,0(W 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6' per  annum,  v^hich  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request, 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

President,  V.  MORIN.  Vice-President,  W.  WAINWRIGHT. 

Man.  Dir.,  A.  F.  LEGGATT.  Director.  R.  S.  LOGAN. 

Secretary-Treasurer.  E.  F.  WAINWRIGHT. 


'ru(‘sd;i\.  and  tnadv 


woi’ld.  In  I  h«'s<<  days  everyonu  wants  (o 
sharo  and  whv  idiould  (hov  not  Il  muaiis 


160  St.  James  Street 


Rooms  21>22-23 


Montreal 


THE  STERLING  TRUST  CORPORATION 


REGINA 


(DOMINION  CH.4RTER) 

-  -  SASKATCHEWAN 


sion  ninonir  Ids  hearers.  His  ad<lro.ss  ba.s  |  jf  y„„  increase  (he  output  of  wealth 

eotivt  it  titl’d  a,  hii'ce  part  of  eiirrent  diseus-  you  must  eonsiimo  it,  or  il  will  stand  in 

Sion  anion-  l.usine<s  men.  and  Thk  Fin- I  y«';>;  'varelu>nses 

-  L  ♦  ;*  4^  Mill.  itkIatu,  this  is  of  proat.  inipDrlan<*p 

,\N.  lAi.  1  iMi;s  IS  Klad  oi  the  opportunitx  to  ,  Pecanse  yon  have  in  Can.ada.  in 

Itnidish  tha.l  portion  of  the  address  "  utch  pj-,, portion  to  your  iiopulation,  inerea.sed 
di'alt  more  jtrominonllv  witli  C'anadian  •  yonr  production,  increased  vour  activities, 
alYairs.  We  have  snmmari/.ed  it  as  follows;  i  'non;  I  ha„  any  other  nation;  and  you  have 
,  ,  .  -I  Worlds  inrr(»asini?  <;oii- 

X  ou  have  been  ai-tne  in  developmK  t  *  i  ,(„|„iiiir  itower  Tor  your  ahilitv  to  sell  your 
resourees  ol  yotir  eountrv.  We.  •  '  >  inen-asins  ttrodiielion.  and  I  liave  no  doubt 

hay.^  been  in  providina:  xon  'vith  eapital.  whatever  that  the  world  will  be  able  to  eon- 


M'e  are  in  a  poeition 
to  place 


$500,000.00 


in  First  Mortgages 


on  choice  farm  lands  durinil  the  nest  three  months  on  guaranteed 
or  agency  plan. 


X  on  have  been  ai-tne  in  developin'?  1  *  |  sumiiii?  power  Tor  your  ability  to  sell  your  I 

resourees  ol  your  Kr';!'!  eountrv.  We.  •  '  >  inen-asin,;?  tirodiiel ion.  and  I  liave  no  doubt  j 

have  been  in  providina:  von  'vith  eapital.  whatever  that  the  world  will  be  able  to  eon-  I 

In  I8'.»'.t,  wlien  I  lir’^t  eame  to  C  anada.  |  minerals  and  all  :  The  folloti 

my  impression  was  that  (  ""nda  ^  a  I  the  tr„ods  that  you  are  able  to  prodiie,-  and  ,  active  securi 

joardrol  alTair.  siiii’e  tluit  time  anada  .  j  „  eonseriueiiee  tin?  poiuilatioii  of  thcFiNvvci 

entirely  eliantred  her  eharaetei.  .  Canada  will  eoiitinued  to  exiiaiul.  ,  _  •  '  ' 

\  our  popuhition  shows  ati  iiirroaso  in  in  ^  i  low  prices  di 

vears  of  about  .">0  per  eeiit.  The  rate  of  |  World  llns  Ovor-speiil.  _ _ 


NEW  YORK  STOCKS 


n 


A  GENERAL  FINANCIAL  BUSINESS  CONTMJCTED. 


CORRESPONDENCE  SOLICITED 


LIMITED 


Investment 

Securities 


805  McGill  Bldg., 

MONTREAL, 


jojj-iroi  aiiair,  siuco  unn  miu*  » 
entirely  eliantred  her  eharaeter. 

Your  poimlation  shows  an  increase  in  HI 
years  of  about  .’>0  per  eeiit.  The  rate  of 
trre'vth  in  T^tiydand  is  10  per  cent,  in  ten 
vears. 

The  tirowth  in  wialtli  is  even  more  re- 
I  markable.  _  •  -ii 

i  The  (?rowth  in  produetivo  power  is  still 
more  remarkable. 

I  Till’  inereas  ■  in  a:;rieiilture — yotir  we.alth 
'  product  ion  I’.as  been  iti  ti'ii  years  no  less 
tliati  IdO  per  cent. 

In  I'.lO:;  Ian  avraKe  crop'  Canada  jiro- 


sutiie  all  tlie  food,  all  the  minerals  and  all  :  The  folio wimj  table  shows  the  week’s  hishost,  lowest  and  closin?  prices,  of'  the  mors 
t  he  (?(iods  ilia  I,  you  a. re  iible  to  (irodiii'e  ami  |  active  securities  sold  on  the  Now  York  Stock  F.xchan^e  compiled  spi&oially  for 


(lueiiee  the  poimlation  of  the  Fin.ancial  Times  by  denies,  Gwvnne  &  Co.,  successors  to  Lounsbory  &  Co.  ^  High  and 
tinned  to  expand. 

prices  are  also  given  for  the  full  years  lUll  ,1912  and  the  year  1913  to  datje: — 
iliis  Ovor-speiil.  — 1911—  —1912—  — 1913—  Week  endin?  Dec.  loth.  1913. 


Of  course  you  .are  aware  that  just  at  the  j 
inoinent  there  is  a  little  cheek  to  expansion. 
The  check  is  due  to  the  fact  that  the  pace 
was  too  fast.  The  whole  world  has  been 
wanting  eapital  in  a  greater  amount  than  ' 
they  ever  wanted  it  bi'fore,  and.  tinfor- j 
ttimiti'ly,  at  the  moment  when  the  world: 
wanted  eapital  a  war  broke  out  in  F.urope 
which  eiieeki’d  the  supply.  I  am  glad  to  I 


7154 

4434 

9-234 

00 

80  '/■; 

0154 

5934 

39-34 

77 

40 )  ■'. 

.50  1/4 

1934 

1234 

H>4 

473^ 

11 '? 

4014 

21 

9334 

77 

12014 

!H)54 

1'29  1/2 

80  14 

58)4 

423  4 

03  54 

4934 

5)03,4 

30  34 

43 '4 

32  34 

-17  3 

3134 

44 ' 4 

27 

83  34 

5)0  ?  4 

ill 

00  ’  i 

7434 

58  3  4 

.  .''•.’Sl'e  f  .f-uAnf ■  A’hU  a'll'intf  of  the  past, 

diieed  _.i.{.(M)lMl()(l  bii.-hel,-.  of  wheat,  ■  jiiid  thire  are  good  signs  (hat  next  year  the 
year  to  ..(lOtl.OOtl  Imshcls  -  continental  nations  of  Europe  will  recover 


I -  -  .  11  ■  ,1  ..f  eontinental  nations  ol  Lnrope  will  recover 

i  I  he  same  story  is  told  tn  t  he  record  ol  ,  .-ontidenee  and  be  willing  once  more  to 

I  coJI-nne  IVIM  V  A  ‘‘^'^'lO  Anher 

•  ?_-.),()i)0,()(Mli,  for  I  -  to  Slit  increasing  of  production, 

last.  It  was  8 12.i,0()(),0()0.  i>  i  i  .•  , 

)  ^  rossihly  lor  a  year  or  two  nil 

Kx|M>rfs  I’liy  (he  Piper.  .  go  slower.  It  i.-i  olivious  that  the 


Darlington’s  Handbooks 

“Nothlni;  better  could  be  wished  for.  ” — Hkitish 
W  EEKLY, 

“Far  superior  to  ordinary  guides." — Dailt 
Chronicle. _ 

Visitort*  to  London  (and  Umidciitif)  Mhoiild 

DARLINGTON’S 

“Ver^’  cniiiliatically  tops  tUcra  all." — D.vily 

idiboN 

Avn  By  K.  C.  ("OOK  and  5(li  Edition 

"  "  SIR  E.  T.  COOK,  M.A.  Kevii.rd.  6s. 
FlUVIDOKIti;  'tf  ami  Plans 

K  V  I  IT  V  n  S  .  so  Illustrations. 
^‘Tho  best  Handbook  to  London  ever  Issued.' 

_  -  t.lVF.RPOol,  P.ii.Y  Post. 

bO  IIlus.M.ipp  A  Plans,  os  j  100  Plus.  .Maps  &  Plans  .tn 
NORTH  VALES  j  DEVON&COKN WALL 
.">0  Illuslrations,  tl  .Maps,  2*.  6d. 

NORTH  DEVON  tc  NORTH  rORNVAl.l. 

M  Illustrations,  li  Maii-s.  2(..  6d. 

SOUTH  l)EV(»N  &  SOUTH  UOKNVAM, 
is.,  1' H  E  >■<>  I'El.n  i,i<  ■  li  1',  «>  O  li  1.  O 
A  Handbook  to  the  Leadina  Hotels  tliroughout 

_ tho  World. 

Visitors  to  Kdinburjih,  Olasaow.  Brialiton. 
Eastbourne,  Hastinys.  St.  Leonards.  Worthlim. 
Bournentoutli.  Exeter.  'Portiuay,  PaiKiiton,  Ex¬ 
mouth.  Sidmouth.  Tcienmoutfi.  Ilawlisli,  Ply¬ 
mouth.  Dartmouth.  Dartmoor.  Exmoor,  •Fal¬ 
mouth.  The  Lizard.  I’cnzance.  Land’s  End. 
Sfllly  Isles.  St,  Ives,  Newquay.  Tintaael, 
Clovplly.  llfraeomhp,  Lynton,  Mitiohead.  Ride- 
ford.  tVye  Valley,  Severn  Valley.  Hath,  Westoii- 
supcr-XIare,  Xlalvern.  Hereford.  Worcester. 
Dlouccster.  (.'helteiiham.  Llandrindod.  liala, 
Brecon,  Ross,  ’rinteni.  Llansotleii,  .Miery.stwith. 
Towyn.  Barmouth.  Dolitetlov.  Harlerh.  Cricciclh, 
Pwllheli.  Llandudno.  Khyt.  f'onway,  ('olwyn 
Ba.v.  Pentnaenmawr.  Llanfalrfcchan,  llaiiKor. 
Carnarvon.  BeddBclert,  Snowdon,  Festinloi;, 
Trefriw,  Bettws-.v-coed.  Norwieli.  Yarmouth. 
Lowestoft.  Norfolk  Bro’ads.  Isle  of  Wight,  and 
Channel  Islands,  should  usu 

DARLINtiTDNVS  IIANHROOKS,  Is.  each 
Post  free  from  Darlington  &  Co.,  Idangollcn 
Llangollen — l>arlin:Itnn  &c  Co. 

London — Shopkin's 
Paris  and  New  York — Rron(ana*s 
The  Railway  Bookstalls  and  all  Booksellers. 


W.  W.  MARSHALL 


STOCKS  &  BOi^DS 


SENECA-SUPERIOR. 

Mr.  R.  F.  Sog.svorl  II  says  Tlioro  are 
Now  3..'>00.00(>  Oiiiirrs  of  Silver  in 
!  Sijilit  on  (he  C.'onipany'.s 

Properly. 

I  -Mr.  R.  !•’.  .'“■egsworth.  treasurer  of  tin- 
Seneea-.Superior  Silver  Alines  I.imiieil,  who 
returned  to  Toronto  from  Coluilt  earl.v  in 
the  week  reports  that  n  eoiu  develoiimeiits 


’  ^  I'ossihly  for  ji  year  or  two  matters  will 

Kxporls  Pay  (he  Piper.  go  slower.  It  i.s  obvious  that  the  world  has 

I  atleeh  a  great  deal  of  imporlanr-e  to  over-spent  on  capital  a.-eoiint  in  recent 
(xports.'  beeanse  it  is  bv  this  means  you  are  ><’.«'•"•  .  .  I'"  mtormation  have  re- 

going  to  pav  us  our  iiiterest.  '•'■".'‘j*  ^  that  the  bankers  of  the  - 

1  hope  von  at’.’  going  to  develop  yonr  I  "O'-  '1  V  'leal  of  hanktng  ; 

minerals  fpster  than  in  the  past.  The  i  V;'"'-''  """'.'•'nal '•"’'’""'Ntaiiees  would 
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development  has  not  been  as  fast  as  the 
agrieiiltnre. 

TIh'  inerei'se  in  mineral  production, 
ne verl beless.  in  a  sliorl  lime  1901-12.  has 
been  from  .80.5,000,000  lo  Sbkt.OOO.OOO- a 
very  large  and  satisfactory  growth. 

TVhat  «f  (he  Fiiliiro? 


l>een  -is  f-ist  ns  the  have  been  provided  by  investors.  The 
been  as  lasi  hanker.s'  loans  have  now  to  be  funded  and 

iiineral  production.  bondon  next  year  we  expect  to  devote 
I  lime  1901-12.  has  our  iittenlion  to  what  may  be  termed  the 

lo  813;t.OOO.OOO _ a  P*''.v''ig  olT  of  th('  world’s  debt,  the  funding 

torv  growth.  •''hort.  time  obligations.  This  means  j 

I  hat  the  ainonnt  of  the  capital  (h:it  will  Im  j 
e  Fiiliiro?  availabh-  for  entirely  new  works  will  he  i 
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Crenlim--  all  these  increases.  What  of  extremely  small,  and  that  we  .shall  devote 
the  future'.’  W<11,  in  my  .iudgment,  the  our  m.iney  for  the  time  being,  at  any  rate. 


1.50'^  138'^ 
27  H  10 
36  ^2.5 


‘1234  8334  Brooklyn  Bapid  Transit. 
137^8  1203^  Brooklyn  Union  Gas..  .. 

20034  208  32  Canadian  Pacific . 

30's  17  Central  Leather  .  . . 

80  .51  1/8  Chesapeake  <fc  Ohio . 

17  38  10 'h  Cliic.  &  Great  Western.. 

116 '4  98  3  si  Chic.,  Mil.  &  St.  I'aul..  . 

14.5  132 '/2  Chic.,  Mil.  &  St.  P.  pr.  . 

138  12334  Chicago  &  Northwest. .  . 

47  3g  3038  Chino  Con.  Copper . 


223 225  3^ 
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the  week  reports  that  neoitc  develoitments  "'-e’'  ''ell,  .11  my  inugmeni.  ine 

,1  *  prodnclue  powtT  ot  C  aiiP/da.  in  the  •  vI 

on  the  property  ar.’  e.xeetdingly  lavorable.  ,|,.,.ade  will  be  even  more  remarkable  than  "orks  tl 
The  "XXor'ili"  v<  in  has  been  obiaiiied  at  the  it  has  been  in  flie  itasl  ten  years.  "  'J' 

100-foot  level  on  a  (ross-eiit  from  No  3  •'!  recent  years  Canada  lias  been  laying  "*  ''""'e 

shaft.  There  it  was  found  on  Salur.la v  1 ^ 
,  ,  ,  ■  ,  .  ,  ,  .  .  •  has  borrowed  vast  sums  of  money,  and  has 

to  be  four  ineln  s  wide  and  earrying  o,000  j  gp,.,,}  )i,i4  money  in  |)re|)aring  for  a  great  *  ^ 

ounce  silver.  |  exitaiisiou  in  her  productive  ])ower.  eoniplaii 


100-foot  level  on  n  (ross-eiit  from  Xo.  3 
shaft.  There  it  was  found  on  Saturday 
! ;  to  be  four  inekes  wide  and  earrying  5,000 
;  ounce  silver. 

j  The  now  famous  vein  was  first  struck 
,  a  little  mor(«  than  a  year  ago  at  the  200- 
foot  h’vel  und.  r  Cart  Laki .  A  winze  was 
sunk  and  tlu'  vein  was  picked  it])  also 
I  at  20.5  feet  and  33.5  feet.  Now  it  Ims  also 
{  b(5on  obtained  at  100  feet.  In  the  last 
1  annual  report  it  was  estimated  that  on  1)'  - 
i  eember  31  ore  reserves  were  1,1.50.000 
,  ounces  of  silver.  Air.  .Segsworth  says  that 
.  by  the  development  work  done  since  then 
'  the  ore  aetiiall.v  in  sight  had  been  inercased 
to  3, .500,000  oiiiiees  of  silver. 

'  At  first  i(  was  felt  that  it  might  not  bo 
safe  to  make  a  raise  on  the  vein  to  tlie 
100-foot  level,  and  for  that  reason  a  i-ross- 
'  cut  was  made  from  tlw  shaft,  so  that  if  tho 
:  walor  from  Cart  Lake  came  in  it  could  be 
shut  off  at  the  mouth  of  the  cross-cut.  Now 
;  tim  managemeut  is  confident  that  they  can 
approach  to  thirty  feet  of  tho  liottom  of 
i  the  lake  without  danger.  In  tlie  mean- 
;  timo  dovelopment  work  is  also  being  ear- 
!  ried  on  at  the  lower  levt-ls.  Production 
has  been  running  alioitt  100,000  ounces  a 
mouth. 


Prtuluelive  Work  Ahetifl. 

Tn  tlie  last  ten  vears  an  unusual  large 
tirojiurtiou  of  population  Itas  Iteen  engaged 


to  trying  lo  finish  (he  matty  important 
works  tlict  are  in  process  of  eonstrnetion. 
and  wltieh  ought,  to  he  finished.  This  will 
in  some  degree  affect  the  trade  situation. 

No  C'niiNc  for  Coinpininl. 

'I'lie  Canadian  people  have  no  reason  to 
eoniplain  of  the  existing  situation  as  far  as 
eapital  is  eoneerned,  because  you  have  been 
treated  in  th"  London  marl^t  with  a  degree 
of  favor  which  would  not  h'ave  been  aeeortl- 
ed  to  yon  had  .von  not  been  (’anada.  It  is 
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nstruetive  work.  In  the  next  decade  ''""f'  '•'•''I  .vour  issues  were  taken  by 


a  greater  part  of  your  population  will  be 
engaged  in  [troduetive  work'. 

In  other  words  you  will  Itriiig  into  oper- 


iindervvriters,  hut  the  ittvesfors  eame  along 
and  1  am  informed  that  almost  the  whole  of 
the  eapital  that  has  been  placed  in  the 
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alion  the  great  (iiianlity  of  machinery  that  London  tiia.rket  lias  now  been  safely  taken 
you  liiivf  iirodiieed  and  const rticted.  Your  'Y  investors. 


railways,  etc.,  are  the  machinery  1  refer  to. 

Viiliio  of  Kailway.s. 

B,v  const ruetim?  these  railways  you  have 
opem’d  up  lo  cult ivation  millions  of  acres 
of  fm-tile  lands,  and  it  is  upon  the.se  lands 
that  the  work  of  the  next  ten  years  will  be 
done. 


Reaction  Will  Be  Small.  j 

The  reaction  in  trade,  which  every  one  is  ] 
looking  for,  will,  I  am  convinced,  lie  quite 
small.  Of  course  it  depends  upon  the! 
extent  of  the  react  ion  which  will  depend  | 
111)011  a  iimnber  of  eireumstances.  If  ser-  j 
ions  weakness  is  disclosed  anywhere,  why  I 


If  il  is  true  that  the  productive  power  of  |  Ibin  the  reaetion  will  he  somewhat  graver. 
Hilda  will  increase  at  such  a  great  rate.  !  Ear  as  1  can  make  out  then-  are  no 


CiiUiida  will  increase  at  such  a  great  rate,  ^ 
will  fill'  demand  for  the  iiroduce  of  Canada  j  luf  anticipating  an.v  serious- 

increase  as  rapiillv'.’  ness.  Of  course  there  is  a  eertaiii  amount 

of  iineasim^ss  in  regard  to  the  South  .\meri- 
Deniiiiid  For  Oiir  I’rodiiee.  ejm  eountries.  Ilowever,  having  regard  to 

'  I— •  r  ;i.' 'I- !  .'Ywii.T.i;' 

kPlVv^Al...  ,“4lt.rii,i.  i‘4  invoslars. 

rememher  that  England  has  to  purchase  I.ookForwjirdWithConlideiiee. 
from  ahroad  almost  the  whole  of  tht‘ food  for  *. ,  <i  1  r /-■  1 

h.T  growing  population,  and  German v  is  1  berofore  as  ar  as  f  he  people  of  (.  anada 
now  in  the  same  position.  I  niav  inter-  f,’’*'  '.’“‘.y  n'".':  b)ok  torvv^ard  to 

polate  l.er.’  that  mv  opinion  is  that  the  '''tb  E'clings  ot  great  conhdetm 

action  of  the  Britisdi  Government  at  the  ^uniig  the  next  two  years  it  is  desirable  lor 
nrcscii  lim*.  in  D-vintr  In  n.nr,.  ..,.n,.t..  t  'V"  '<)  reouee  licir  borrowitig  in  order 


mouth.  1  have  no  doubt  that  the  d<>mand  for  the 

-  _  luodtieo  of  Canada  will  increase  just  as 

C.\N’.  NOR.  PKAIKIE  I.AN’D.S.  rapidly  as  the  produetion.  I  want  you  to 

remember  I  liat  England  has  to  purchase 
Tliero  seems  very  little  reason  why  tho  fromahroadalmostlhewholeoftht'foodfor 
Canadian  Northern  Prairie  Lands  Company  her  growing  population,  and  Germany  is 
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I  should  not  bo  wound  up  gradually — I’l'O'u  |  „  q.,;  ,  1 
;  the  shareholders’  point  of  view,  jinyway,  !  '  ?,j  ?  ' 
says  a  writer  in  the  Lotnlon  Einaneiiil  Times.  ' 
j  “The  eompaiiy  has  little  land  left,  and  is  ’ ,  4  1, 

:  not  trying  to  sell  this,  I  helieve.  If  it  was  *,1;* 

I  no  longer  the  owner  of  any  land,  then  its  '  •  ‘  1 
i  continued  existence  would  bo  hard  to  ex-;  i!’,,  q,  ,,1 
:  I)lain,  and  possibly  this  accounts  for  the  :  "‘"K"'"" 

:  07,000  odd  acres  being  retaiiuHl  even  when  <  ,v 
!  there  was  a  reudy  demand  for  (’anadiaii  •  If,,.’* 
[land.  The  break-tip  valim  of  the  shares  i',.’  .  f; 
would  be  far  iti  excess  of  the  preseiti  quota-  ' 
lion.  -M  present  llie  money  in  hand  is  lent  | 
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150 Ig  ‘235  210  Liggett  &  Myers 'Fob.  .. .  . 

105 3'4  11014  100)4  Liggett  &  Myers  Tob.  pr.  110)4  IIO34 

138  '  14234  1‘20'4  Louisville  iV  Nashville.. . .  133 '4  LIO 

75  87  7534  Mackay  Companies .  78?,?  78 '4 

00  09  00  Alackay  (Companies  pr. . .  05  05 

4  434  2"4  Mercantile  Marine .  ;{ '  2  3 '4 

1534  19)4  12'4  Alercantile  Alaripe  pr. .  .  .  IS'?  18)4 

2334  20k  203?  Miami  Con.  Copper .  21  "s  2i '4 

M.S.P.  &S.S.M . . 
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now  in  the  sanii'  position.  I  may  inter¬ 
polate  liere  tluit  my  opinion  is  that  the 
action  of  the  British  Government  at  the 


eapal.le  Of  consuming  a  .niieli  greater  quan- 

titv  of  iirodue.’  tlian  we  ever  were  before  the  outlook  of  tins  country  without 

rcr-itivclv  the  tioit,  feeliiigs  oM lio  gn-atcst  liopc  aiid  coiihdenee. 


1  HIT  p.nur\-ii|r  WLlUt:  lll**  :  -..l.H  J,-.;!  v  Iri  fh«  iwxpiiil.il  kxtA  I  Ut.*!!  II  U I  1  ICS  L  lU)  [ 

would  bo  far  in  excess  oi‘ (ho  Di-cscnt  (juolii- '  (i,*rnvinv  lo-dnv  innxir^s  tho  vh  ^  pursonally.  iitid  ray  views  are  shared,  li 

lion.  -M  present  the  money  in  hand  is  lent  ,  food  sii mil v  Vnd  1  li’iv'e  n.i  ilmiln  'hink,  by  everyone  who  is  well  informed. 

:on  mort,gage.  ele.-  possil.ly  a  good  d<>al  of  ,  I  E-el  that  the  future  of  Canada  is  brighter 

it  to  the  Canadian  Northern  Bailway  and  ,  I"' ,  '  *  'artf'  part  ,,,^1 

;  British  Empire  Trust  eoneerns- -blit,  surely,  :  ,1  •.  ,  world,  and  that,  t  herefo 

;  if  the  shareholders  only  are  considered,  as  I  o.  Liii  i.,!-,.  ,,1^,  i iw.  through  (he  next  year  o 

they  should  be.  then  (he  best  eours(«  would  f,‘),;,l  1  rodne  h,n  h.  D  O^hit  times  and  know  tl 

be  to  return  eapital.  as  is  done  by  the  'W  through  (hem  yon  will  1 1 

(’algary  Land  and  similar  eoneerns.  .Shar(>-  |  .  ,•?nllired  from  the  rnlttrl  t’astcf  and  more  safely  th 

holders  should  insist  on  this  at  the  next  f'f ^ '^'‘•ites.  ,  ,  ,  - 

meeting;  it  is  obviouslv  their  right  course.”  ,  i'li  ’V  ”li'  .'''"'ft  - 

_ ■  yonr  ability  lo  sell  your  produce  in  the 

IllLlX'RFiST  OL’TPl'T  vvorld  s  marki'is.  NEW  YORK  ]V 
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BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen¬ 
ded  and  thor¬ 
oughly  aged. 


D.  O.  ROBUN,  Toronto 
Sola  Conortian  Abobi  3S3 


GRAIN  RECORDS. 

WiNNiPEO. — Figures  obtained 


mi  ”"  1,  f'.i' . ’ . SpccL-il  Wire  (o  Tho  Financial 

was  29,900  tons  eompan'd  with  19,800  tons  T  lu-  result  of  this  great  increase  in  the  *  4-  .  n  i  /■-. 

in  the  same  month  a  year  ago.  |  world-s  produetion  is  a  corresponding  in  «»* 

■  _ -  Jenks  Gxvynnc  &  I’o.,  New  York 

city.) 

New  York,  December  5th.  —  Prices  so 

|\yi  1^1  Tp  I— f  1  \/  I  C?  A  I  IV T/^  CT  far  this  week  improved  materially,  owing  to 

'  favorable  cons', ruction  placed  upon  the 
President's  message:  this  was  followed  by  a 
Monthly  clearings  for  November  in  the  Canadian  cities  show  a  ileerease  of  844,2.50,-  s'caiemcnt  of  ,ho  ,Secretar.v  of  Treasnr.v  ir- 
000.  or  4.9  per  cent.,  which  vvonld  liave  been  miieh  larger  but  for  the  record  suddenness  I  tmuled  'lO  inspire  eonfideuee  in  the  .sorelv 
of  tho  crop  movement  at  Winnipeg.  Three  cities  only  show  an  increase:  Winnipeg,  j  worried  business  vvorld.  .\s  the  Stock 
Ottawa,  (due  to  some  Government  finaneing)  and  Port  William,  where  industrial  activitv’  Exchange  is  very  sensitive  as  to  waves  of 
and  eroj)  navigation  combined  lo  support  busini'ss.  It  is  well  to  rememlnr  tliat  (he  com-  sentiment,  it.  responded  quickly,  shor,/.  j 


'Flierefore  you  m>ed  have  no  fear  about 
.vour  altility  lo  sell  your  produce  in  tlie 
world's  marki'is. 

World’s  Wcaldi  Iliis  Increased. 

The  result  of  this  great  increase  in  the 


NEW  YORK  MARKET. 


ifld's  produetion  is  a  corresponding  in 
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08  34 
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30 14 

47  34 

34  34 
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3034 
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26  34 

20  34 

‘2254 
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1.5334 

170=4 

1.50  54 

10234 

96 

89 

90  i/.i 

88  34 

93  34 

434 

2 

3  i/4 

I's. 

44  National  Lead . 

102  National  Lead  pr . 

43  Nat.  li.R.  of  M.  1st  pr. . . 
9  Nat.  R.R.  of  M.  2nd  pr. . 

13  Nevada  Con.  Copper.  .  . . 

9314  York  Central . 

98  Norfolk  &  Western . 

101  ?4  Northern  Pacific . 

10034  Pennsylvania  R.R . 

104  People’s  Gas  &  Coke . 

1 4  3  -4  Pittsburgii  Coal . 

73  Pittsburgh  Coal  pr . 

1.50  P.  Lorillard . 

112  P.  Lorillard  pr. .  .  .  . . 

1 8 '  -i  Pressed  Steel  Car . 

8834  Pres-sed  Steel  Car  pr . 

15  Kay  Con.  Copper . 

1.5134  Reading . 

87  34  Reading  2nd  pr . 

17  Republic  Iron  &  Steel.. . . 

72  Hep.  Iron  &  Steel  pr . 

1 2 ' 4  Rock  I  sland . 

20  "4  Rock  Island  pr . 

5'<i  St.  L.  &  S.  F.  2nd  pr . 

2534  St.  Louis  &  Southwest.  . . 

73  St.  L.  &  Southwest  pr.. . . 

8934  Southern  Pacific . 

1934  Southern  Railroad . 

72^  Southern  Railroad  pr. . . . 

20  ?4  Tennessee  Copper . 

10)4  Texas  &  Pacific . 


parison  in  November  is  with  the  li’.rgest  montli's  clearings  on  record  in  the  Dominion  of  vvere  driven  in.  and  a.  little  good  bu.ving 
Canada,  and  that  tho  figures  this  year,  while  behind  1912,  are  still  .57  millions  in  excess  took  place  in  the  active  issues, 
of  1911,  a  gain  in  th"  two  years  of  7.2  per  cent.  '  "  Whether  this  change  of  feeling  will  eon- 

Following  are  the  figures  for  November  1913  and  191'2,  with  elianges:  limie  or  noi  can  onlv  bo  a  matter  of  eon- 


more  rapidly  than  over  and  there  is  no  sign 
of  abalemi'nt.  Tho  excellent  weather 
makes  conditions  ideal  for  shipment. 

Tuesday  every  record  in  tho  history  of 
w‘,hc  Winnipeg  Grain  Exchange  went  by  the 
'j^d,  when  a  total  of  1,873  ears  of  all 
]S£  of  grain  was  iospeotod  in  Winnipeg. 


Montreal . 

1913 

_ !5244,3 14,774 

1912 

•2.54,3'2S,774 

8  . 

-  9.084.(M)0 

^  €• 

—  :i  0 

Toronto . 

_  180,790,001 

19.5,001,245 

—  8,211,184 

—  -1 1 

Winnipeg . 

_  209.574.7.50 

1 95,003,0 1;{ 

-i- 13,0 11.737 

+  7.0 

Vanoou  ver . 

_  47.711.848 

00,815,185 

—  13,103.:J37 

—  21  8 

Calgai'rv . 

_  23..54().731 

27.200,14.5 

—  3,0.59.414 

— 13.4 

Ottawa . 

_  18.010,977 

1 7, 4 1  IS,  902 

+  1,112.075 

-f  0  3 

Edmonton . 

_  20,277,789 

24.270,71 1 

—  3.998.922 

— 10  5 

Victoria . 

_  12,772,795 

18,1 19,381 

—  .5. 340, .580 

— 29  5 

Hamilton . 

_  14.811,270 

10,741,431 

—  1.930,1.55 

— 11  5 

Quebec . 

_  14,395,724 

1.5. '225. 792 

—  830,008 

iSaskatoon . 

_  9,201.521 

13,238,718 

—  3,977,197 

—30,0 

Regina . 

_  13,010,083 

13,994.192 

—  377..509 

Halifax . 

_  S,0‘2S,912 

9,80.5,263 

—  1.170,3.51 

—  12  0 

St.  John . 

_  0,0.58.137 

8,39'2.8()4 

—  1,734.727  ' 

— 20  0 

.l/ondoD . 

_  7,214.80'2 

7.707.292 

—  552,430 

—  7.1 

Moose  Jaw . 

_  4.180,731 

7,814,744 

—  3,034,013 

— 40  0 

Fort  William . 

_  4,747,110 

4,081,317 

+  00.5,793 

-flO  3 

Lethbridge . 

_  3,139.927 

3.497,400 

—  357.539 

—  10  2 

Brandon . 

_  3,717,0'24 

-1,209,532 

—  551,908 

—  12.8 

Brantford . 

_  2,098,439 

2,915.038 

—  2I0..599 

—  7.3 

New  Westminster.  . . 
Medicine  Hat . 

$8.50.094,071 

_  1,931,904 

....  -2,052,731 

900,947,005 

—41,2.52,334 

—  4.9  j 

Whether  this  change  of  feeling  will  eon- 
limie  or  noi  can  onl.v  bo  a  matter  of  con¬ 
jecture  at  present.  It  is  to  be  hoped  ha, 
many  of  the  unfavorable  factors  have  been 
discounted  so  that  prices  of  securities  will 


4  2  334  I's .  U.S.  Reduc.  &  Refin . 

4  30  3^  ^734  4">li  09  3-2  5)3  U.S.  Rubber . 

it  104  "110  105?4  10934  98  U.S.  Rubber  1st  pr . 

06  8,514  75  81 '/•>  78 '.4  U.S.  Rubber  2nd  pr . 

4  50  80  ?4  58)4  09 '4  49  34  U.,S.  Steel . 

4  103  117  107 '4  11034  102  3-2  U.S.  Steel  pr . 

8  38  07)4  52 1.)  00  ?4  ilSJ/g  Utah  (Copper . . 

4  43 '4  5734  40 ?4  4334  ‘22  Virginia  Car  Chemical.  . . 

4  534  9 1-2  334  0  2  Wabash . 

4  1434  ‘2'2  3/4  1"'?4  l~/s  O' 4  Wabash  pr . 

i  7154  72  7514  58  34  Western  Union  Telegraph 

68J-i  8934  6634  7934  5354  Westinghouse  Mfg . 
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io  a  year,  therefore  ii  is  not  -unlikely  that 
when  the  nevvspa|)i  rs  are  full  of  reports  of 
failures  and  distress  among  the  laboring 


R.  &  O.  FINANC’INCi 

The  R.  &  O.  merger  deal  is  gradually 
being  rounded  out.  This  week  the  money 
was  paid  over,  it  is  understood,  for  acquisi¬ 
tion  of  the  (Quebec  Steamship  Line.  Money 


local  bank  clearings  on  Tuesday,  when  it 


Mr.  A.  E.  Ellis,  Manager  of  t  he  B.  N.  A. 
at  Halifax  for  many  .years,  has  just  returned 
to  Halifax  from  his  trip  to  England. 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotatio;is  furnished  on  all  Securities 

Securities  auction  ercry  Thursday. 

Lists  ot  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913. 


THE  QUEBEC  BANK 

Report  of  Proceedings  of  the  Ninety- Sixih  Annual 
Meeting  of  the  Shareholders 

The  Ninety-Sixth  Annual  General  Meeting  of  the  Shareholders  of  The  Quebec  Hank 
w»B  held  in  the  Board  Room  of  the  Head  Office  in  Quebec,  Monday,  1st  December,  1913, 
St  three  o’clock. 

The  following  were  present: — A.  C.  .Joseph, Alajor  T.  C.  lletherington,  A.  K.  Scott, 
John  Shaw’,  J.  F.  Burstall,  Gaspard  Leinoine,  K.  MacD.  Paterson,  Thomas  McDougall, 
John  T.  Ross,  B.  B.  Stevenson,  Herman  Young,  V’esey  Boswell,  Reginald  V.  Patton,  C'ol. 
Erskine,  G.  Scott,  .).  G.  Scott,  Captain  L.  R.  Demers. 

Air.  Andrew^  C.  Joseph  moved,  seconded  by  Mr.  H.  J.  McKeon,  that  the  Chair  he 
taken  by  Air.  John  T.  Ross,  and  Air.  R.  C.  Patton  be  requested  to  act  as  Secretary  of  the 
Alee  ting. — Carried. 

The  Chairman  read  the  Report  of  the  Directors  as  follows;  — 

The  Directors  beg  to  submit  to  the  Shareholders  the  Xinct\ -Sixth  Annual  Report, 
covering  the  year  ended  31st  October.  1913,  together  with  the  Balance  Sheet  of  the  Bank 
as  on  that  date. 


TORONTO  MARKET 
SHOWED  TENDENa 
TO  BROADEN  OUT 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 


__  _  ____  Brazilian . 

TO  BROADEN  OUTillliS-:?:: 

- - -  I  Burt,  F.  N.,  com..  .  . 

Not  Much  Activity,  but  Buying  ■  camBre&eoi. 


Was  Better  Than  the  Selling  I  SnC  ^“fd.V ^ 

—  Money  Worked  a  Shade  I  in'^riake.  com. . 

_  .  1  ,  .  ^  ’  tCan.  Interlake,  pfd . . 

Easier — Some  Inactive  Stocks  i  Gan.  Gen.  Electric . 

Came  to  Life — Russell  Motor  j  *. 

Pref.  at  25  - Sentiment  Bullish  i 

on  Brazilian.  !  , . 

__  i  t  onfcdcration  Life . 

I  Consumers  (Jas . 

1  oitoNTo,  Ont.,  Dec.  5th. — With  the  |  Detroit  United . 


The  net  profits  for  the  year,  after  making  provision  for  interest  due  to  dcposiiors  for  turn  of  the  month  the  ii.-t  on  the  Toronto  I  Dom.  Cauners . 


reserved  for  depreciation  in  the  value  of  bonds  and  securities  held  by  the  Bank.  enquiry  is  nolcrl.  That  the  Street  is  com-  Duluth  Sunerior . 

The  sum  of  .156,902.50  has  been  received  as  premium  on  new  Capital  Stock  issued,  from  ^^ev.;  pfd..  .  . 

»nd  this  sura  has  been  transferred  to  the  Rest  Account,  making  it  S1.3()ti,962..-,0.  \  ‘‘i  -  ■  ^  js  ‘•vnbnt  trom.  . 

The  Xew  Bank  Act  calls  for  eeriain  changes  in  the  form  in  which  the  General  State-  <'banges  wliieh  na\e  oeeui-  Uake  of  Woods  .  .  . 

ment  is  presented.  red  in  <|tiot;'tions  have  been  mainly  in  an  Lake  Sup.  Corp ..  . 

During  the  year  Branches  have  been  opened  at  St.  John,  in  the  Provinces  of  Xew  upward  din<-ti(in.  Mo:il,  jteople  are  in-  Alacdonald . 

Brunswiek:at  Cedars  and  St.  Catherine  Street,  West,  Montreal,  in  the  Province  of  Quebec;  elined  to  l',<  1  iha.t  lliere  can  be  no  material  ,  Maekav,  com . 

at  Fllrose,  in  the  Province  of  Saskatchewan;  at  Edmonton  and  Empress,  in  the  Province  of  bellcrmeni  iipiil  after  the  first  of  tlie  year.  Alackay,  pfd . 

Alberta,  and  at  Victoria,  in  the  Province  of  Briiish  Columbia.  Monev  is  working  easier,  Inil  the  bank.s.  I  Alanle  Leaf.  com. .  . 


enquiry  is  nolerl.  That  the  Street  is  com-  JJuluth  Superior . 

paratively  bare  of  securities  is  evident  from.  . 

the  fact  (lull  the  changes  which  have  occur-  j  Fake  of  Wood's" 

red  in  quotations  have  been  mainly  in  an  I  Lake  Sup.  Corp . 


Mone_\  is  working  easier,  Inil  the  bank.s.  I  Alanle  Leaf.  com. 


The  Branches  at  Vietoriaville,  in  the  Provini-e  of  Quebec;  C'raven.  in  the  Province  lliougii  willing  to  lei'd  funds,  do  not  find  j  tMaple  Leaf,  pfd . 

askatehewan.  and  Bassano,  in  the  Province  of  .Mberta.,  have  been  closed.  tlH>  Iwokers  anxious  to  take  on  call  loans.  |  Alexiean  L.  &  P . 


of  Saskatchewan,  and  Bassano,  in  the  Province  of  .Mberta.,  have  been  closed.  the  lirokers  anxious  to  take  on  call  loans.  |  ATexiean  L.  &  P . 

In  order  to  furnish  facilities  for  our  Shareholders  in  the  Province  of  Ontario  and  to  Xearly  all  of  the  investment  buying  just  I  Alonterey,  pfd . . 

meet  the  desire  of  the  Finance  Department,  a  registry  for  our  sliare.s  has  been  opened  at  now  is  naturally  in  lli«'  line  of  ilm  better  I  Alonareh.  com . . 

Toronto  Branch.  class  stocks.  .seviTal  of  whieh,  in  tiie  general  i  Monarch,  iifd . 


Some  modiheation  in  our  By-laws  is  advisable  in  order  to  meet  the  requirements  iif  deelini',  liave  rea<’he<l  a.  puint  vvlicre  they  arc-  j  tM.  St.  P.  A  S.  S.  AI. 


the  Xew  Bank  Act.  This  will  be  duly  submitted  to  you. 


Under  .Section  56  of  the  Xew  Bank  Act  you  are  required  to  appoint  auditors  for  the  the  ready 


partieuierly  a, tractive  to  tlio.ie  posse.ssing  j  tX.tS.  Steel,  com. 


e  ready  cash.  i  Ogiivie,  com . 

Bank  and  you  are  aisp  required  to  fix  their  remuneration.  i. Paeitic  Burl,  com..  , 

The  Head  Office  and  all  the  Branches  of  the  Bank  have  been  duly  insiieeted  during  ‘  '  ’  Pacific  Burt.  pfd..  . 

the  year.  One  IVatiire  oT  1  lie  trading  tiie  past  week  Penman's,  com..  .  . , 

Wo  desire  to  expres,s  our  appreciation  of  the  loyal  and  c.npalde  manner  in  wliieli  the  lias  lieen  ilie  appear;, m-e  of  tliree  or  four  Penman's,  pfd . 

present  staff  have  performed  their  duties  during  the  past  year.  stocks  wliieli  haw  been  sirangers  to  the  list  Porto  Rico  Ry..  .  . 

All  of  which  is  respectfully  submitted,  j  for  a  niimlier  of  months.  Crow’s  Xest  Pass  R.  &  O . 

JOHX  T.  ROSS,  I  Coal,  for  e\aiiii»le.  had  I’ot  heen  dealt  in  |  Roger.s,  com . 

President.  fora,  least  half  a  vear.  The  o,  her  <lav  a  lot  |  Rogers,  iifd . 


Coal,  for  e\ami»le.  had  eot  heen  dealt  in  ]  Roger.s,  com . 

for  a,  least  half  a  year.  The  other  <lay  a  lot  i  Rogers,  jifd . . 


The  Cieneral  Mana.ger  read  the  Statement  of  the  .affairs  of  the  Bank,  as  on  the  ttlst  of  one  lumdred  shares  eanie  out  at  ;'»();  the  Itussell,  M.C.,  com 


October,  1913. 


GENERAL  STATEMENT 
Slsit  Getobrr,  1913. 
LIABILITIES. 


I  sail'  next  proceeding  was  made  at  ti’J,  while  Russell,  M.C.,  pfd..  .  . 

till'  raj'ge  last  vvar  was  between  70  and  77;  S.awyer  Mas . 

.Mexieae  Power  fell  tlieefl'eet  <if  li(|ilida , ion.  Sawyer  Mas.,  pfd . 

eliangii’.g  hands  at  M  and  45.  Another  St.  L.  &  C.  Xav . 

stranger  was  Roger  common,  live  shares  Shredded  Wheat,  com. 
selling  at  14ii.  a.  lignri'  wliieh  eoinpares  for  Shreddetl  Wheat,  pfd.. 
j  ihis  vear  vvi.h  low  of  l  lO  in  ,liily  and  a  Spanish  River,  coin. .  . 
i  higli  of  171  in  .lannary.  Some  additional  Spanish  ITiver,  pfd.. . . 

I  Russell  Mo. or  preft'rred  was  .sold  at  2.5  and  Steel  of  Can.,  com..  .  . 

;  some  iraders  ap|)ea.red  an.vioiis  to  get  more  Steel  of  Can.,  pfd . 

I  of  ii  at  ilia,  figure.  .Shredded  W  lieat  is  a  I'ooko  Bros.,  com . 

isii-oi'g  ieilusi rial,  having  advaneed  four  Tooke  liros.,  pref . 

|)oin,s  to  SO  in  h  ss  ihaii  a  for.  night.  Kn-  tToronfo  Paper . 

i  qiiir.v  was  ill  e\ idein-e  for  .  he  Maeka.v  issues.  Toronto  IJailvvay . 

jihe  la.est  rears  of  a  s,a,1e-o\\  ned  cable  in  Tueketts,  com . 

j  Brilain  lia.ving  passed  away  for  the  mo-  Tueketts,  pfd . 

ment.  'I’wiii  (’ily.  com . 

Toronto  Not  Sweet  on  Iron.  Winnipeg  Railway..  .  . 


To  the  Public:  — 

Notes  of  the  Bank  in  Cireula.ion . ? 

Deposits  not  bearing  interest . t?  2,7S0,6S9.0O 

Deposits  bearing  interest,  including  interest  accrued  to  tvlst 

October,  1913 .  11,724,003.  Ki 

Balances  duo  to  other  Fianks  in  Canada, . 

Balances  due  fo  Banks  in  Foreign  Countries . 

Aeceptanees  under  Letters  of  Credi, . 

Liabilities  not  included  in  the  foregoing . 


1 2.031. 3(1 
■JIN, 765. 37 


To  the  iSfoekliolders: — 

Capital  Stock  paid  up . 

Rest . 

Balance  of  Profits  carried  forward . 

Dividend  Xo.  MIS,  payable  Ist  Dee.emlx  r,  1913. 
Dividends  unclaimed . 


S  2.727, .N.50.00 
1,306.962. .50 
•25.001.62 
•47.6N2.7.5 
I.016.S6 


*i  I  oT  ii  at  ill;:,  figure.  .Slireddcd  \\  beat  is  a 

.  (jl  .1(>  j  f.ir,,|ig  iedusi rial,  luiviug  adv;itieed  four 

.  **k(l.il..i2  |„,j„  ^  j,,  so  in  l.ss  iluMi  a  t'or,  nighi .  Kn- 


Tueketls,  pfd . 

'I’w  ill  City.  com. .  .  . 


A.SSET.S. 

Current  Coin .  S  1  46.751 .5!) 

Dominion  Xotes .  1.0.5.5,041.00 

Notes  of  other  Banks .  I69,S4.5.00 

Cheques  on  other  Banks . 1,227,8S6.75 

Deposit  with  the  Alinisier  for  the  purpose  of  the  Circulation 


Molsoiis.  ... 
Alonlreal .  .  .  . 
Xova  .Scotia. 


Fund .  121,000.00 

Deposit  in  the  Central  tJoitl  Re.serves . .  tiOO.OOO.OO 

Dominion  and  Provincial  Government  Securities,  not  ex¬ 
ceeding  market  value . 19,750.00 

Canadian  Municipal  .Securities  and  British,  Foreign  and 

C'olonial  Public  Seeuri lies  other  than  Canadian .  ■252,146.14 

Railway  and  other  Bonds,  Di'bentures  and  .Stocks,  not 

exceeding  market  value .  1.1(1  1,747.72 

Call  and  Short  (not-  e.xeeeding  thirty  days)  Loans  in  C.'iiada 

on  Bonds.  Debentures  and  Sioeks .  ;t,14(i, 164.01 

Balances  due  by  o.her  Banks  in  Canada .  ■2,296.59 

Bala’nees  due  Ivy  Banks  and  lianking  <  ■orres|jondents  else¬ 
where  than  in  Canada .  :171.S06,47 


Xo  small  iivicrest  has  a t ( iii-lied  to  IJoini-  BANKS. 

I  nion  Iron  owing  to  iho  n  turn  of  Mr.  .1.  H.  |  Commerce .  '-’9( 

I  Pbimiiier,  the  prisideir,  of  the  eompany  Dominion . 

from  III.'  moi’i  v -him ,  ing  expedition  a  broad.  Hamilton . .  ‘-'01 

1.10S,516.7;5  In  this.  ;’s  till  are  aware,  he  was  . inenil.v  Imperial .  211 

-  successful,  par.icularly  vvlicn  ri'gard  ,s  lu'd  Alcrehanls .  bS!' 

.?2 1.9 IS. MIS.  10  to  the  condi.ioii  of  the  money  market  in  Alelropolitan .  _ 

-  -  —  Brita.in  jit  the  jiresi'i't  time,  i’liliiie  sen.i-  AIolsoiis .  19.: 

ment  towards  Can.’ila,  is  s.ill  distincily  Alonlreal.. . 

eriiienl,  he  says,  but  lie  hopes  to  see  ihat  Xova  .Scotia . 

jfeding  will  v\e;  r  awa.v  in  course  of  time.  Oltavva . _ 

I  rile  new  .N3,. 500. 000  issue  of  live-year  noics  Rov'al .  22(1 

I  w:is  placed  through  a  very  strong  house,  .Standard . . 

land  Mr.  Pliinuner  avers  ,  ha ,  t  he  underw  rit-  Toronto .  ‘204 

I  (  I's  w  ere  found  eager  to  pan  ieipale.  Coin.ei-  Uuiou .  13,n 

i  dent  yvi,  li  M  r.  Mill  miner's  ret  iirii  .lien^  was  a  LOAN,  TRUST,  ETC 

i  .strungt liening  in  Iron,  ihe  s.oek  selling  np 

I  to  41.  I.liu  ibis  improvement  was  shor,- j  Caiiada  Landed . 

!  lived,  forjdinosi  immediately  t here  follow ed  j.U'an.  Permanent .  196 

i  a,  decline  lo  .'tti  '  ,\eiion  by  the  directors  |  Central  Canada . 

M'n  the  m.•■,..er  of  .he  dividend  is  <  ,\  pee.  ed  |  C'olonial  Invest . 


within  tile  next  week  or  so.  (Ipinion  on 


Dom.  Savings . 


Ask 

Bid 

32i'i 

:42 

87 

86 

I-IK 

141)  . 

80  . 

94 

19).U 

30'., 

30  1.4 

91 

90 '  a 

lot) 

107 

48 

44 

•2’26', 

226 

100  . 

...... 

•100 

360 

166 

16.5 

(14 

90 

100 

■40  U, 

40 '2 

100  . 

60 

92 

’  '<’)(  )  ’ 

135 

1 28 

IS 

17 

80 

79 '2 

b'l  •’'  8 

40  . 
94^8 

‘  ’91'  ' 

60  . 

.80  . 

1’22 

i  is 

30 

81 

.50 

81 
.58  ' 

57 ' 2 

109 

108 

*2.7 

30 

90  . 

106 

79 

10 

16 

10.5 

■SO 

■200.  . 

21 

37 ' 2 

13s'i., 

■26  . 

I  Hi 

4(1 

91 

1 

10.5 

i  10 

19.5 

200 '  J 

•Ji»0 

■201  . 

21  M., 

■211 

I  8,S 

187 

M)5  . 

2:u) 

27)7  I 

■220', 

■2’20 

■204  . 

138 

137  '  . 

:tc. 

190 

1.(4 

187  ' 

. . . .  :i 

.83 

TORONTO  BUSINESS  REALTY. 

_ _  -f 

While  Toronto  residential  properly  is  a 
littlo  quiet  Toronto  business  really  con¬ 
tinues  fairly  active,  esjieeially  on  streets 
within  a  radius  of  half  a  mile  of  (?neen  and 
Vonge  streets. 

Soyenil  sales  have  recently  been  reported 
on  Simeoe  street  and  with  an  average  pre¬ 
vailing  price  of  .8.500  per  fool,  William  street 
also  is  ((iiilo  active,  several  parcels  having 
changed  iiamls  recently  at  from  8325  per 
foot  to  S4.50,  inebiding  old  houses  on  proper¬ 
ly.  (ioing  a  litfhi  further  north.  Agnes 
street  is  by  far  the  most  aidivo  street.  This 
street  was  practically  unknown  as  a  busi¬ 
ness  street  two  years  ago.  To-day  it  iiro- 
mises  to  eclipse  many  of  the  old(  r  streets  in  i 
popularity  for  business  sites.  Kevt'ral  own-  I 
ers  have  rt'cenlly  transferred  their  holdings  ‘ 
on  this  street  for  prittos  ranging  from  .NoIXI  | 
to  .?()40  per  foot,  according  to  location.; 
Alen  liHve  started  exe.avating  on  the  south  I 
side,  just  east  of  Ti'raulay  street  for  a  large  j 
garage  wliieh,  when  completed,  will  be  :iii  ( 
imnieiist' in)])roveinent  over  the  small  bouses  j 
on  who.'-!'  sites  it  is  being  eonsirueted.  We  ! 
understand  negotiiitions  are  also  under  wav  , 
for  the  erecting  of  a  row  of  stores  close  to  ' 
the  larg(‘  retail  block  on  the  nortli  si<b'  of 
the  street,  near  Kli/.abelli  street.  N'ow  that 
the  ears  an>  running  on  Agnes  street  such  a 
plan  would  assuredly  well  repa.v  the  invi's- 
lor.  Elizabeth  slret't.  loo.  is  liolding  its 
own  owing,  preslinuibly.  to  thef.-iet  tluil  tl.e 
large  new  itgistr.v  olliee  will  shorlly  he 
erected  lher<‘.  Prices  (>11  Ihis  strt''!  latel.v 
liave  averaged  8.575  )ier  foot.  .Agm  s  street, 
however,  being  a  retail  stclion.  ns  well  tis  a 
ear  line  street,  will  iindoilbtedl.v  eoinmaiid 
mueli  higher  prices  in  the  very  near  future. 

WIN'D.MIM,  POINT  ELEVATOR 

While  the  Grand  Trunk  luis  been  looking 
well  to  the  matter  of  eb  \;itor  |■ou'-^ruetioll 
in  Wt'stirn  Canada  to  provide  sioiuige  ! 
|•ap;^<•ity  for  tlie  ever  iiiereasiiig  grain  crop,  1 
lirovisioii  litis  tilso  been  iikkIi'  for  shijiiiing  : 
taeiliiies  at  Moiiln':i.l.  In  tin  spi'iiig  of 
19(16,  wluit  is  known  :;s  tlie  Wimliuill  I 
I’oini  Klev.'itor  located  in  Ihe  hii'V  harbor; 
.ol  Montreal  was  eompleled  and  put  into  i 
operation.  1 1 s  ea pa.city  vvtis  I .O.Sd.OOO  biish- 
els.  Its  sil  nation  is  so  well  pl.-innt'd  Ihat 
it  is  easil.v  accessible  lo  both  lake  or  oeetill 
vt'ssc'Is  with  railway  tracks  alongside.  To 
prov  idt'  additional  aecoinmodatioii  a  large 
anne.x  lias  just  been  eompleled  with  a  eaiiti-  ’ 
cit.v  of  l.()7((,0()0  bushels  making  a.  net  eaiui.- 
eil.v  of  ’2. 1 .50. OIK)  bushels.  There  :iie  in  this 
new  building ’is  etdierete  l;i nks. arranged  ;  l 
riglit  aiigh's  in  four  rows  with  sevt-n  luiiks  in  : 
eiich  row.  The  tanks  ar(>  eniistriieted  of; 
reinforced  e(>n<’rele  having  (heir  adjacent; 
sid<‘s  rigidl.v  unileil  so  iluil  the  four  pointcil  i 
star  shaped  spaces  between  Ihe  eireiiliir  ^ 
(;inks  mav  be  used  for  storage  as  well  ;i.s  the  ; 
circular  tanks  themselves.  The  large  tanks  j 
hobi  ;i,p|(roximai(  l.v  33.000  biisliels  apiece,  I 
and  tlie  star  sliaix-d  or  iiOersiiee  biii-^  hold 
approxima.lely  .S.OOO  biisln  Is  ejn.li.  If  is  ( In'  | 
-••<•011(1  largest  grain  bin  on  ihefiraml  'I’runk  j 
.System,  the  largest  being'  located  at  Port 
William  with  a  eapaeilv  of  .5,700,000  bush- 

_ ; _  ! 

CANADA  STEAMSHIPS.  ; 

•A  seeoinl  iiistallineiil  of  30  p.e.  on  the  un¬ 
derwriting  of  the  (■amnia  Steamships  Lint  s  j 
•  Ifbenlure  stock  falls  due  December  1.5.  ' 
Early  in  the  present  week  the  lii'sl  iiisiall- I 
ment  of  20  p.e.  was  paiil  over.  ! 


Partner  or 


When  you  buy  a  stock 
you  become  a  partner  in 
the  enterprise  it  repre¬ 
sents — your  returns  de¬ 
pend  on  its  earnings— 
your  security  is  regula¬ 
ted  by  its  success. 

When  you  buy  a  bon(i 
you  become  a  lender  to 
an  enterprise — your  loan 
is  secured  by  a  mortgage 
on  plant,  earnings — dl 
property. 

Wc  can  aid  yon  in  finding 
good  partnerships— or  in 
becoming  a  well  secured 
creditor. 

We  shall  be  pleased  to 
supply  you  with  stock  and 
bond  information. 


Uomliers  Toronto  Stock  Exch<vngs 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Investment  of 
Steady  Value 

(loofl  interest  return  vvltli  the 
;i.-'.'iur;(iK'('  tjf  stalilo  condition.'V 
regard in.v;  the  security,  make  an 
i(Ie;il,  eoin^ervailive  Investment. 
\V(>  offer  our 


debentures 


.as  ;i  di'sir.ilile  investment  for 
hii-g''  or  iiiodenitc  .sums.  Issued 
in  (Ic  luiinina I iiuis  of  $100  up  to 
Jl.Oeo  fur  periods  of  one  to  ten 
.vears,  inlerest  pa.vaildo  h.v  cou¬ 
pon  I'v,  ry  si.x  mouths.  W'rjte 
lor  fuller  lMnicili;ii's. 

'Standard  ddiance 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

yi-SS  I'fl.XC  KTMI'.KT  I'.’.AST. 
’r(.>n<  i.NTcj. 


street  lorns  ,<>  ,  he  belief  ih;;.,  while  th.  re  is  '  Great  AA'cst.  IVrmanent.  . 


jiin;  iti**;' ,  id?' lor  payii'j;  .  Ill' <li\ Uh-  jjamillon  Provident .  i  *•>  ; 

ilircGioi'bi  ;  r-‘  oiil>  likely  lO  pr.ss  ii  p  Ipsi  ilnroii  &  Krie .  -1-5  -l_^ 

l‘'rtor.^.  in  tin*  mean. inn-,  will  !»<•  Inip*‘rial  Loan . ^  .  . 

UU'.I.'  ,o  ip.-re;;'.'.,ho  revenu.'  .hroiigh  ;!,.•  Ranking .  O 

i  sale  ol  ore  ;ir’d  to  devise  some  ineaiis  for  .he  j  U*'’;  (((iitdiiin .  119 

liiiililii'g  up  of  itii  <  xpori  trade  in  steel  '  Aationul  J  rust . _  .  .  . 

„,.,„lii,..s  Ontario  J.oun .  K.N 

'  __  ...  Ontarir#  Loan ’20%  paid . 

'I'oroiito  Rj'iilvviiy  N'eij«»lin(i«»ii''  Tor.  Gen.  Trusts .  I■N7  1,n.5 

Toronto  Reilvvav  stock  has  no.  I.••el,  :•  p-  ^^'"•"nto  Mortgage .  I  15  . 

pn  eh  l.ly  injun  d  in  its  market  sianding  .  . 

bv  ,  he  proposal  |)Ui  forward  by  the  Harbor!  Irust . 

Commissioners  to  biiihl  a  tube  sysiciii.  .  BONDS. 

There  lias  been  a  slight  recession  from  140 '  u  ,  i  ,>  ■  "  o,n  •  eoi 

•  lo  |;;s^.  Trmb  rs  ..n  the  whol...  are  qiilf  '  •'*  .  „!'''( 

con.eni  loavvaii  <i<velopiiun.iS  before  .  hey  i  .  •  *  si . 

‘  allow  what  has  been  deseribi  d  as  a  ■■bomb-  . 

si, ell-’  to  fiighvn  them  into  par.ing  wi.li  Wtaniiers .  9,  91 

,l„i,  . . .  .1-  f  . .  S';  S,I 


Other  Current  Loans  and  Discounts  in  Canada  iless  relia.e 

of  interest) . . .SI  1 .537, 432. 32 

Liabilities  of  Cusloiuers  under  Lc'.ers  of  Cn  <lit  as  [n  r 

Contra . 

Overdue  Debts,  estimaie<l  loss  provided  for .  177,855.16 

Real  Esta.le,  ot  her  iha n  Hank  I’remises .  49,939.91 

Mortgages  on  Real  Es.alo  sold  by  .he  Bank .  22,985.5(i 

Bunk  I’remises,  at  not  more  lliaii  cost,  less  aiiiounts  vvritteu 

off .  l.-271,193.7S 

Other  Assets  not  included  in  the  foregoing .  1 19.021. 1 1 


trad.'  in  steel  '  Xatioiiul  Trust. 

‘  Ontario  JiOun  .  . 


i::.I90,402..50 
.SJl.Ot.N.ID.S,  10 


Ontario  Loan  ’20%  paid.. . . 

T.ir.  Gen.  Trusts . 

Toronto  Mortgage . 

Toronto  Savings . 

Uniou  Trust . 


W.  H.  SCOTT. 

«  Chief  .Accountant. 

B.  B.  STEVENSON, 

General  Manager. 

PROFIT  AND  LOSS  ACCOUNT. 
Balance  at  Credit  of  Profit  and  Loss  Account  brought  for¬ 
ward . 

Profits  for  the  .vear  ending  the  31{;t  October,  1913.  after 
deducting  charges  of  management  and  making  pro¬ 
vision  for  unearned  interest  or.  Current  Loans,  ini.  rest 
due  to  depositors  an.l  for  all  bad  and  doub.fiil  debts.  . 
Preiniiiui  on  new  C’apiicl  S.oek . 


JOHX  T.  ROSS. 

I’.  .  Ment. 


imo.-,  tliisi.lent.eal  tub..  s.-l,em.'  vvaspla.'..!  ‘.‘e-development .  .. 

l.efore  .  he  eh  et.)rs  .•oiiple  of  years  ago  an.l  K-h.w.Min^^^‘  . idn 

I  that  i,  r.  .Tive.l  vry  s-an,  weatment.  Th-  . 

i  gcn.  raliiV  <>1  pcoole  will  b-  inclined  to  look  »,  .  j,,‘  '  '  . . 

'upon  til.'  beh-  .'.l  ir.,.res,  ol  Oie  llarli.u  ;  vi,,,,;,.,,,,  ■  r,  u  7' 

( ■oniniis;-ior..  I'.-  iii  '.  he  nia  , t er  of  local  trars-  '  . n.v  t  oiV 


.'?24,G78.9.5 


309.228  14 
.56,962  .50 


.Appropria.eil  as  follows; -- 

Dividen.ls  Nos.  195-196-197-198,  at  seven  per  eent.  lar 

ann  um .  .818.5.,  21  76 

Reserv  ed  for  J’onsiou  Fun.l .  5,000  00 

Expendiliiro  on  JTomi.ses  at  Branelies .  ■22.841  20 

Bm-ii-oss  Taxes . .  . .  ■2().3.‘49..5I 

Reserved  for  .iepreeia/.ion  in  Bonds  and  Securities .  75.000  (lO 

Transferred  to  Rest  Account .  56,062  .  .50 

Balance  at  Credit,  of  Profit  and  l.oss  A.-count  .-arried  for¬ 
ward .  25. 00  4. 62 


lport;ti')P  niori'  in  .he  ligh  ol  a  ■‘herrirg" 

;tlK.’n  in  tlu’t  ..I  a  ■'boiiihshell.  "  The  eoe;-  jjjy  j 
jti'il.-.ion  Ol''  lub.;.  would  no  doubt  ineae  ;  j 

I  big  incursion  in.o  (he  funds  of  Ih-  Toroi  .o 
I  R;  ilvva.\  Comp:M','.  ."or.  wi.h  .■oin|)(  i  i ,  ioi’. .  . 

i  mu. 'll  mol'  '.v  vvoiil.l  lu'v.'  to  be  .-per.  in 
i  i  m  pro  V  i  eg  I  h- s.  rv  ii'c  but..'!,;  t  h- luoiii.'i'i.  *ex 

I, hire  <!oes  no.  i'|)p<';r  to  be  t  be  sligli.e-t  _ 

i?;>90.869  .59  I  of  .III'  prop.i.s;  !  iii-.'.irg  wi.li  :  ev 

- I  more  ;’.pprov;;l  ih.-n  was  .he  .•;  ;••  two  yeai'  ,  .he  •• 

I  :  go.  .A.  .hi'la.-.  mee: ii'g  of  .  h- ( ’it y  ( ■..iin-  front, 
i  eil  an  at.cmp.  was  uumIc  lo  ;.ubinit  ;  ii  ie- • 
leomplt,.'  |•:■iivva.v  piirehase  proposal  .<>  .  lie  , 

!  people  on  .l;;niiary  Is,,  hut  a  iii;  jori..\  ..f  Hr;' 


l,aurentide . 

Mexican  Electric . 

Mexican  L.  &  P . 

I'cu  man’s . 

J'orto  Rico  Itailways . 

Rio  Jan.  1st  Mortg.  5  p.e.. 

Sao  I’aulo  o'^  1929 . 

Spanish  River . 

Stool  Co.  of  Cauada6‘'c  1910 . 


We  can  off^r  -for  a  short  time  only 

A  Selection  of  Toronto  Apartment  Houses 

Ranging  in  value  from  $50,0?0  to  $150,000  each 

Aiid  all  jJaying  at  least  T(>n  Pci’  (Vn(.  on  Mic  rnvc.Ntnicnt 

further  particulars  on  appliration 

PARSONS  REALTY  COMPANY 

Correspondence  Invited  18  &(ing  St.  West,  TORONTO 

TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

CorrcponHrnro  Invilod.  Street  W.,  TORONTO. 

SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


46  VICTOUIA  STHKKT. 


TVIrp|i«)iic  Main  IS* 


*cx-righ  ts.  fex-dividend 


TORONTO  STOCK  BROKERS 


.xjilai’.atiiin  of  tin 


Rriixiliiiii  'I'eiidi-iiey  I  ftwiird. 

Ib'i'/.iliai'  has  lieen  selling  bet  ween  8.5 


OSLER  & 


;  t  he  members  vv.  re  ticsiroiis  ;  h;  .  full  .'oi'-  ;;,uil  SO-*,,  with  the  tnedeney  in  tin  iipvvaril 


slioilbl  first  be  given  to  all  the 


<if  the  .stock  on  (h. 


xistii’g  proposals  wi,h  a.  view  to  reaeliii'g  :a(lv;;pi'e  havf  not  been  found  to  b.‘  larger, 
oiniih'i.'  soluiion  of  the  t  ra  rspor,  .  ion  Holders  are  not  as  anxious  to  part  with 


By  Balance  atCredit.  31S'  October,  191’2 .  .81,2.5(l.()()()  (jO  ;  i  imarti.iii  i.enerai  Kieeirie 

Premium  on  new  Capital  Stock .  .(6.962.50  '  Anotlnr  l(.(eus  was  declared  the  eiirrenl 

^  —  -  —  -  .81,306.t)62. 50  j  vveek.  The  Cai'j-ilian  (ier.eral  Eleetri- 

- — — - — — —  IConipany  granted  a.  one  (ter  eent .  Itonus  as 
To  Balance  car'.'ied  forward,  31st  Octolier,  1913 .  .8]  ..■50((,96‘2 .  .50  ijad  lx  cn  expeei.'.l.  making  a  total  of  eight 


H.  SCOTT. 

Chief  .Aeeour.tant. 


B.  B.  STE'YEX'SOX,  J’resident.  per  was  (la'id.  AA'Iien  the  anroiiret- 

Gencral  Alanager.  ineni  vv;'s  lua.le  iliest.iek  sold  u|i ’2  '  poir. s 

to  109  hii,  a  tleelin.;  to  107  soon  sup.  rveiied. 

Before  moving  .he  ado)). ion  of  (he  Report,  remark.s  were  invited  by  .he  Chairman.  priili,-,a  king  by  thtjse  who  had  be.'ii  awi  it- 
which  .Mr.  J.ihn  F.  Burstall  stated  .hat  as  no  Shareholder  had  any  comment  to  make,  jrg  jus,  su.-li  iui  oj.p.trt unity  was  no  dtiuli, 

it  showed  that  the  Re|(ort  and  .Staiemer  '.s  pre.serled.  muitt  be  considered  as  very  sa.is-  "  _ _ 

factory.  .  _  .  - 


JOHX  T.  ROSS. 

J’residei't . 


.sitiia.ion.  The  probabilities  are  Ilia,  now  their  st.x-k  as  vva.s  the  ease  a  short  while 
I  thr-e  iiion.His  will  elapse  bef.ire  the  VO. e  can  b; fk.  indeed,  a  uumb.r  of  orders  that 
.83!)0,S69.  .59  [  |,(.  .aken.  brokers  ha.l  on  .  heir  books  to  .sell  a.  8.5  iiavc 

;  ,,  J.  ...  Ix'cii  eha.rge.l  tt(  sell  at  90.  'I’lie  numbers 

<  nnadKin  K.oiieral  Kleelrie  i,nv,.  led  .,(  the 

.Another  litiniis  was  deelaretl  the  eiirrenl  sinip<(sit  ion  lha .  a  I;  rge  short  interest  at  that 
•ek.  The  Canailian  (ier.eral  Eleetri-  eentro  ha.'i  been  eoverii'g. 
impany  granied  av  .die  |ier  eent .  Ixinus  as  The  atlditional  fad  tlia..  the  Loml.in 
f|  lx  cn  expee.e.l.  making  a  total  of  eight  buyers  were  anxi.dis  to  secure  a, nearly  ship-  j 
r  e-nt.  on  ihe  s.iiek  for  the  year.  A  seven  inert  of  the  seri))  was  taken  to  indicate  that 
r  .•er  . .  div  itlei'd  has  heen  in  force  sin-t  the  sliorts  vv.'re  being  pressed  for  delivery.  | 


S(oc|{  Brokers  and  Financial  Agents 

MemDerid  Toronto  StocR  Kicbauge 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


M)08,  prior  to  w  hi-li  for  several  y.'ars  lo  The  suggesiion  that  .  h.'  Brazilijin  company 
per  c  'r,.  was  (la'id.  AA'Iien  the  anroiiret-  eontemplates  a  new  s.oek  issue  is  not  given  | 
in.'i'i  vv;'s  made  .he  stock  sold  n|i  2  '  poir.s  any  eredenee;  when  the  last  jir-ferred  issue  ' 
to  109  liii,  ;■  tleelin.;  to  107  soon.  sup.  rveiied.  I  vvcoS  idaecd  .tn  .he  market  it  was  iin.lerst oo.l 
Mroli.-.a  king  by  .h.jse  who  had  be.'ii  awi  it-  that  the  requirements  of  (he  eompany  had  | 


J.  FRASER  MACDONALD 


«'i;m  hai.  invks  imk.v  (  s 

roiJV  .\M»  VV.VKKIKIl  Sl':  .SITKS 
I'KOPKIt'l  IKS 

until  (  l..\SS  KKSIOK.NCKS 


E.STATE  BROKER 
26  Adoluidc  Street  We.st 

TOKOXTt* 


jus.  su.'li  iui  .(((port unity  was  no  douh,  .  heen  niei  for  ti  eonsiderablo  time. 


Mr.  John  T.  Ross,  moved,  seeondcil  by  Mr.  A  esey  Boswell,  that  tlie  Report  and  jiTid  .bat  if  five  inimites  elapse  without 
jinents  now  read  be  adopted  and  published  for  the  information  of  the  .Shareholders,  i,,  close  ihe  Ballot  box.  -Carried. 


vole  Ix'ing  east,  the  .Seruiineers  be  empowered 


Statements 
— Carried. 


OUNCAN20N,  HOl/Y  &  COMPAf«Y 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 

fiii.io  -i.i.irp-i.*!  riNni’x, 


The  (Jenera-l  Manager  informed  the  Meeting  that  it  would  be  ne<'es.sary  to  propo.se  B.  B.  Stevenson.  Ksq. 


rile  Scrutineers  reported  as  follows: 


Resolution  amending  By-law  Xo.  6  in  order  .o  conform  with  ihe  New  Bank  .Act. 

It.  was  therefore  moved  by  Mr.  .Arthur  F.  Scott,  seconded  by  Mr.  Gaspard  Leimiine. 


that  Bv-law  Xo.  6  be  amended  by  s.riking  out  the  word  ‘•Thirty”  fo!l<(wing  the  word  Dear  Sir:-- 


(ieneral  Manager, 

The  (.Quebec  Bank. 


‘least’’  and  by  substituting  the  word  “Twenty"  in  place  thereof. — Carried. 


AA'e  have  to  report  that  having  acted  as  S.-rulineers  at  the  election  held  this  day.  the  i] 


The  (Jeneral  Manager  sla.ed  that  in  aeeordanee  with  .he  New  Bank  Act,  it  is  pe-  following  gentlemen  h.nve  been  ele-leti  Direet.irs  for  the  ensuing  year:— John  T.  Ross, 
cessary  for  the  .Shareholdirs  to  appoint  a.n  .Auditor  or  Auditors  and  that  written  no.ifi-  A'esey  Boswell.  Gaspard  Lemoine,  AA’.  .A.  .Marsh,  Thomas  McDougall,  G.  G.  Stuart,  K.C., 


cation  had  been  re<“eived  on  the  'ijili  Oevober.  I‘J13,  from  Messrs.  J.  G.  Scott,  Andrew  C.  i  ,j.  F.  Aldred,  R.  ALieD.  Fater.son,  I’eler  Laing. 


J(5HX  SHAW, 
ARTHUR  E.  SCOTT. 


Joseph  and  John  F.  Burstall  that  they  irtend  to  nominate  Mr.  James  G.  lioss,  Mr.  John  (.Signed)  J(5HX  .SH.AW, 

W.  Ross  and  Mr.  A.  F.  C.  Ros.s,  Auditors  for  the  coming  year.  ARTHUR  E.  SCOTT, 

lo  was  moved  by  Mr.  J.  C.  Scott,  seconded  by  Mr.  Andrew  C.  Joseph  and  Mr.  John 

J’.  Burstall  that  Messrs.  James  G.  Ross,  John  \V.  Ro.ss  and  -A.  F.  C.  Ros.s,  be  appointed  Mr.  Thos.  McDougall  moved,  seconded  by  Mr.  R.  MacD.  Paterson,  that  the  tha 

Auditors  of  .he  Bank  for  the  coming  year,  anti  the  remuneration  fixed,  including  all  of  this  Meeting  are  hereby  tendered  to  the  S.U’iitineers  for  their  services. — Carried, 
expenses,  shall  noo  exceed  Three  Thou.sand  Five  Hundred  Dollars  per  annum. — Carried.  The  Meeting  then  closed. 

It  was  moved  by  Mr.  H.  J.  MeKeon,  seconded  by  Col.  E.  G.  Se.j.t,  .hat  the  thanks  At  a  subsequent  .Meeting  of  Directors,  .Mr.  John.  T.  Ross  was  re-elected  Presiii 

of  this  Meeting  be  given  to  the  President.  Vice-President  and  Directors  for  their  valuable  and  Mr.  Vesey  Boswell,  Vice-President,  for  th..  current  year. 

services  during  the  pas’,  year.  In.  reply  to  which  the  President  expressed  his  thanks  on  _ ‘ 

behalf  of  the  Director.s. 

It  was  moved  by  Col.  E.  G.  .Scott,  seconded  by  Mr.  Herman  A'oung.  that  the  thanks  r-e  ctoCCT  TADAMTA 

of  this  Meeting  be  giver,  to  the  General  Manager  and  o.her  Officers  of  the  Bank  for  the  AG^^ES  STRtt  I ,  I  UKvWTU 

efficient  manner  in  which  they  have  discharged  their  duties.  In  reply  to  which  the  Mam#  .  Cmr  lino  at  fSlS  ft _ Cflvinfl 

General  Manager  expres.sed  his  thanks  or.  behalf  of  himself  and  the  other  Officers  of  .he  ®  btree.,  at  H.  aUXlUU 

Bank  and  sla.ed  tha.,  the  staff  in  general  had  performed  their  du.ies  very  satisfaeiorily  Location  unsurpassed  fo.-  stores — .cart  of  rctaP  section — pn.sittvekv  ciirap- 

during  the  past  year.  cst  parvel  in  tins  Svusy  .lowntown  il,',!''  :  re— tills 'price  for  immediate  sale  only — 

Mr.  G.  Lemoine  moved,  seconded  by  Mr.  Thomas  McDougall,  that  Mr.  John  Shaw  Kx'.  eiient  iievenue  from  iirt-heni  <  :.i  ny-".- 

and  Mr.  Arthur  E.  .Sco.,l.  be  appoin.ed  .Seru  ireers  of  the  Ballot  and  that  the  Ballot  box  Hl'DSON  KI't.ALTV  CO.,  C.inti.e'iKal  Ulfc  Building,  Toronto, 

be  now  opened  and  remain  open  until  1.30  o’clock  of  this  day,  for  the  election  of  Directors 


Mr.  Thos.  McDougall  moved,  seconded  by  Mr.  R.  MaeD.  Paterson,  Ihat  the  thanks 


subsequent  .Meeting  of  Directors,  Mr.  John  T.  Ross  was  re-elected  President 


AG^sES  STREET,  TORONTO 
Now  a  Car  Line  Street,  at  $515.  ft. — 50x100 


CAWTHRA  MULOCK  &  CO.  ~=°r 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.#  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


Location  unsurpassed  fo.-  stores — h  .cart  of  retail  section — po.sitiveiy  clirap- 

ost  parcel  in  tliis  Svusy  .lowntown  :  re— tills 'price  for  immediate  sale  only — 

Kx'i  ellent  Iievenue  from  iirtsenl  .  I  I  i  .  ny.s. 

Hl'DSON  KI't.ALTV  CO..  Conti. c'lKal  Life  Building,  Toronto. 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

I'ablo  Address,  EVAIIAM  Trlrplione,  ADKIAIUE  537 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913. 


i  lO  biiildii’K  nuhvays,  and  indui'a  tlicni  U)  ,  Sir/.fs  for  wliich.  staliatios  were  evrilablr.l 
;  produce  soincihing  more  iuini<'(!it;'.('ly  mr.r-  in.  June  1PK5.  Wo  talk  of  the  Isck'of  effi-  j 
^  I  keva!>le.  W’e  Iiiive  ;o  deal  wi.li  r  eeririn.  ■  eieney  of  Jte  farmer,  but  some  of  i hat  lack 

PubHshrd  every  Saturday  at  275  Crniij  :  nieasure  of  relue,rt  ee,  l)Oili  anions  our  own  |  seems  ,o  lie  between  farm  amd  railway . '  j 


^street  Montreal.  I  pimple  immI  our  iniitiijjraiv 'i.  to  jrrtiiry:  do^vir  ! 

—  - - -  to  1)10  basin  Miea.iion.  of  ('anada,  , b:  1.  of  ;  Now 

T.  KELLY  DICKINSON . Editor  |  tillins  .be  soil.  We  have,  amoirs  o.li.  r  ; 'Y'y<'-  " 

B.  K.  SANDW’ELL . Associate  Editor  ‘  things,  to  do  a  great  deal  in  order  to  make  ,  .-he.vd.  . 

■  I  .  .1  '  the  life  and  eeonomie  posiiioh'of  .he  agri-  |  \ 

SUBSCRIPTION  PRICE,  In  Canada,  $2  •  <-ulturist  more  attrae'.ive,  lo  enable  agrieul-  ; 


Now  Til  AT  !^ir  (ieorge  IVish  has  given  the 
r.rd,  we  fancy  .hat  ('anada  will  go  right 


T.  K.  D.’s  COLUMN 


If  the  pessimists  are  correct  in  their  fore-  Tnu  C.\iiinou-(,’on alt  and  Cliristmrs  .'>re  j 
boilings  CMMI.  and  Montreal  PoAver  quol-  coming-- and  tlio  Goblins  will  catch  you  if  j 
.ations  are  a  long  way  out  of  line.  There  you  don’t  watch  out.  I 


Canadian  W()mi:n  used 
il’.ev  in  I  heir  stoelcil'gs. 


to  jiut  their 
Judging  from 


IVIIO’.S  AFRAin? 


may  bo  some 
eon  sol  at  ion  . 


a  year;  S1.25  for  six  months;  In  Greal  lure  ',0  eompeu.  more  i  lVec.ivdy  for  labor  ^  ihi  v' still  put  a  good  deal  of  ( SEE  C.P.R.  &  POWER  however,  in  the 

■■  "■  it  . . . . ou.|  .i,.. 

for  si.\  months.  j  elu  <Mu  i  \o<  f  lut'r-’.s  :?r(‘  Roir.g  fo  llic  how- wows  ir  \lu* 

VKRTiniVf  n  AXi.'iij  n  T  1b  1  nown  !  -  n.e\.  MX  uioni  hs  1  heso  tAvo  premier  Canadian 

unon  annliendon  '  *  '  t  P-  period  ,0  elap.-'e  bi  .ween,  .he  slackening  T:ii:i:i;  is  ti:\  i’KU  ruvr.  morn  eurrer.cy  ,  ■Keeiiri.ii  s  have  not  y»  ^  begun  .0  di-ieount 


ADVERTISING  RATES  made  known 
upon  application. 

CABLE  ADDRESS:  •‘Fiiitimes’’:  W'.  U. 
Code. 

TELEPHONE:  Main  8150;  all  Department*. 

TORONTO  OFFICE  :  05  King  Street  E. 
Representative,  K.  V'.  Hittenuocse, 
’Phone  Main  .5107. 

LONDON,  En^.:  22  Finch  Lane,  Cornhill. 
Da  VIES  &  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIMITED. 

SATURDAY.  DECEMBER  0.  lOi:;.  j 

'  I 

THE  BANK  OF  MONTREAL  1 


I  of  railroad  eors.rin  .ion  and  tlie  (,.1;<  r  forms 
of  constructive  work  '.o  v  hieli  .Sir  (ieorge  | 
I  Paish  alluded,  and  the  ri  i;  ,i\  (  ire.'.';:  o  in  | 
the  oni-pnt  of  exjior.aM.-  ;  grieiii.u.'al  and  j 
in.dimtri.'J  p.-oduee.  I.  hel)>s  us  ,0  be  .old  j 
i  wha  ou.'  destiny  i.-.  bn;  i,  r.s.-i  v.  i.ii  u."  .o  ! 
:  see  .hr.y  v.e  s(  t  abou.,  fiilliiling  i.  mo;  .  j 
j  effeetually.  j 

Ca.nadian  iaiimuus  ire  r.  po;‘-(|  ',0  bet 
selling  .he  luil'iis  whieii  onght  .0  be  k.  p.  ; 
to  ivrovide  .h'-  Inif  e;  ..b'  of  ne.\;  y o;  :  and  j 
ibe  ye."r  after.  ftiiring  ,be  liir.l  as  well  1 
."s  mir.ing  ,  he  soil,  v.e  pri  :;:iiin  . 


Ml  (••.•cula. ion.  in.  ('.".n.i'da  .ban  ahere  was  a  |  ary 
yi ;  r  ago.  w  bleb  slioiibl  eonvin.co  even,  .be;  Pn.; 
mo,-;  lii.i-(l-beaded  po()ulisi  .ba’.,  .bn  »'ireii-  my 
li  ,ii  g  mi  dium  has  no.bin.g  to  do  wuli  the  -.liai 
tigl'.ine.s.s  of  monev.  sb;  ; 


1  Avas  discussing  with  an.  elderly  business 
man.  the  value  of  taet  in  general  trade  poliey. 

!  Tbi.i  gentleman  declared  ihat  Tact  will 
aeeomiilisli  more  than  the 
THE  V.lLl'E  Elbow  ever  did.  He  gave 
OF  TACT.  the  following  instances, 
Avhich  impressed  me  very 


:.iieb  eventuality.  As  a  market  and  Avhich  impressed  me  very 

r.iss  baronuter  I  Avoiild  prefer  to  put  niiieb;  — 

iriis.  in  C.P.R.  and  Power  fluetua.iot.s  .  “I  belicAc  that  taet  represents  90  per  cent, 
in  i  hose  people  who  are  afraid  of  their  of  the  .salesman’s  stock  in  trade— and  we 


I'a.oM  iTii;  WAV  some  Englishmen  pur- 
ha. (  a  radi;  n  ofl'crirgs  (>n>’  would  supji(i;ie 
ba.'.  .In  y  .boiigli.  Can- da.  was  one  big 
•i.:  i>.>r,‘  .ion  aril  any '.oily  who  boiigb.  .v.oek 
)■  :  ay. long  wj.b  .be  a;  inn  "Canadian." 
.p  i.  was  I'l'.iJcd  lO  a  pro  l•.".ta  ;Jii  :(.■  in.  .be 
u  nti  l  s  of  i  bo  < P.  K. 


!  Pi;oi  i.,s.soa  Luaooi  K  will  be  able  '.o  prac- 
.is'  bis  Ut'ivirsal  (told  ('lire  .<»  bis  beart'.s 
eoi  CD..  I  ba  lien  ,0  expl;  in.  .bi.i  r.  has  to 
i!.i  wi.b  .bn  High  Cos.  of  Ei\in.g. 


01  EREC  BANK 


W  1;  11  M)  N  U  .Mi 

imes  .Vi’uah.--. 


rata  sbi  •(■  in  .be  j  "c  broki  rs  siatis  in  ,a  m.'irket 

!  Ii  .ter  chat  till"  aetiou  of  C.P.R.  "is  disa.i>- 

- - -  poin.  ing  in.  faco  of  tbo  eonipany’s  nuigiii- 

n.  the  New  York  |  bceiit  earnings." 
ifi  ssor  Maea.ulav.  I  That  is  a  good  example  of  the  irAerago 


Annual  inerting.sof  .be  Bank  of  Mor.treiil  ; 
baAc  hi. hrrio  usually  afforded  V wo  iuldresse.s  j  * G'l' bee  Bank,  w  lio;-.i"  repiu", 
of  almost  equal  imporianee— those  of  the  f  (’PPnars  el.sev,  here,  sliov,.".  b-if; 

President  and  the  ticnera!  Manager.  This  ,  'Teamed  p.'ofiis,  in.  spite  of  a  re.lucuoi 
tradition  Avas  broken  at  ihe  meeiing  of  this  I  i”'*  '  amount  ot  money  l•n.lru^led 
week,  Avhen  Mr.  II.  Vineen.  M<redi.h  eom- ! Aarioiis  forms,  by  ihe  pu 
bined  in  his  own  person  .he  funeuor.s  „f  j  redue. ..,.1  wl.icb  in  .  he.se  .lays  of  sim 


I  Will  someboilv  draw  ,b.  ir  attention  to  the  j  trader’s  allituile  be  Avan.ts  to  eat  bis  l  ake  j 


fac.  .ba.;  our  exi-e.-ii  of  im|)orls  is  beiiu 


lioAvs  l;:rgely  in-  reeiiil  in  ilie  inns,  salu, :  ry  niann.tr,  by  the 


j  simple  slackening-olT  of 
capiial.  and  ilii  t  our 
stronger  ilian  ever? 


ill!"  infloAv  of  new 
gold  situation  is 


and  have  it  all  tbn  time.  r  r  i,  .  ,•  •  ,  1 

_ _  rriily.  I  felt  the  elTect  ot  that  tive-minute 

.\n  English  journalist  avIio  has  spent  fiAo  j  'ntervicAv  for  oA-er  a  Avoek.  It  AAas  his 
months  touring  tbo  (’anadian  West  visited  ,  niaiin.i  r  -frightfully  breo/.y  and  self-us- , 


all  arc  salesmen,  you  knoAv.  Business  hou.se.s  ■ 
lo.sc  considerable  Imsineas  through  the  . 
tactless  m.-roeu  vres  of  blockhead  employees  1 
and  the  ili  mage  is  done  long  before  the  j 
exeeuti\i)  officers  hear  of  the  incidents. 

"I  remember  .about  .'i  year  a..go  reei'i'.ing  ; 

a,  call  from  a  reprissei-letive  of  a  lire  in.sur-  :  _ | 

a  nee  l•oIllp,'  ny  regarding  the  rencAval  of  my  1 
poliey.  'riie  tioliey  bail  been  taken  out  I  •“ 
tlirougii  ail  agen.i-y.  The  visitor  Avas  an 
exceedingly  nice  looking  young  fellow,  and 
though  he  Avas  eourteous  enough,  he  got 
me  worked  up  to  a  state  of  nei’A ousness. 
Truly.  I  felt  the  elTect  of  that  tive-minute 
intervii'Av  for  oA-er  a  Avoek.  It  Avas  his  j 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
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investment  securities.  It  will 
be  sent  free  on  request. 
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General  Manager  for  .he  vear  covered  by  '  holdings  by  busmes.s  firm;.,  end  tu;  vy  v.i.li-  : 
the  report  and  of  President  just  eleeud  and  ■  d'-a Avals  by  savm.g.s  d.  i.ositoix  for  pureh;  se  ,  11 
therefore  ehi  irman  of  .he  me.  .irg.  Next  I  seeun.ii 1.,  being  show  n.  l,y  im  n.y  bnn.ks 
year,  no  doubi.ihe  dual  Ut.erar.ef  will  iv- '  I-^cgisla  lors  might  take  noiici  lioweAcr  .b; 
appear,  and  avc  shall  have,  in  add!. ion  to  ' prolit.iGia v.  iner.  ;- ;,..l -SI  l.(i(l(»  lb.  r. 

Mr.  Meredith’s  w.ll-rounde.l  p.rio.ls,  an  '■*  »'<'rea;c"  of  m-a.rly  1-u  thou;; ml  in  .hi 

example  of  that  skilful  and  tamfiil  enunei- , "f  "biioin.  ss  taxes,"  w  bn  b  must  I. 
atioii  of  essential  f.-.ets  which  has  made  Sir  'leilue.ed  from  the  gam  to  ibe  sbarchol.l.  rs 
Frederick  Willia.iiib-Ta.ylor  such  an  jn-!  'PUT  -ly  g-.  scarcely  .So.ddO  mor. 

fluenec  ill  London.  r  ili.'.n  ii.  a  car  i  go. 

Much  has  hapi>i  red  .inec  the  meeting  a  !  biisin.'ss  position  ol  ihe  bank  ha; 

year  ago  at  whieh  Mr.  MiTcdith  deli v. r."il  | greatly  streng-.henc.l  sine  the  last 
his  first  spnecli  as  General  Ala.nag.r.  Much  !  ("eciing.  Liabili.ics.  as  wi  liaAe  seen..  ha.Ai 

of  it  too  w.",s  forecasted,  in  a  gen.  ra,l  w.^.v,  in  j  reduee.l ;  but  . . irrespon.dint. 

that  speech,  a.n.d  the  his..»ry  of  .he  year  has  I  (’nljusiUient  on  ihn  as.^cis  si.lc  h;"s  no.  been 
vindicated  the  iioliey  of  the  officers  of  iho  1  oiu  of  prompt  a;-.si  .  as  has  been  liu 


( ’o.M  uoi.i.i.n  Cin  n.ru,  of  Toronto,  ha\  -i  ’IUAT  S.5  KILL 
;g  tills  Aveek  maih"  a  pun  on  the  fir:c,  n.-’iiie  ;  IN’  THE  WEST 


of  seeuriiie;.,  i.-.  being  shown.  IjV  iiian.'.  bi’n.ks.  i  ol  Exjicrt  Bion  .1.  .\rn.olil.  Avho  re|)orled  on 


F..egislators  might  take  noiici  howeAcr  .ha, 
Avhilen.'t  iirolit.;^ hr VI  jneri  ascil  .81  I. ()(•(•  Ihi  r," 
is  an  inere.";.;'  of  nearly  t'  u  th()u;;  n(l  in  ,he 
item  of  "business  taxes,"  which  must  b  ■ 
deilueti'.l  from  the  gain  to  ihe  sharcholiler;'. 
Avho  eonsi  (iiier.'i ly  gc'.  scureely  ,8.5. (MIO  more 
tli:',P.  iT.  year  i  go. 

The  tujsliA.'ss  position  of  ihe  bank  ha;^ 


railway  pnrelia;..’,  avc  feel  com- j  an  opt i inn t 
pellc.l  to  notify  him  ihat  the  said  pun.  a p-  jolly  spirii  of  vigorous,  open-air  ho|)nfulr.css  |  _  '  .  .  I 

peareil  in  ,he;.e  .•oliimn.;;  nine  Avi>ek.s  ago.  1  of  t  he  wi  stei  n  people,  and  is  .still  marvelling  !  Another  e.cse  .J  la.i<"k  of  tr.el  is  really  | 
A",  ban  -Mr.  .Arnold’s  name  aabs  fir.st  men- j  al  it;s  eontagious  efl’eets.  lie  Avas  frank  to  |  I'  'he  ielling,  .said  my  friend,  es- 
lioniil.  O.hrrwise.  it  is  a  nirfeetlv  crooil  '  sav  that  the  pri  vailiiig  eonditions.  if  exist-  peeially  in  view  ol  the  ta.et  ihat  the  larpe-. 


on  JMonda.v  of  this  Aveek.  and. 

though  111)  admitted 
BILL  that  flierc  am  many 

iVEST  AAeak  points  in  the 

West,  he  has  returned 
I.  He  has  been  imbued  with  the 


i  Avc'i'k.  and.  ■  "'^'*'‘^''1  ’  a.I'nost  eoeky;  jierfectly  indifferent 
II)  admitted  !  'w  hether  he  got  the  rencAval  business  or  not. 
n  am  niaiiv  |  stnange  juirt  of  it  aau'.s  that  I  rather  liked 
nts  in  the  I  his  aiipearanee.  Them  i  ro  .some  iieople 
has  returned  hke  tliat :  they ‘get  your  goat.’as  it  were,  c.nil 
lied  with  the  !  t hey  think  t hey  are  gel i ing  your  adiniration. 


’’.Vnolher  ease  of  la..<"k  of  taet  is  roall.v 


'.  it  is  a  perfeetly  good  'say  that  the  prevailing  eonditions.  if  exist- 
I  ing  anyAvliem  else  on  the  face  of  iho  globe, 

I  would  end  in  jierfi'ct  riot  of  collapse.  He  i.s  j 
LisH  says  iha.t  (  a.iiada ;  ,.y|i  ‘‘niAv’’  Englishman.  | 

n  ls!l!)  was  a  very  juft' 1  hnAitig  been  out  here  si'veral  limes.  ; 


•Sill  (5i:iii:i;k  P.aish  says  tha.t  Ca.iiada 
Avhen  he  Aisited  it  in  ls!l!)  was  “a  very  jog- 
irui  i.ffi.ir.”  We  ih.''.nk  you.  Sir  George, 
for  .ha  Aery  aj)t  ilesc.'ip.ion  of  ihe  pace 


tra.ior  Avas  one  of  those  gintlemen  avIio  are  | 
All  'I’act.  anil  the  mat  abili.y.  This  iia.rli- j 
eular  Ai;siior  lind  the  lOI’J  record  for  iho; 
grei’ie.st  !  mount  of  busine.ss  Avritten.  for  his  i 


He  was  greatly  amused  Avitli  the  fact  that  |  eompi  ny.  Consequently  one  would  expect 
S,i-ka1oou.  the  ambitious  city,  is  the  butt  . 'he  lines'i  line.s.se.  but  on  tliis  oeea.,.sion.  he 


whii-h  (  aiia.iiiai.s  jvba.niloned  when  ihey  |  , |i,.  ,  n West.  E\<"rA'Avhero  evervbod v  .  had  leli  hi;i  greatest  qualilica.aon 


Bank  in  the  most  b.riking  manr.i  r.  Thanks 
largely  to  the  foresight  of  ihese  olTieir.'.  and 
the  state  of  preparoilm ss  in  Avhieli  they 


ease  Avi.li  many  of  the  (’anadian.  ba.nks.  In-  | 
siead  there  has  been  an  actual  iucrea.se  of  j 
the  pronA|)t  assets  which  are  .^.’lOO.OOO  ! 


en.eri  il  .he  tAvcn.tie;  h  (  ana, da  s— l•enlUl■y•.  j  .Saskatoon)  Avas  poking  fun  al  that  |  Afier  half-an-ho'ur  s  eonvi  r.sa.ion  he  .said 

When.  e  b.'oki"  in.io  our  running  pr'.ec  '-'''(.py,  the  standing  joke  being  something  to  |  he  avouIiI  make  a  note  of  .he  taet  .hat  I 
looked  .0  some  people  a;,  if  av<"  aV.  re  running  !  Saskatoon  has  not  vet  found  i  might  be  open  for  mom  life  insurance  rex 
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S.  UIRCIIALL. 


Manni(ter. 


iiAvay.  but  if  IS  noAv  |ir;"t.y  avcII  reeegni/.ed 
.Ik. I  AAc  are  a  iDP.g-dis.arce  i^eg. 


. . . .  ,  'the  nromot  a"<sels  which  am  s.q),,  i ""■'c"''-'"  that  liAc  dollar  bill.  The  reference  no 

the  state  of  preparoilm  ss  in  avImcIi  they  I  Prompt  asst.s  AAiiirn  ,  ri  u.,  ue  are  a  Ion  tr-dC.  at ne'*  !  ,  1  ■  .1  -.i  ,1  1  .  1.  .  1  u  r 

I  jrfU**  •,)•  ij  l  fiS'i  rop  I  lir  p  r  r  r  '^o  a'  p  (1  cii  rp(‘  II  v'  !<k'  !'  •>  1  ^  i  i  lou  i  I  i«is  i  o  do  ^  i  1  h  t  til)sol  u  i  Ijk*  k  of 

placed  their  instiiii, ion.  and  to  .ho  e.Mimiile  •  .a < .  .  <  r.”.  .  i  u  <  un i  n .  lo.  i  .  -  ■  ,  ,  .1  i  •  • 

which  . hey  seiio  all  other  serious  liiKanciers.’’^’''’’’''^’'’^'^’''''’'^'' Tin;  i.miiiai,  seal  „f  ihc  Corpornion  of,",'"'''  “’"f' 

in  this  eourtrv.  it  is  possible  to  wri.e  the  j  been,  able  .0  linnille  i.sj  (i.;,ipr|o|,,j,)  wa.s  broken  up  the  o. her;  . 

fip.ap.ei;  lhi...oryofCa.ra.la  for  ihe  year  BH.’l  |  ''if  "’-.v  ''''C  ''•’’■'i- I  day  beeausc  i;  AAas  worn  out  af.ar  .5.’!2  year.-,  1  '''’al 

in  the  verv  nioderr/.e  and  almos.  pleamr.t  ;  Pf'’'*”'  **''  fimn’eirl  s.ress  like  ihe  „(•  Which  reminds  ii.s  that  the  ollicial  ;  ■’"’''I’*"  •'  ,  *  ‘‘H’ 


A  I"  dollar  bill.  The  reference  no  j  summer.  Hi;  proihieeil  a  iieneil.  but  didn’t 
las  to  do  AA'illi  till)  absolute  lack  of  Avritii  any.hii'g: ...  ...  .  I 


whieh  .hey  sei  10  all  other  serious  linaneiers 
in.  this  eourtry.  it  is  possible  to  wri.e  the 


ha  ve  been. aelually  reduced,  slioAving  ihat  the 
Qutibce  Bank  has  been,  able  lo  linnille  iis 


Tin;  DM'ii'iAi.  seal  of  ilic  (’orpomion  of  | 
London  (England)  aaiks  broken  up  the  o.her  ; 


in  the  very  niodera.e  and  almos.'  plem.nU  I  ‘‘'f*  Pf’""'/'''  linc-neirl  siress  like  '.lu 


tcrnia  Avhieli 


•nous  .hroiighoul  P*'^ 


\n  increase  of  nearly  109  per 


this  week's  ui'.tranees  at  the  Bank  of  Mont¬ 
real.  .Annual  meetings  are  not  a  proptr 
occasion  for  boasting  about  serAiees  to  the 
nation;  otherAvise  Mr.  .Meredi.li  migh.  Ikiac 
Alluded  to  these  matters,  and  to  ihe  nol.'"ble 
defence  of  (’’.••ra.dian  inieresis  carried  or.  by 
tbo  Bank  both  hire  and  in  London,  and 
abroad  during  reeer.t  att.-.cks,  and  ..•’ken.  no. 
a  little  eredr.  for  them. 

So  moderate  a.nd  so  file.'" sa n. t  are  the 


een.  in.  the  oAerdue  debts  item  iaa  ImcIi  HoaV-  j 


of  ii;!c.  Which  reminds  ii.s  that  the  ollicial 
seal  of  Toronto  avi  s  broken  uj)  rot  long  ago 
bceaiise  it  wa;-  worn,  out  bv  .lie  a.moiin.t  of 


Islanding  eritieisin  of  the  London  joiirnnlis. 
I  was  on  aeeount  of  flu.  West's  desire  to  be  a 


"  ‘Let  me  sei'.'W  liai  are-y  oiir  initials?’  " 

-Oh.  J.  B.’ ’’  P  si'.iil.  ^ . 

■"  5’es,  yis,  Iioav  stupid;  of  four  e.  J.  B.’ 
He  wrote  ’J.B.’  and  again  hesitated.  I  of 
eourse  suspected  his  dilemma,  but  .  I  let 
liini  flounder,  un.il  at  last  lie  ha.d  to  admit  I 


evir  Ava.;  not  unreasonably  high  a  ,  .89.”...5()())  ii  j„  ii,.p 

AAas  to  be  expected  under  .he  cimumstan.ci  s.  y  y,.ar;s.  Ei  Jier  they  make  .seals 

There  has  been  no  need  for  any  spccij  1  |,|.(  p,.  jp  Kutrlp.pfj  or  .lure  i.s  .some  other 
provision  for  bad  debl.s,  but  ll’.e  sum  ef  ailTereiice  perh.cp.s  in  .he  climate. 

$7.5,(100  is  f  iiplied  ou.  of  [iroli.s  .0  make  a.  -  - 

reserA-e  for  repairing  the  depri  ciation  in  i  he  'Pm;  iii;noiiri;o  .seleetioii  of  Bn 
market  A-aliie  of  securi.ies;  thi;i  n  places  .lie  Lea.eoek  for  a  .seal  011  the  Higli  (’ 


I  inaniifaciuring  ceniri".  espeeiall.v  in  places  |  tliat  lie  didn’t  know  my'  rame.  The  joke 
Avliere  jiower  is  expi'iisive  and  lalior  neither  1  aviks  on  me  to  some  extent,  but  it  i:i  difticult 


skilled  nor  pl.ntiful. 


to  iiIk’sc  a  m.an  avIio  liega.ii  life  as 


iiem  of  tlie  same  amour.:,  a  year  ago,  Avliicii  LiMi’.g  ('01 


Lea.eoek  for  a  .seal  011  the  Higli  (’os 


j  Tiiniii;  i.s  noon  reason  to  lielieve  th.tt  IIol- 

i-Mon  of  Brofes  or  ^ ri  iiiarkalile  ataliility  is  due  not  so'  .\  Avnirnu  in  (he  Finanei.-.l  Outlook  of 
'  -  s”'  II*  1  T  iiuieli  to supiioriin.gorilors  a.Alo  ihe  fact  that  London  actimlly  apologizes  for  using  .he 


ill  excellent  one. 


!  till)  insiders  Avill  not  tolerate  a  market  fii-  word 


was  merelv  called  ’‘l•on.lingenf 


some  more  frivolous  pans  of  Canada  the' 


It  is  currently  slated  that  the  pre- 


risis"  in  a  reference  to  (’anadian. 
He  says:  ‘‘1  hardl.v  like  to  call  it 


terms  in  whieh  the  poav  Bresideiit  is  able  to  !  depreeif.tion  res.  rve  would  aiipear  lo  be  j  Brofessor  is  )<'ga,rded  as  merely  a  jokesmith,  ' 
describe  the  financial  his.ory  of  the  year  "'n'ra'.  ine.smueh  a.s  the  great  bulk  of  ihe  |  hu.  we  in  .lie  home  ei.y  of  his  Univorsity  ' 
■yi*,nd  the  situation  at  the  opening  i^f  1914.  4'’vill  be  h*ld  to  ma.ujjiojj,  when  j  know  .b  ai  he  is  a  .liinker  of  originality  end  ! 

that  the  casual  reader  might  hardly  suspect  f-  I'!’""'  o'C"  pre.sen'  pen.c, ration,  and  a  student  of  great  research;  ! 

that  to  some  people  it  had  appr.-red  a  lime  quotation;  the  (^uebee  Bank  And  .he  bi  s.  .hing  about  il  is.  t  hai  if  lie  has  j 

of  storm  and  stress  and,  at  moments,  of  bo'vever  is  very  careful  to  e.-rry  .hem  in  .he  the  eili.irg,  .of  Hie  leport  it  will  inosi 
distinct  pessimism.  .As  a  matter  of  fact,  to  :  (<heei  as  no.  aboAc  market  ai due.  i,-;-:..:!! redly  l;e  ri-ndable. 

bankers  il  has  been  none  of  these  ..ippps.  ! 

Apart  from  the  iinj.leasant  task  of  eoinine-  ;  Pn'sumably  due  10  ehange.s  in.  the  Bank  |  .  .  ;  I  | 

ing  reluctant  elienls  of  the  necessiiv  fpr  I  Act.  and  must  have  been  carried  under  some 


1  i-ident  has  an  ambition  to  keep  the  price  of  a  cri;.is,  bni  for  want  of  a  milder  Avord  to  put 


.he  sioek  a  good  ten  dollars  below  the  value  j  it  to  reader.s  I  Avdl  le.ive 


of  .he  a^etual  ore  in  sight. 


They  seem  to  lie  meltir.f 


ihat.” 

‘over  home.” 


11"  ediiirg,  .of  ihe  report  it  avIII  most 
;-:.^;iiredl V  l;e  n-ndable. 


MAINLY  ABOUT  FINANCIERS. 


reducing  commi.meiUs,  it  has  been  a  very 
good  year  indeed.  To  those  on  the  inside, 
who  knew  the  stri'n.gth  of  .he  propiiraiiors 
made  towards  the  close  of  ltd ‘2  to  meet  it, 
it  may  not  even  have  appeared  as  a  danger¬ 
ous  year. 


other  form  in.  prcA  ioius  statements. 

Komi;  E.volisu  politicians  having  di  cla.rcd 
that  (’anada  is  unanimously  in.  favor  of 
Home  Jiule,  other  English  poli.iciaii.s  are 
noAV  demonstrating  tliat  (’anada  is  no. 


A  London  View  of 
Mortgage-  Tearing 


I  BY  ONE  WHO  KNOWS  THEM,  j 

Thev  do  say  that  Graham-BroAvne  will  driver  of  the  stage  coach,  and  they  Averejust 
be  walking  on  his  toes  Avhen  the  l’ni\'ersity  cutting  doAvn  the  body  of  the  victim  of  the 
(.'lull’s  iicAv  building  is  completed  next  camp’s  justice-^it  Avas  the  man  Avliose  bunk 
moiitii.  Hammond  had  shared  only  a  few-  nights 

-  .  before. 


J.A.  Mackay  &  Co. 

U  I  M  I  T  E  D. 
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(^fiTi;  A  NL'.MiiKK  of  brokers  are  attending 


And  noAv.  at  the  close  of  1913,  the  tone  unanimously  in  favor  of  Home 


of  the  President's  address  is  one  of  pro¬ 
nounced  optimism — not  the  foolish  oplim- 


ihe  political  action  of  tlic  various  portions 
of  the  Empire  is  to  be  governed  by  .he 


,44  4  •  t  J  '!•  4i  .  Slit  Gnoitoi;  Baish  made  a.  rattling  good 

(  >i„iliiii(.  III  London  Iriitli)  speech  on  ('anadian  business  affuirs.  A  (^t  iTi;  a  nl.miikk  of  brokers  are  attending 
During  .he  past  fcAv  months  I  have  given  summary  is  published  elsi'where  in  this  the  Opera  this  seasoi;,  despite  the  monetary 

several  illusira.ions  of  the  frcc-and-casv  paper  and  should  be  read  by  all  our  sub-  scarcity.  Whether  they  enjoy  i".  or  not  is 

11.11  II  I  I  »  •  '  soribers.  beyond  our  knoAvIedge. 

w-ay  in  Avhich  the  bondholdcr.s  ot  American  =via“^ai..  -  - « _ 

and  Camidiaii  companies  liave  bc'on  divest-  F.  H.  Maiisii  of  the  Sterling  Bank  has  a  w.  B.  Hunt,  manager  of  the  Bank  of 


ism  whieh  says:  “Go  ahead  and  never  mind  prevalent  opinions  in  other  portions,  then 
the  cost,”  but  the  sane  ojitimism  Avhicli  we  suggest  that  somebody  take  a  referen- 
dcclares  that  legitimate  business,  jiropi  rly  dum  in  England  on  the  jiroper  raval  poliey 
and  cautiously  conducted  ■wiih  a  careful  for  C’anada.  It  is  just  a.s  much  England’s 
view  to  the  general  financial  conditions  of  business  as  Home  Rule  is  ours, 
the  country  and  of  the  world,  is  ns  safe  or  7  ^ 

safer  in  (’anada  than  in  any  other  country.  GOOD  ROADS 

The  address  should  be  read,  as  a  tonie,  by  There  arc  some  startling  figures  in  the 
every  Canadian.  ofllcicl  call  for  the  International  Good 


1  •  1  .1  1  II  I  I  4.  »  •  '  soribers.  beyond  our  knoAvIedge. 

way  in  Avhieh  the  bondholder.^  ot  American  =via“^ai..  -  - « _ 

and  Camidiaii  companies  have  bc'on  divest-  F.  H.  Maiisii  of  the  Sterling  Bank  has  a  \v.  B.  Hunt,  manager  of  the  Bank  of 
ed  of  th<*ir  special  rights  and  eompelli'd  to  good  recipe  tor  beating  bather  Time.  He  Xova  Scotia  Montreal  branch,  is  a  patron 
accept  inferior  securities.  In  one  recent  sa.vs  ’’always  think  young  when  you  aren  t  ^  of  , lie  drama  .and  the  op.  i-a.  He  is  a  fre- 
.ill  U  1  •  At  working.  He  does  not  u.su  the  recipe  visitor  at  His  Majeo'vs. 


accept  inf<'rior  securities.  In  one  recent  always  uhmk  a oui.k  w 

'  ,  1  ,  .  .  ,  •  A.  working.  He  does  not  u 

ease  a  g.'iitlemaii  Avho  had  purchased  m  May  f„r  obvious  reasons. 

Avliat  was  eomprelu'Psively  described  as  a  .  —  - 

six  per  cent,  first  mortgage  collateral  trust  .Ahtht  r  Kelly  Evans,  a 
forty-year  sinking  fund  gold  bond  of  the  married  a  $9.0(10. 000  bride, 

Canadian  ('oal  and  Coke  Companv,  Limit-  V'r  Ya'ario  (i.anie  (  'XRn? 

,  M  •  f  I  1.  .  ■  .  .  .  d.'feute.l  candidate  lor  I’arlii 

ed.  Avas  eoollv  informed  ihat  m  Julv  a  meet-  \i,.  Kvinw  m-v  not  I 


&  PJER 


—  -  If  anyon'E  had  told  James  .S.  Brierloy  a 

.ViiTHT  R  Kelly  Evans,  avIio  this  AA'oek  year  ago  (hat  he  Avould  become  a  globe- 
married  a  $9,000,000  bride,  is  secretary  of  trotter  and  like  the  job.  he  would  have  s.'cn 


There  arc  some  startling  figures  in  the  b'ondholders  in  Montreal  agreed 

ofncial  call  for  the  International  (lood  flmt  all  bonds  issued  should  bi"  exchanged 


Can-i-ii-n  ('ml  and  ('oke  ConiDPnv  I  iini*-  f'**  Ontario  Game  (’ommLssion.  and  a  a  eha,r.aeierislieally  merry  smilo  tloo.l  Ihe 
‘  ‘  1  u  .  ■  '1  1  ‘  ^  "  d.'feute.l  candidate  for  Barliamentary  hon-  eountenanee  of  1  he  hard-Avorking  journalist, 

ed.  Avas  coolly  informed  that  m  July  a  meet-  ^j,.  Evans  may  not  bo  a  sueeossful  Yet  stranger  things  have  happened. 

ing  of  the  bondholders  in  Montreal  agreed  politician — but  he  eaii  ealeh  big  tisli.  - 

that  all  bonds  issued  should  be  exchanged  - — -  Biiofessop.  .Shoutt,  th.'  eminent  eeono- 

for  sr\en  per  .'eiU.' eiimiilative  partieijiating  Irvin.;  Ross,  avIio  has  been  given  one  of  mist  of  Kingston,  .says  it  is  time  to  stop  the 


Roads  Congress  Avhich  is  to  take  jilace  <lur-  for  sr\eii  per  .'eiU.' eiimiilative  partieijiating  Irvin.;  Ross,  avIio  has  been  given  one  of  |  mist  of  Kingston,  .says  it  is  time  to  stop  the 
Rents  ARE  REi'OKTED  to  have  fallen  eon-  ii.g  the  Banania-Baeifie  sIioav  at  San  Fran-  preferred  stock.  In  this  eonneetioii  I  am  t  ho  Toronto  branches  .if  the  Bank  of  Ottawa  land  sji.>euhiior.  Which  sIioaas  that  there 
■iderably  in  Vancouver  and  Victoria.  Can  m  K'dirnarv  1915  If  the  Gomri-es-  Montreal  Financial  is  a  son  of  C.  G.  Ross,  manager  of  the  Bunk  is  Avitliin  the  Avalks  of  universities  a  certain 

it  be  possible  that  economic  la  w  will  .lo  for  r  provides  as  miiehi'n-U' ri  -l  forawaken"  ''’I'-'f f  trlieles.  in  .,f  Montreal  at  Newniark.d.  Ontano.  ”C.  aloofness  from  current  doings  Th.*  time 

,  .u-  u  ,  If  .  I  .  .-i  osiii  proAia.s  as  miieiiiu.iuii.-.i  101  awak.  n-  ivhieh  it  has  forcibly  eondemued  not  only  G.  as  Ins  intimates  call  him.  has  been  to  stop  the  land  .sjieeulator  in  Canada  was 

us  tliat  wnicti  avo  can.n.oi  do  for  ourselves.  j,,g  •;ijought  on.  tliLs  vital  tulijeet  as  does  the  th."  freatment  of  (he  minority  of  the  bond-  lianking  all  his  life,  w  hieh  no  doubt  accounts  about  five  years  ago.  I 


......  Call,  It  will  be  a  useful  alVair.  ”W1  en.”  Iiohl.  rs  in  1  liis  jiartieular  ease,  hut  the  wti.il. 

»IK  GEORGE  PAI9II.  „  ,,  ,  ,,  ,,  1 . 1  ;  ..  svstom  ot  w Inch  n  is  an  examjile.  It  seems 

_  ,  ,  p  thiM  the  trust  deed  for  the  boiidhold<"rs  of 

It  LS  not  often  that  two  fin.ancial-oratorieal  alone  of  the  United  Stat.'s  for  the  jiast  13  jh,.  ('a.nadian  Coal  and  Coke  (’omjiany 
events  such  as  a  Bank  of  Montreal  meeting  year.s  totals  nearly  .$100,000,000,000  (one  jinnided  that  the  security  could  be  modi- 


liolders  in  this  particular  ease,  but  the  Avh.ile  for  the  son’s  capabilities. 

system  of  Avliich  it  is  an  cxamjilc.  It  seems  _ 

tliiM  the  (rust  .Iced  for  the  bondholders  of  Avi.t.i-iv-  r' .  k  vi-ph-  Iips 


A.xdrlav  Carne.iie  has  ojiciie.l  th."  way 


Tavo  i’rominext  bank  men.  Messr.s.  H<"b- 
den  aii.l  E.  Vincent  M.  reditli.  Avere  quite 


to  millions.  ”  If  y.iii  can  show  me  the  man  j  celcbra:.'.!  tor  their  prowesis  w'ith  the  gloves 
who  Avill  give  mo  .an  ojiti.)!!  on  life,  he  can  1  young.T  .lays.  It  is  n<it  on  record 


5^0  BONDS  jl 

Due  1953  I 

! 

Interest  payable  1st  Jan.  j 

and  July.  j 

Price,  with  25%  stock  bonus,  j 

on  application 

Nesbitt,  Thomson  &  Co. 

(.I.MITRO  I 

INVESTME.NT  BANKERS  j 

222  St.  James  Street,  I 

MONTREAL  CANADA. 


of  the  things  that  matter  in  a  country  and  iean  and  European  markets,  and  Avheii  the  votes  r("eord."d.  Nominally,  therefore,  it  11.  i-  1  p  might  have  b(".‘n  ."xpeeted,’  lia.i  alreadv 

its  statistics  than  the  eminent  iournalist  ssvimr  iit  eosl  of  movira  this  nro.liiet  of  "ithin  th."  p.iAver  ot  a  min.inty  of  the  .A-  K-  Dorle  has  a  happy  faculty  ot  {,,,1^^,,  „,!  j.,  political  asjieet.  The  Toronto 

its  statistics  t nan  aic  emiiui.o  journalist  saAii.g  in  los.  of  moAii.g  tin.,  prmiu.t  «  _  75  ji.-r  .•ent.  of  one-h.alf  giving  Canadian  Club  luncheon  lecturers  a  olohe  .l.>elart"s  that  the  .lecisi.in  under 

whose  knighihood  A-.as  a  recognition  of  c,grieulture  over  good  roads  in.siead  of  bad  of  the  to.a!  number — to  impose  a  .".inversion  liearty  send  off,  in  hi.s  capacity  as  chairman,  which  Sir  H."nrv  is  to  bo  taxed  at  an  ."ssess- 


to  (he  financif.l  and  would 
The  assurauce  of  such  roads. 


Avhich  Sir  H."ni"y  is  to  bo  taxed  at  an  assess 


notable  services  to  (he  financif.l  and  would  havo  built  a  million  miles  of  goti.l  jilan  upon  the  majority,  though  it  is  not  He  met  his  match.  hoAv.-ver,  vyhen  ho  intro-  gjoo.ooo  for  a  buil.ling'  that 

mercantile  world.  The  assurauce  of  such  roads,  the  incalculable  Avaste  of  bad  r.iiuls  asserted  that  this  is  Avhat  liapiien."d  in  the  duced  Brofesyor  L.'aooek  as  requiring  no  “must  have  cost  half  a  million”  shows  iho 
a  man  that  the  productive  p.jaa  tr  of  Canada  in  this  country  is  shown  to  be  of  sueh  ."norm-  IJSibly  cmTil^^^^  ‘20  per*  cent! relnarrto*  mrai7t‘lLt  ’’.Mr  "DobIe‘*di'd  n.H  weakness”  of  the  as"sessment 


k  to  be  even  more  remarkable  in  the  next  ous  proportions  as  lo  d.inaml  immediate  i,ody  to  dcf.at  the”sehein.",  biu  to  do  this  care  to  say  exactly  Avhat  he  thought  about 

decade  than  in  the  one  just  past  comes  at  a  reformation  r.nd  the  Avisest  and  best  states-  they  had  to  attend  or  sen.l  iiroxii"s  to  the  him  in  company, 

very  psychological  raonici.t,  and  should  do  mauship.”  m.'cting  in  Montreal,  .and  in  the  case  of  ;  Crown  Reserve  Mining  Co.,  has  a  great 

much  to  offset  the  j.romiad:s  of  a  few  If  the  roads  .if  this  continent  Aver."  under  individual  in  ve.storsAvho  had  b.iugdit  the  MruR.y  belief  in  the  riosMbdities  cif  the  Boreiijiine 

.  .  ,  ,  .  .  ,  ,  ,  bonds  in  Eur.iji."  this  Avas  a  practical  im-  est-ranged  tan  111  (anada.  His  en-  CroAvn.  If  this  hitter  pr.ijiertv  turns  out 

pessimists  abroad  and  the  fain-heartedness  corporation  control— as  they  threatened  to  possibili,y,  e.sjieeially  in  view  of  the  short-  tlnisiasm  for  baseball  is  only  equalled  by  his  well  a  groat  deal  of  tlie  credit  Av'ill  be  due  to 
of  some  (Canadians  at  home.  be  at  one  time  when  the  toll  system  Avas  ness  of  the  mitiee.  '^ly  Montrei’l  content-  enthusiasm  for  ojicra,  and  his  missionary  the  general  nifnager.  It  may  interest  my 

The  vital  point  of  the  address  is  that  rampant  in  the  land — there  avouIiI  long  ago  jiorary  states  that  it  has  become  a  common  AA’ork  in  behalf  ol  the  .'xeellent  company  readers  o  knoAv  (liat  iMr.  Cohi"n  has  at  eil 

Canada  is  now  ready  to  devote  more  of  her  have  been  sueh  an  iip.oar  about  their  in-  ('mbo.ly  in  trust  .leeds  a  elause  ''n.PVf A^Vimnivlleintn^in'^  ,'lJ  e  an"?  ■'»;  of  the 

^  ...  .  ...  .  p.  rmiiting  a  bare  majority  or  bondhoiders  responsible  tor  the  impioiement  in  pulilie  3(i  i>."r  eon.,  quarterly  bonuses  ri"centlv 

attention  to  producing,  in  the  proptr  sense  eflicieney  that  the  owimrs  aaouI.I  either  havV  ui  (ear  uji  their  imirtgag.".  In  defence  of  support.  Incidentally  ho  is  reported  to  susjiended. 

of  the  word — that  is  to  scy,  not  to  making  been  compelle.!  to  bring  them  tiji  to  staii-  this  a  jiassage  in  Balmer’s  well-kmiwn  book  have  ehallengocl  two  of  the  critics  to  meet 

and  installing  the  ineehaiiiism  for  h.r  oavii  dard  or  to  surrender  them  to  the  State  for  (('•'*  0>  prott"ciioii  of  the  inter.'sts  of  the  him  in  duel,  with  any  A.-capons  (hey  may  H.  ;5I.  Arnolii,  aaIioso  .l.yath  at  th."  hand;', 


S.  A.  Cohen,  general  maiiagcr  of  the 
Crown  Reserve  alining  Co.,  has  a  great 


future  production  and  niarkevir.g,  but  to  the  purpo.s.',  forsooth,  of  iiioto  efficient  ad- 
the  actual  bringing  forth  of  products  winch  ministration.  As  a  1111  tier  <if  fact  there  is 


majority  from  the  jit’rv.Tsene.ss  of  "an  in-  select,  hammers  excepted. 

•sigiiificart  minority”  has  b.'cn  cited.  This  ■*  - 

may  b."  r.  c.’ssiiry,  bill  it  is  clearly  unreason-  Jack  Coulson,  the  fliir 


can  be  sold  on  the  markets  of  the  Avorld  hardly  any  doubt  that  had  our  roads  b.‘."n  able  to  l.alk  of  tiu"  minorities  iii'ihes."  cases  (?oulson,  president  .if  the  Bunk  of  Toronto,  military  responsibilities  of  the  b 
and  brinsr  back  the  Avealth  Avhich  wo  require  under  eoroorate  oAvnersliiii  they  avouI.I  long  — *>n<>  .rust  tlecd  mentioned  by  th..  Mont-  left  on  Tuesday  for  (Calgary,  where  he  Avill  jtrofos.sion.  eomos  ot  a  military  _fatli 


m  in  duel,  with  any  Aveapons  (hey  may  H.  M.  Arnold,  whoso  il.'ath  at  th."  hand;', 
lect,  hammers  excepted.  of  an  assassin  Avhilo  .lefondiiig  th."  jiniji.r.y 

-*  - -  of  the  Bank  of  Montreal  at  Blum  (’oule.s 

Jack  Coulson,  the  tliir.l  sou  of  Duncan  Man.,  is  one  mor.»  reminder  of  the  almost 
lulson,  president  of  the  Bunk  of  Toronto,  military  responsibilities  of  the  barking 


and  bring  back  the  Avealih  Avhich  we  require  under  corporate  oAvnersliiji  they  avouI.I  long  — on<>  .rust  deed  mentioned  by  th..  Mont-  left  on  1  uosday  tor  (  algarv,  ^ —  ...  ....  ,  -  • - ' 

ii'.'.'r.r,  or>H  .kr,  r.g I  g .rg.  K o 4i«„<,L,r...4i  I o .-g. , . n,  .,1"  i.tn'i, I rci'.  1  joiinui I  gi v.'s  ."out I'.il  1  o  50  tici"  ccn t .  uud  loolv  ut  tci"  tlio  iiitercsts  of  tlic  (, u uudia H  lius  u  lir.ither  in  actual  sei'A  ieo — .Major 

for  our  OAAn  living  and  the  pa.vmcnl  of  our  ago  have  dev. biped  into  a  .sj.stem  of  hi.Jil.v-  ,5^  .  i.ouuholders—  Mining  &  Exploration  Company  (the  Reginald  Ariudd  of  the  88th  Hussars.  The 

heavy  interest  debt.  In  the  last  ten  organized  trunk  thoroughtarcs  and  fairly  as  insignifieau,.  imilti-miilionaire  eoiieeni).  Mr.  ('oiilsoii  deceased  banker_  was  born  in  Sussex,  N.B., 

years,”  said  Sir  George,  "an  unusually  efficient  feeders,  whieh  would  put  tlie  pro-  On."  moral  is  that  buy.  rs  of  bonds  in  (.Jack)  was  iiiarried  .a  I’oav  weeks  ago,  and  j  and  was  only  37  years  of  ago. 

large  proportion  of  the  pojiulation  of  (he  sent  condition  of  chaos  to  the  blush.  How-  ('anadian.  and  Am.rioaii  eompanies  .‘■h.iul.l  though  he  had  a  perfectly  btyely  response  j  ^ _ _ _  ,  ^  ^ 

country  has  been  engaged  in  constructive  ever,  destinv  wille.l  otherwise.  Our  roads  acquaint  tln'insclyes  before-  to  the  mam  Uiast  prt'par.".! 

1  ,<1.  L"  u  1-  4  ,1  u  "ij"  r  "4.14  f  4  •  "ith  the  provi.sions  ol  the  trust  .b>eds  friend,  he  lorgot  the  reel 

work,  by  which  he  meant  the  building  of  never  came  into  that  group  of  en.terpn.ses  j,"  ^isk  of  having  “Ladies  and  gentlemen  and 

railroads,  factories,  harbor  facilities  and  whieh  offer  large  rewards  of  p."rson.al  profit  a  mortgage  transformed  at  the  will  of  a  Sarnia  ...”  That  Avas  as 

soon.  “In  the  next  decade  a  greater  jiart  for  high  efficiency — the  only  gronji  of  small  majority  into  unsecured  s.oek  or  ’  “ 

of  vour  population  will  be  engaged  in  pro-  enterprises  tliat  has  been  properly  admini.st-  'inportaiit  moral  John  Haas  Ha-mmond  tvas 

,  *4”  1  mu  4  1  1114  "  1  4i  4"  4"  4  <■  14-  4  1  reet'nt  incidents  ol  this  kind  is  that  in-  Avheii  caught  by  the  Boers  i 

ductive  work.  That,  beyond  a  doubt,  is  ered  on  the  ."ittire  eontinenl  of  North  v.'sBirs  over  hei-e  should  bear  in  mind  that  Jameson  raid  in  South  Africa 


Our  roads  ''(’cvi'i*'  ‘‘i  acquaint  tli."m.s."lves  liefore-  to  the  main  toast  prepare.!  by  a  lit.irary 
.'  ’  hand  Aviih  the  provi.sions  of  the  trust  .l.'ods  friend,  he  forgot  the  reeiji."  and  said: 


to  the  main  toast  prepared  by  a  lit.irary  Lord  Stuathcoxa’s  splen.lid  gift  to  the 
friend,  he  forgot  the  reeiji."  and  said:  Inip.'rial  Government  during  the  South 
“Ladies  and  gentlemen  and  friends  from  African  War  Avas  reealled  at  ihe  ('’anada 


Sarnia  ...”  That  Avas  as  far  as  he  got.  Club  banquet  to  Sir  F’redorick  Williains- 

■ — -  Taylor  in  London  this  week.  Lord  Straili- 

JoHN  H  ays  Ha.vi.moni)  Avas  near  to  death  cona’s  message  to  General  Huiton,  then 
Avheii  eaiight  by  the  Boers  in  the  famous  coininandiiig  the  ('anadian  Militia,  Avas 
Jainesoii  raid  in  South  Africa.  But  he  had  characteristic.  This  historic  document 


a.nd  promptly  and  effectively  as  jiossible  loss  of  a  billion  dolb  rs  a  year,  or  about  <?r.s.  In  fact,  as  I  have  before  notv  pointed  whom  Hammond  Avas  glad  to  depart  next  ston  will  provide  all  necessary.” 

That  transition  is  going  to  cause  us  some  IfiO  million  dollars  more  than  the  entire  net  “’"■‘.L''  of  these  day  on  his  prospecting  trijA.  VN  ithina  week  -  -  — 

4  ,,*4U  .*1  /i.  4  _ i4g  oormerns  are  not  so  well  secured  as  the  or-  ho  returned  111  time  to  Avitncss  the  end  ot  a  Fairfax  Harrison  has  been  elected  presi- 

trouble.  It  is  not  altoge.her  easy  .0  take  incpme  (above  operating  exjionses and  taxes,  (iniary -bhares  of  the  best  English  industrial  lynching,  not  uncommon  in  early  American  dent  of  the  Southern  Railway,  succeeding 

hold  of  people  who  have  grown  accustomed  of  the  whole  railroad  mileage  01  the  United  eompaaivs.  mining  camps.  Borne  one  had  killed  the  the  late  W.  W.  Finley. 
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MR.  F.  J.  JAMES  SAYS  COMMISSION 
SUPERVISION  WOED  END  EVILS 
OF  MUNICIPAL  SINKING  FUNDS 

Villages  and  Smaller  Municipalities  Should  be  Prohibited  from 
Issuing  Straight-Term  Bonds,  Says  Western  Authority — Many 
Other  Advantages  Which  Would  Accrue  from  the  Appointment 
of  a  Strong  Commission  to  Control  Borrowings — How  the 
,  Commission  Should  be  Constituted— Many  Different  Phases  of 
Civic  Activity  Should  be  Represented. 

ARTICLE  in. 

The  following  is  the  third  and  last  of  the  series  of  articles  written  by  Mr. 
F.  J.  James,  of  the  Western  bond  firm  of  Nay  &  James,  on  the  need  for  a  Commission 
to  supervise  the  borrowings  of  municipalities  in  the  various  Provinces.  The  two  j 
preceding  articles  appeared  in  THE  FINANCIAL  TIMES  on  December  22  and  29. 
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Greenshields  &  Company 

Dealers  in  Canadian  Bond  Issues. 

Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  investment. 

Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 
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We  v<'  su'.'li  a  commission  would  1  the  ii.so  of  framing  rc.itric‘iv(>  laws  if  limy 

voen.c  ,1.,.  ,  nnc'.nn  111  of  lcj:i-,la1ion,  mak-  |  ''asily  overridden  by  ‘•Special  Acts.” 


Free  From  C'ritici.sni 

It  may  be  here  slated  that  Western  Uana- 


RONn  PRflPftSAI  S  AND  NFrnTIATIftNS  iuK  U  Ill  Wl  Free  From  UriUcism 

1  J[  I  issiio  slrai^lit  iirm  debenl  iires.  \  illafces  |  jj  may  be  liere  slated  that  Western  Uana- 

L  j,„,i  smull  towns  sliould  repay  their  bond  dian  sclmol  dist.ricts  anil  rural  municipali- 
'  '  '  iiulebtcdiicss  .Ithcr  by  equal  aiiiinal  instal-  '  V'’  debentures  have  been  practically  frc'C 

'ow.NSHii;  OF  lliBUEiiT-  Debenture's  j  Fktkuboiioik.h  CorNTy.  il’.  ().  Peter- !  mi  nts  of  principal  <>r  bv  annuitv  method.  ' 

ittm1eo,i*&Tel.' T’l^ronto^ '  '  ^rSHhOlK) dolmnUre;  "  wa7  'r,”ce'nTl v  !  I'a.'  'W  I  <•»>«'  and  the  Depart  of  Municipal  Affairs 

'ITY  OF  Tobonto.— Debentures  pondinR.  |  awarded  to  Wood.  Gundy  &  Co.,  of  Torontei.  |  annual  instalme  nts  ol  iinneinal  and  interest  j  in  the  otlicT.  exercise  conside>rahle  influence 


and  small  towns  slioulel  ri'pay  their  bond  eliaii  seliool  dist.ricts  anil  rural  munieipali- 
itulelnediiess  .  idler  by  eeiiial  annnal  instal-  '  V'’  debenuure's  havei  Imem  practically  frc'c 


Tow.nshic  of  lliBBEiiT-  Debenture's;  FFTKiiBoiioiie.ii  CorNTy.  d’.  ().  Peter- !  mints  of  iwineipal  or  bv  annuitv  method.  ' 

sale- An  issue' I  jaos  for  payment  ‘by  equal  | 

A.  htimson  (S.  V  e>.  Toronto.  ol  !Mt).(K)()  .)',  debenl  ares  was  re'centlv  I  ,  .  j  ■  .  .. 

City  OF  Tokonto. —  Debentures  pendinR.  |  awarded  to  Wood.  Gundv  &  Co.,  of  Torontej.  !  ''’^bdnu  nts  ol  iirineimd  and  interest  ,  .  ,  , 

— S963,890  on  pavements  leelween  street  I  Poht  .Vhthfu.  Ont.— Debenture  S.nle.—  I  during  the  life  of  the  loan,  that  is  to  say.  |  oorrowuigs  of  such  bodies, 

railway  tracks,  and  .?74i),t)7.’)  for  water  .\n  issue  ol  S2()!t,7t?l  I  '  o' i,  ”'.)-year  iti'bi'ii- .  t  lie  pa viin  nl  made  in  1  he  first  year  woulii  be  ; 


drains  for  revenue  purposes.  lures  was  rc'cently  awareh'ii  to  the  Dominion  i  , ...i  j,,  .i,..,  r,,,.  ..i  ..nv  other  annual 

Edmonton,  Alta.— Will  plae-e  bonds.—  Seeiiritic's  Corp.  of  Toroiiio.  eaiu.il  to  ili.it  e  .ill,  ,1  to  .it  an>  CMiiei  annua 

Lloyds  Bank.  London,  Entj.,  will  plai'o  a[  I’ort  Staxlicv.  ()\t. —  Deiiontiiros  not  ,  *  ***  loan.  Fin*  lallii*  plan  \\ouI(l 

loan  of  Xl.tKlO.OOU  for  Edmonton  unless  soNl. — ^\o  awa.al  1ms  been  Tnadi-  ivl'  lin*  ‘  iKnuil  of  coupons  for  inli'n'sl  only  being 
something  unforeseen  lir.ppens,  ae-eording  .  .'SiJ. •!.•■)()  <V,,  o-insudimi  iit  improveinent.  de- ,  at taelic'd.  a  feature'  sometimes  desire  el  bv 
to  Mayor  Short.  bentiires  offerc'd  on  \e>\ .  10.  !  imi  -tor- 

Red  Deer,  Ai.ta.- -Probable  de-henliirc  ,  Renfrew,  Ont.-  Loan  defei'ied.--  Tlie  !  I«oe..'  it,'  Fiimls 

offering — A.  T.  Stephenson,  se'crelary  trea-  bv-law  to  loan  S.K), 000  to  the  Carter 'liHing  ;  U  •  • 

surer  of  Heel  Deer,  writes  The  FiNANfiAi.  Co.  was  de'fealed.  i  Tlii'  eommC;  ion  should  have'  iiower  iei 

Times  to  say  t  hat  that  town  has  no  dehc'n-  *'''A1  i,t  .Ste.  M  aiue.  Ont.— -I.oan  voted. —  I  administer  sinking  fiinils,  exe-epi  in  ease's 
lures  ready  for  sale  but  will  probably  have  Rejiorts  state  that  a  b\-law  iirox  iding  for  a  where'  a  i-ily  mnintained  a  sinking  fund 
an  offering  of  ?1(>,000  worth  next  Spring,  loan  of  .S20,000  a  ye  ar  for  20  yeai-^T,  as  a.  '■'>"! mil i",'  se  i>ar:iti'  entirely  from  its  I'otin- 
lle  eorrei'ts  a  slati'me'iit  whie'h  recently  bonus  to  the  Lake  Sujierior  Dryeie'x-k  ic  ''il.  In  some  of  iho  older  iirovinc'C's  we 
appeared  that  the  lOastern  Se'curities  Cor-  Shiphuilding  Co.,  carried  at  ree'C'iit  IbeliiAe-  linking  fiind.s  we  re'  not  iirovidc'd  as 
poration  were  the  direct  purchasers  of  re'-  I'leeliou.  ^thi  v  should  have  been,  whieli  has  to  some' 


FerNonncI  of  Commission 


i  ijual  to  that  ealled  lor  at  any  other  annual  ,  'I'lie  pe'r.sonnel  of  thee  commission  is  an  j 
liate  of  the'  loan.  The  latter  plan  \yonld  exe-eedingly  important  inattc'r.  It  would  I 
pe  rmit  of  eoiipons  for  interest  e.nlv  i.oing  ,  'l'‘^ir('ble'  to  selc'ct  if  possible,  men  rc'- j 

attae  ie-il.  a  feature  sometime's  dc'sired  by  se-le'cte'd  for  an  ind.'finile 


term  in  manner  similar  to  that  employed  in 
the  appoint ine'nt  of  the  Dominion  Railwav 


Cent  debentures  and  states  that  Wood,  Stkatforu.  Ont.  — Dehi'ntures  defe-aled. 
Gundy  and  Co.  were  awarded  the  town’s— The  By-law  providing  for  the-  issiianei' 
last  issue.  f>f  the  $2(t. ()()()  fire-apparat ns  dehentures 

Fort  Wieeiam.  Out.— To  tinenee  Street  failed  to  carry,  at  a  ree-eut  election. 

Railway. — One  offer  has  be'i'ii  inado  by  the  Tache,  B.M.,  M  an.^  De'be'iiture'  c'le'e- 
loeal  representative  of  a  prominc'iit  financial  tion. — .\u  election  will  be  hc'ld  I),','.  I(i  to 


firm  to  purchase  one-half  or  more',  of  th 


till'  question  of  issuing 


city’s  debentures,  for  extension  of  the  street  j  S4.",(I(K)  .V',,  road-impt.  debentures. 


The  eommis;i,.n  slioubl  have  power  eo  V  'm'T"’’’;-  7”  "f'-'  i'«n  mte'rests  they 
administer  sinking  fiimC,  .'xe-epl  in  ease's  '  a"'! 

where'  a  ciiv  mniiitaine.l  a  sinking  fund  '  J>''<>vine',al  e'leetions  scj  lemg  as  the'v  are- inem- 

e-ommit;".'  se  i.an.te'  eiiiiivlv  from  its  e'oun-  eommission.  e  helie'vc'  snil- 

cil.  In  .son . .  ih.e  olde’r  i.rovine'.'s  wo  !  a.'’'*'  men  e-an  he  found  without  going  oiit- 

b.'lie  xe  sinking  funel.s  we  re  not  iirovidc'd  as  ;  "ur  proviiu'e.  Right  hcTe.  we  won  , 

thev  should  have'  been,  whi.li  has  to  some  I  ad' anee  the  opinion  that  the  position  should 

extemt  hurt  lh<'  markei  for  straight  term  '’''''‘5,.''"'  and  not  the  man  seek  the 

bonds  of  smalh'i-  mimicipalitie's.  i  l'"^jnin.  •  ,  ,  , 

Se'etion  IS!  of  1h.'  Town  Act  re-ads  as  ">e  number  might  be  live  and  not  more 
follon  ^  •  !  M*von. 

'  live'r'v  town  mav.  suhi<'.  l  to  llie  following  ,  ‘’a”  slimild  be  experie-nec'd  in  miinie-ipal 

|)re)\ isie'ms  pass  hv-laws  for  e'onirae'ting  , 'awane  finance'.  . 

debts  bv  borrowing  mone-y  or  ..(herwise  ‘'ac  having,  if  possible.  I'xperiene'e  in  al 


railway  system. 

UastwayS.  D.  No.  2904  (!’.  O.  KastAvayt. 
Afla.— Debenture  Sale. —  .4n  issue'  of  Sl.oOO 
8%  .site-purchase  and  building  debentures 
was  piire'hased  b\  Weste-rn  School  Siqiply 
Co.  of  Regina  at  ‘.to. 

Hl’.mholdt,  Sask; — Debenture*  Fle'ction 


Vernon,  B.C.--  Di'be'iituri'  .Sale*.  --.Vc- 
e'ording  to  rc'iiorts.  an  issue!  of  !? lOO.OOf) 
.VV  20-year  de  benl  ures  was  re-e'cnllv  award¬ 
ed  to  .Spit/.cr,  Rorie'k  A  Co.  (>f  Toledo. 

WATiiovs.  Sask. —  De'lie-nf  nr.'  lAlcciion 
proposed.-— .Vccording  to  retiorts.  a  1iy-l,iw 
providing  for  t  he*  issuane-e'  of  SS,.')00  e'lce-tri,'- 


for  1<  \  ying  rales  for  tic  pa\ inesnt  of  siieli 
ilebls  on  I  In  rateabl'  proinrty  of  ibe  town 
for  any  inirpo'c  wiiliin  ilu'  jurisdie  tion  of; 
the  town  or  on  retail--,  bridge's,  w ii ie  rworks  : 
or  drainage  weirks  oiiiiide  the  limiis  of  die'! 
town,  itroA  ie!"d  ilial  no  lowii  shall  IntM*  | 
powir  to  pass  siie-li  by-law  for  eon  I  rae-i  iiig  j 
de'its  to  a  gnaier  extent  than  10  per  eenl. 


line's  of  eiigiiu'cring  work,  siie-h  as  water  and 
powe^r  scheme's,  building  and  laying  out  of 
wai'-r  and  sewe*ragi'  systems,  I'iccirie-al  in¬ 
stallations.  road  and  bridge  Iniilding,  <■(<;. 

One  an  e-xpert  in  municipal  acconnling 
e-onibiiicd  with,  if  jtossiltle.  a  reasonable* 
knowledge'  of  nrb.nn  re*al  estate  \alues. 

Thetse  three'  might  he  e-alleel  the-  teehnie-al 
orae-lively  I'ligagi'd  irn'inhers.  Thev  should 


Proposc'd.--!!  is  re-portc'd  that  t he  questions  I?r<n  i<>r  t  n.'  issuan.'e'  oi  ^s.-ti.ite-iee-tne-  ,,,,,  pn.pertv  in  the-  town,  e'xee'pl,  ; ae.ively  e-ngag.'il  me  mhe  rs.  1  hey  she.uhl 

of  issuing  S20,.-.00  leetrie-lioht  svste-m  ext.  :  ‘lebentures  will  be  siibmille.l  ton  i  p,.ovie>e,|  in  section  Is  of  ilm  nninieiital  ''  '  "V‘'' 

fl0.1..547  water- works.  7.700  average  j pultlie  works  act .  ;  ceAiumnity  ol  s,  ryi,-e'.  'l  ie  balance  ot  tl..' 

aystem  .and  .?7,.">00  town-hall  eomplelion  1  ^^l^''■.HAM.  Ont. -- DebenUire  sale-.  The  '  .  .  ,  „  ,  '  •■oniniission  might  be-  made  up  of  memhers 

debentures  will  be  submitted  to  a  vote  in  the  I  Dominion  Se-i'iiritie  s  ( ’orp.  of  Toronto  has  .Miimeipol  I  iil.lu-  M  orU.s  who  would  ae  in  an  advisory  .'apae-ity  and 


piire'hased  84,700 


nearfiitiire.  |  pure-hased 

Lower  Beaver  Lodoe  S.  D.  Xo.  2S  12,  I 
ALTA. —  Debenture'  Sale.  -  An  issue  of  84.->()  Cm  ntv 


de'henlures,  il  i? 


Kanaiik.  Debenture'' 


8%  debentures,  ItllO,  was  sold  rec'ently  tf<  warded.  ?4(l,()00  to  'I'oronlo  Iiousc'  at  ‘.)7.  an-  in  part  as  fo 


Therefore  the  Mi;niei(ial  I’ublie  Works 
Act  of  ItHMi  slmidd  be  read  in  eonjiinet ion 
witli  till'  eii  v  a'ld  town  aet".  Its  pro\ isions 


the  ,\lberta  Sehool  Supply  Co.  of  Edmontein  Sth atford  Ont 


'Cifiain  ei.i.'s  and  all  towns  ma\ 


at  90.  Due  yearly  Dee.  2.j  1914  to  1918.  in-  1  814,000  for  public  se-hools  and  810,000  for  ,  ro\.  mom  y  for  the  piirix 


extensions  etc.,  in  Avon  ward 


B.C.  MINING. 

(From  Our  Own  C'orre  pondriit ). 

Vani  ouver,  B.B.— The  outlook  for  inun- 
ing 'ito  this  province  is  more  finvorable  now 
than  at  any  time  during  the  past  decade. 
The  industry  has  be-en  forced  to  get  down 
to  a  proper  basis  through  the  withdrawal 
of  public  confidence  brought  about  by  the 


OTTAWA  BY-LAW  QUAsSKED. 

The  Gatineau  Lakes  water  scheme  b.\ - 
law  formally  adopted  by  the  Ottawa  city 
eomudl  is  qaaskeil.  .  ,  . .  , 


ro\,  mom  y  for  llm  piiriioic  of  eonsiriietiiig 
or  acquiring  wate  rworles.  sewfrs.  ligliling, 
he-aiing  anel  power  works,  in  wliicii  e-ase  the 
mom’,-  borrow' d  is  a  sp^'clal  charge'  upon 


shonid  1)1'  paid  a  foe'  for  their  attendane-e. 

We>  believe'  fhal  if  a  mlinieipal  eommis- 
taon  were  ereaied  by  the  gove-rnment  with 
])()wers  somewhat  similar  to  those'  outliiu'd 
herein,  the  various  miinieipalities  he'uefit- 
iiig  by  this  legislalieni  would  be-  quite'  willing 
to  bear  the'  cost  of  maintaining  this  I'om- i 
mission.  i 

In  the  ye-ar  1902  the  (^anudian  munieijial 


factor  ill  the  showing  up  of  purely  spicula- 
tive  ventures  and  in  promoting  nuriiorious 
proiiosiiions. 

The  exte  nt  of  tlie  dividends  paid  by  B.('. 
mines  This  vi-ar  i.s  an  indie-ation  that  the' 


LOCAL  BUYING  IN  FAVOl  K  AT 
MaeLFlOB. 


Legislation  of  this  eiiaraeti  r  shoiilel  only  ■  take'  their  aec'e-ptanee  and  it  may  be'  added 
be  eiiae-ted  will  11  ve  ry  nec'essary.  What  is  the  loss  will  be'  the  toll  in  interest. 


mines  This  yi'ar  i.s  an  indie-ation  that  the' |  AI  m-eeod.  Alta. — Prompt  and  autlmrita- 
industry  is  h-ing  pu.  on  a  paying  and  iier-  ,ivt.  denial,  as  far  as  Alaeleod  is  e'oneerned, 
mane'nt  basis  '1  he  ye  ar's j.robable  divi-  rumours 


dend  distribution  will  be  in  th,'  luighbor- 


IIAIL  INSl  B.VNCi;  IN  MANITOBA  ,  HUDSON  BAY  CO. 

PeiRTAoi:  I, a  I’uAiniE.  M  an.  -Govern-  :  - - 

iiK-nt  bail  insuranee.  in  all  e'ssential  di  lails  , Sale  in  Annuiiiiced  F'or  Jan. 


■ssioii  of  tie;  legislature',  whie-ll,  of  e'ourse.  j,, 


means  that  it  would  become  law  if  intro-  „„  Januarv  20,  the  great  sale-s  do  imt  take 

duei'd,  wmrt-  placed  betor"  the'  e-eHiveii.ion  place  until  March  20, ‘24  and ‘i."), 

of  Iho  Union  of  M.'iiiuoba  ^lunK*lpau^n■^  conipany’s  iniportalions  into  Enij- 


hood  of  .82.400,009.  H.  ell.  y  Gold  .Tn,r.S,an-  |  regarding  ihe-  possible'  closing  of  Smthern 

dard  hilvtT  1-cad  arc  iac*h  on  a  dU  per  cent.  ,  AU^  rta  nrarches  of  vh^*  iMidson  :i  Ihiy  (  o.  '  i  t  n  -  n  i  i  4  i.  1  ..  ■»  \ffi 

basis,  ('onsolidatf'd  Alining  tK:  SnicUing  11.  Burliidgc.  stores  coininissioncr  for  the  wan  and  Alherla.  will  he  undertaken 
Co.  distrihuies  8  per  coni.  Hri;ish  Coluin- !  eonipany,  states  that  this  crincorn’s  attitude  the  i»rovinciai  govirnnn-nt  ol  Maniloha. 

Viia  f'opjie  r  paid  a  dii  iele  iiel  up  to  .he  begin-  |  towerei  the'  Mi.i-Leod  branch  is  ilisiit'ctively  Dralt  coiii.  s  ol  an  a.-t  wliic'h  the  govcrmne'iil  '  While'  the 

ning  of  the  year,  wlieni  it  disconiimied  it  one  of  e'?:paT’sio(’ rather  ihaii  of  curtailme'iit.  lias  uneiertak.  ii  to  introduce'  at  the  next  nounccei  an 

temporarily  in  ord<  r  to  devote  all  llie  pro-  Meanwhile  Mt'cl.-od's  ‘'Buy-at-lloini''’  ,  session  oj  il,.;  le  gislature*,  w  hie-h,  of  e-oursc.  quash  anel  fii 
fils  to  acejuisiiion  and  eie  velopme-nt  of  in  w  |  week,  just  broeglit  to  :■  sue-ces.sful  e-lose,  has  '  means  that  it  Avouid  lie'ce.)me'  law  il  intro-  ,,,i  January  s 

propertic's.  The' Britannia  Mining  &  Sii  .  -  j  awakened  xvid.  spre.'*d  enthusir.sm  loe-ally,  |  eluci'd,  wciy  plae-c'd  betor>*  the-  I'einyeiition  place  until  M 

ing  Co.  is  not  iiaying  (lit  idemis  altliough  il  besides  iiirpre  ssiug  ciii/.ers  with  1  he' fact  1  hut  I  <>f  the  Union  of  Maiiiioha  Municipautics  q’l,,,  (.yiup, 
could  e'asily  do  so.  ill'.' in-oliis  going  to  liqui-  Macla-od  m.  rcha.iits  c.-’m  siiiijiIa  j)i-aeiicall\'  last  we-ek.  •  ,  '•*  ‘late 

date  the  del.e  iilur.e'.  i-  'i;e'd  for  ulani' exten-  all  lie  ir  rcepiiremeuls  on  h  rst  as  favour-  '  The;  draft  act  as  il  stands  provid.'s  lor  with  ihe-  tigu 

Sion.  _  liC  Roi  Xo.  2  is  a  dividend  payer,  able  t.  rms  :'.s  e.-.n  be  obtrined  an\  ivlieri' in  ;  hail  iiisnrani'.'  in  all  munieiiialiti.'s  'ha'i  a  ye-ar  ago:— 

The  coming  year  should  s  .■  sevi.  rai  aeldi-  the*  Provim-i'.  lli.lierto.  it  is  e  siiina.ied,  \ olunlarily  eoim*  within  the'  working  oi  the 

tions  to  th.'  dividend  paying  list,  inelueliiig  sonie.hing  like  81(10.900  ."iir.ually  lias  been  j  a<  t.  'I'lii' rati;  s"l.  it  is  iind'Tslooel,  is  the  Jiadger . 

Rambler^Cariboo.  .Slocan  S,ar  anei  Root.'-  sent  e>ui  of  MiicLeoel  for  I'ure'hases  which  !  same  as  in  Saslia.eiie  waii-ylonr  e-ents  an  Bi-ar,  black . 
nay  Bejnanza.  The  mi:;' ral  iirociuetioii  of  eouM  have  been  i)lr.''iel  ijuite  rilvai.tageous-  ae-re  on  all  lands  in  the*  iininieipality.  e-xeeiit  ,  ij,.ar,  brown, 
the  proxinee  stands  to-day  at  al.oiit  .8S0  j  l.v  with  I.ieel  mcrelu'.i'.i st  but  the'  mistake' |  ce  rtain  specially  e.xemiite'd  lands,  sueli  as  Rear,  gre*y .  . 

per  head  of  population  as  against  .'37  in  ■  th.al  has  bee  .n  ma.,],'  is  row  quite  ge'cerally  the'  limber  lands  or  othe  rs  not  open  to  im-  R,.ar,  white. 

1890.  ’  re-alized  and  jiroliabl.'  w'iil  I’ot  be  ri'iieateel.  me-diate  eullivation.  ^  'I  o  e-onie-  under  ‘  hi' ,  R^.g^^.p . 

For  the  year  to  date'  the  shipnieno;  of  i  The*  ■‘Buy-at-llom.  ”  moM  ment  was  well  working  eif  the'  act,  it  is  provided  that  th'‘ i  Ermine . 

zinc  ore  and  concentrates  from  .Sloeem  elis- I  lelvertised,  and  is  .Npee'.iti  to  show  results  :  municipality  must,  siilimit  the'  qiie'siieiii  to'  |.'iKlier . 

tric't  total  3,707  Ions.  Zinc  :  1  ijiinents  i  in  the  xvay  of  iinproxe'd  business  conditions  a  vo,,;  of  the  rate-iiayers  ol  the  niuniei))ality.  :  blue..  . 


But  Bi6  Fur  Salesi  Take  Flacc  1 
in  March  -  -IinportaioiiN  of 
Y'oar  so  Far 

While'  the  Hudson  Ray  (.’oinpany  has  an- 
nminea'd  an  nuetiou  sale  of  he>aver,  nius- 


BNVESTMENT  BANKERS 

CANADA  INDUSTRIAL  BOND 

CORPORATION,  Limiteii. 


85  Bav  Street 
TORONTO 


136  St.  Janies  Street 
MONTREAL 


39-41  New  Broad  Street 
LONDON,  Eng. 


Small  Amounts 


The  safest,  most  convenient  and  satisfactory  of  all  Invest¬ 
ments  are  probably  municipal  debontures.  At  present 
the.se  may  be  purchased  at  prices  which  are  the  best 
available  tor  many  years. 

The  choice  of  amounts  ranging  from  $100  upwards  gives 
tlie  savings  investor  an  opportunity  of  making  an  Invest¬ 
ment  of  the  highest  possible  standard,  combined  with 
unusually  good  interest  returns. 

Writo  fop  Selected  List. 


A.  E.  AMES  &  CO. 

Membora  Toronto  Stock  Exchange 
5.  KISQ  ST.  WEST,  TORONTO 


We  offer  a*  par  and  accrued  irtercist 

ST.  LAWRENCE  FLOUR  MILLS,  LUTED 

6^c  First  Mortgage  Sinking  Fund  Bonds. 

IntoreNt  IM  January  and  July 

Denomination  $300. 

A.ssets  . $841,000 

Bond  Issue .  300,000 

lurthcr  parliculara  on  request 

Canada  Securities  Corporation  1  Limited 


DOMINION  i.XFRKS.S  BLDG. 

TOBONTO 


.MONTHKAL 

I.ONOON.  Knit. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREtL 

Cablf*  Addresfl — "GHABROWNE.' 

Codffii:  Liobem  Western  Union.  A. B.C  5tb  l-iUtion.  Fifth  Montffomerf. 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appr'iiis.-ilH  for  IiiMiiriincc,  Fiiianciul 
and  other  purposes. 

CORRESrONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street,  MONTREAL 


DOME  LAKE  DEAL. 


UNITY  BUILDING. 


re'eiiiiri'ine'iLl::  eni  h  rs'.  ax  fi’.vemr-  '  Tlic'  elraft  ae-t  ax  il  stanels  pruvieJi's  lor 
ix  ,".s  e'i'.n  be'  obtrined  a"\  where'  in  ;  hail  iiixnraiii'<‘  in  all  munie'ipalitie'x  <bai 
vim-i'.  Hi',  lierto.  it  is  esliinaie'el.  \ oliinlaril v  eonie'  williin  ih,'  working  eif  the 


land  to  date  are»  as  follows  anel  e'ompare 
with  the'  figure's  for  the!  eorrosponrling  date! 
a  ye-ar  ago:— 


laKt-  X*  II-  Buy  Urowd  Secure  Bonelholelc'i's  of  the-  Unity  Ruileling  at  a 

I'lng-  t’onfrol  by  Sole  of  Tresury  Shares  ''“'e'diig  on  .Monday  el,'.'i,l,.,l  to  raise  830,900 
i.iig  »  J  nie'e'l  pre-ssing  liabilities.  The  proposal 

(jure  And  Plan  to  Bostore-  Operations,  j,,  refinane-ing  to  tlie  extent  of  SO."), 000 
el.iti!  \vi|)e)  out  82.7,000  in  liabilities,  share-  met  with  opposition  and  was  aliandone'd. 

19I‘>  holele-rs  of  Dome-  Lake  .Mining  and  .Milling  H<‘f"re  the-  .8.30.00()  ean  he-  raisc'd,  howeye-r, 

1‘,  ,-  ‘‘‘"“  r-  .  .»>- eipii  se-eonel  mortgage  honelholilers 

'•ilu  G'>hipany  authorized  the' selling  ol  _(k),000  and  e-reelilors  must  bi>  obtaiiie-el.  eommit- 
'•*>41  ^‘hares  at  a  prie'C'  to  realize  about  t^'ki.OOO,  te'c'  ol  Me-ssrs.  (’.R.G.  Johnston,  Henry 
and  with  the-  sale'  of  these'  Ire-asiirv  share's  Blaeliford,  B.  Game'ron  and  (’.  Fanlte*r  has 


ih.al  has  bee  11  ni;;.,],'  is  row  quite  ge-i'eriilly  Hie'  timber  lands  or  others  not  open  to  im-  R,.ac^  white.  . 

re  alized  a.nei  proliabl.'  will  not'  be  n  peateei.  me'cliate  eultivation.  4  o  e-onie-  under  >  he  ,  j^,.ay(.|. . 

The'  “Buy-at -Holm  ”  moxemen'  was  well  working  eif  ihe-  aet,  it  is  provided  that  H'e  i  Ermine . 


from  mine's  ill  the  Slcean  in  Cle  .eiber  amouiii- 
ed  to  903  tons.  Hu'  heaviest  shipjw  r  being 
the  RambleT-f’uriboo,  wliieh  se  iii  iiS()  ,oiis 
to  Bartlesville-,  Okla.  Oilier  i),'opei'iios 
shipping  xve're'  the  Van  Roi,  (iO  ions  io 
Barlh'sville;  the  Standard,  40  tons  to  ILu- 
tle'svillo;  the'  Lucky  Jim,  30  ions  to  Depiie'., 


ill  IMacLeod  for  mopths  to  eonie. 

BECKIVE  CANADIANS  WELL. 
<Th«>rnton  Davidson  and  Co.) 

To  will'd  extent  < 'ai!.'!,!;',  een  eemiit  e)! 
funds  from  ihu  rnile-d  .Siaii  s  is  a  m."','.'  r  o 


a  vo.e  of  the-  rate'iiayers  of  the  muniei))alit y.  :  blue.'.'.' 

The  insurane'c*  tax  of  four  erents  per  ,  i-’ox,  eross!  ! 
would  be  payable  to  tJic!  treasiircT  of  t  hi' ^  | 

munieipaliry  alonjr  wiili  the  regular  j  silve'r. . 

and  by  him  lurneel  over  to  the  proxineial  Pox,  vvhite.'. 

treasurer,  wlio  woulel  be*  eusioeiiiin  of  tlie  Rynx . 

fund  and  dislnirse  all  proved  elaiiiis.  Nlarten.. 


!  lime'll  doubt. 


( 'eni.eliiu'  wlio 


111.;  the  Hewitt.  30  tons  to  Barth  s',  ill,';  i  h.'  i  '‘'"V'N  •'  '  f . .  2'.;'”  :  NOKTII  A.MEBH’AN  ACC’IDENT 

xi  .»n  .  ^  .  I,  \t  hjis  ruciT' .  I\  iioDu.  tlowr  tliroii‘.;ii  stiTiic  Ol  1  he  .  , 

u  s.,  riear  \Miitewater,  .>0  tons  to  Battle-.'-  {  i'\pr.B.s 'S  iix  opinion  ■  Two  ne-w  din'etors  bave;  been  added  to  ihe 

Ville,  and  33  tons  to  ..rgemine.  Canadii-F.  reciiriiie.s  ere  finding  more  I  board  of  Xorth  Ameriean  Ae-eideiit  Insur- 


WALL  S^rREEf  DisfSOLL^-IONS  ‘j' invesH. 

An  nnusually  large  nuinler  of  partner-  their  fiiPtCls  in.  Canaelian.  seenriiit".'.  Ji 
ship  dissolutions  is  e  xin'C  ted  in  Xor.  York  said  ihai  ihe  .siipplv  of  desiratJ,'  seenriii 
at  the  end  of  the  yeiar.  Dull  tinu's  in  Wall  has  bceome  epilie  limi'.'',!  in  that  mark*'' 
Street  have  redueed  tlm  price  of  Stoek  l.•'ie,  iimrce-r-peeially  as  tiic!  pi-rsonel  |)re)jn  r 
Exchange  seats  from  over  890.000  to  less  ta.x  has  alVei-ie'd  llie  in"ome  i't  some  ex.i  i' 


Fo.x,  silver .  " 

Fox,  white .  “ 

Lynx . 

Nlarten .  “ 

.Mink .  “ 

.Musk  Ox .  " 

Musquash .  “ 

Otter,  land  ...  . 

Porpoise,  salted  Half  skins 

Rabbit . Skins 

Rac'coon .  " 


of  :  anee  Company.  They  are  Mr.  f'rank  W.  '  j  orpijise,  salted 

i"g  !  Baillie.  of  Baillie.  Wooel  and  Croft,  anel  .Mr.  Rahhit . 

is  J.  O.  Montgomery,  of  jMe-Master,  Alont- :  Im'icoon. .  .  .  .  .  . 
(s  goiin-rv,  Floury  and  Co.  The  hoard  of  the  salted 

of  Xorth  Aim'rie-'an  is  now  eomposeel  as  fol- '  i’iea'  Hair,  dry.. 
:v  .  |i)w-:D.  K.  Ridout.  W.  Parkyn  Murray,  W.  I. Skunk..  .  .  .  . 

)  D‘E.  Stri.'kland.  Ge  rald  X.  Birks.  A.  W.  a  rms,  salted. . 


than  half  that  amount,  and  havo  made  it  The  i^jnelusion  was  ihui  (.’anarlirtu.  curitius  i  j>;d\ .  J.  D.  MonlRonu  rv.  A.  K.  i  ’  ’  ’ 

difficult  for  many  stoek  broker.s  to  earn  a  would  be  given  a  good  rteepiio.'i  in  iniijiy  !  W.  T.  Bradshaw,  'I-  i  ^  ‘  ' 

living.  quarters.  '  [  Hoi, l-n.  braiik  W.  Baillu',  Chas.  F.  Dale.  i  ^ 


Would  you  please  a  keen, 
successful  man  —  your 
husband  or  your  friend  ? 
jl  Give  him,  for  Christmas,  the 
keen  successful  razor — the 

Gillette 

Sets  as  high  as  $25.00 — and 
as  low  as  $5.00.  At  the 
best  Jewelry, '  Drug  and 
Hau’dware  Stores.  516 


I  Eider  Down.  .  .  “ 

'  Goose  e&  Swan 

Quills . .M 

Isinglass . lbs. 

Oil . •.  .  .  .  Tons 

I  Salmon,  Salted. Tierces 
'  Walrus  Teeth .  .  lbs. 


1913 
84 
3.298 
2.73 
'2() 
183 
37,.7.73 
30,1.79 
1,'J.72 
04 
2,977 
8,679 
487 
8,437 
14,900 
‘29,214 
71. ‘200 
112 
871,178 
7,079 
78 
1,733 
408 
•288 
;i,404 
1,892 
8,042 
3,080 
738 
7.034 
2,0(j7 
.78 


117  Company  autliorize'd  the' se  lling  ol  20.),000 
shares  at  a  prie'e  to  re*a!ize>  about  .^tlo.OOO, 


1  .jIt  vious  ‘20.7,000  shares  which  it  bought  from  ’ 

•I’au'F  the'  General  .Asse-ls,  IJmited,  the!  lemis-  Air.  t..  11.  t  alian,  K.t  .,  declares  the  im- 
kaniing  Conipanv  now  have!  e-ontrol  of  position  of  a  eloiiblo  stamp  duty  in  Mexico 
•1441  Dome  Lake',  on  a  total  outlay  of  870,877.  will  he  without  elTeet  on  Canadian  invest- 
it’x-i)  The  new  direetors  wlio  have  been  aii-  nieiils  in  that  I'ounlry.  The  extra  stamp 
11.4,1)  ,  ..o  r,.ll..<...: . _  eliitv  will  1),'  nii't  liv  tPi'  'I’.il.-^,  I’,-... 


'  Rabbit.  . Skins  1,733  8.S8  !  company,  under  the  new  eontrol.  is  Mr.  F. 

Ifae'coon .  "  408  187  L.  Hutehison,  ot  Ne\y  Liskeard.  Of  tlie 

Seal  Fur,  salted  “  ‘288  1  .742  "“W  board,  all  exei'pt  Mr.  SheTrill  and  Mr. 

'  Se'al  llair,  drj-.  “  3  404  l  '708  Ferland  are  direetors  ol  the'  4  einiskannng 

1  Skunk.  ••  1  89‘»  ’'l7  et  Hudson  Bay  .Mining  (ktmpany.  .Mr. 

:  Walrus,  salted.. lbs.  8!o4‘>  3  001  4'avlor  is  preside-nt  of  the  latter  e'ompauy, 

!  Wolf . Skins  3,080  >,04  and  -Mr.  Hiitcbison  is  see-retary. 

I  Wolverine  “  ,7;{H  4  7  74  It.  was  announeeel  at  tlie  I  oronto  meeting 

I  Bed  Feathers.  .  lbs.  7.034  2’l2()  that  active  development  vyork  wi  l  not  only 

!  Castorum.  “  ‘2  0().7  '  7‘>  soon  he  resumed,  but  mainlaine'd  until  the' i 

i  Eider  Down'.'.'.'  “  ’.78  iVT  mine  is  se'lf-supporting  anel  sliipments  of  ; 

Goose  e&  Swan  gold  bullion  maeie  regularly.  Dome  l.ake  | 

Quills  M  7‘)  11  is  proven  to  a  depth  of  bSO  feet  and  sinking 

Isinglass..' . fbs  -’ll  1001  i 

Oil.  Tons  17  ’7  well  as  extensive  underground  explorations.  , 

.  Salmon', 'Salted;  Tierces  l,(i37  2'o  The  plant  now  inslallt'tl  at  the  mine  is  . 

'  Walrus  Teeth,  .lbs.  716  941  complete,  including  a  10-stamp  mill,  and, 

_ _ _  with  a  few  minor  changes,  crushing  the  ore 

Y’ORKTON  STILL  SIIOKT  OF  HOUSES  will  be  followed  by  shipments. 

:  YcinKTo.v,  Sask.— So  urgent  has  become  CANADA  NAIL  AND  MTRE  CO. 
it  he  demand  for  housing  accommodation  m 
7'orkton  within  the  past  year  that  builders  Mr.  F.  E.  Marvin  and  Mr.  G.  M.  Johnson, 

:  and  contractors  aelmit  they  ean  see  little  re-  together  with  other  prominent  business 
lief  in  the  situation  for  many  months  to  men  of  St.  John,  X. B.,  have  fornied  a  eeim- i 
I  come.  A  good  proportion  of  this  demand  pany  known  as  the  Canada  Xaij  and  Wire  | 
has  arisen  from  the  numerous  employees  of  Co.  for  manufacturing  horse  nails  and  toe  | 
I  large  concerns,  including  warehouse  anel  calks.  Mr.  Marvin  has  had  about  fifty  j 
'  implement  companies,  that  have  established  years  experience  in  the  manufacture  eif  these  j 
branches  here  with  large  payrolls.  Early  goods  and  had  this  branch  of  the  business  of  j 
in  the  new  year  it  is  expected  that  contrae-  the  Maritime  Xail  Company,  particularly  ; 

'  tors  with  capital  ■will  be  offered  special  in-  under  his  charge  up  to  a  couple  of  years  ago  > 

I  dueements  to  come  to  Yorkton  and  com-  when,  in  the  interest  of  their  growing  wire 
mence  building  operations  on  an  extensive  nail  business,  they  discontinued  the  manu- 
I  scale.  facture  of  horse  nails.  They  have  exclusive  ! 

;  -  use  of  valuable  patented  horse  nail  machin- 

Mr.  W.  D.  Reid,  president  of  the  Xew-  ery.  Both  Mr.  Marvin  and  Mr.  Johnson! 
foundland  Railway,  is  expected  here  lat'  r  have,  until  recently,  been  connected  with  I 
in  the  month.  thm  MaiAime  Nail  Company.  I 


HOPE  AUDIT  CO. 

Chartered  Accountants. 


ORGANIZATION. 

The  right  man  in  the 
right  place,  and  each  man 
to  his  allotted  task. 

Each  man’s  duties  should 
be  planned  and  permanent¬ 
ly  recorded  for  his  guidance. 


A.  E.  Middleton  Hope,  C.A. 

Cousultiiiii  Accountant. 

Eastern  Townships  Bank  Building, 
Mmin2i78.  Montreal 


^  \ 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

We  Own  and  Offer 

6% 

Firit  and  Refunding  IVIortgaga 

L  ONDS 

Due  1st  Jan’y,  1931 

P.  BURN3  &  CO. 

LIMITED 

RANCHERS.  PACKERS  AND 
PROVISIONERS. 

Stores  in  ail  tlio  leatiitis  rilios  ami  towns 
of  Ai'oerta  aiiil  Hritisli  Coliin'.'.'..i. 
ASSETS,  after  l^c^Uu•Iin^'  ia- 

biiiiies  .  $6,877,184 

BONDS,  Atit  licriZ' <1  ami  Ifsimi  2,500.000 
Retired  by  Sinkiiift  l'iiml.<. . . .  .077,100 
T>uriti!?r  the  je.ir  end. ns  .-ieni eni..>ei 
lOlS.  the  I'onii'any  eatiad  (oef  1.  tir  t.aies 
the  bond  intei'ist. 

Price  on  Application. 

E.  C.  NorsMorthy,  Mjir. 

CANADA  LIFE  Bl  ILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 


McGibbon,  Casgrain,  MHchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATKS. 

Ho>al  Trust  Huildinf;,  St.  James  Street 
MONTUL.VL. 

Tb.  Chase-Caepraiu.  K.C  Vjt  lor  Mitchell,  K.C- 
A.  Chaae-Cajigrain  I'rnJ  M.  MrDouiall 

J.  J.  Crcelmati  ijilhfTt  S.  Siuira 

Pierre  F. 


r.  O.  Box  CablpJ*— “Nahnr.  Montri'il.* 

Tel.  M.  ]2^>0-1251.  Cedts— Licbers.  \N  e9t  U. 


C.H.CAHAN,K.C. 

EARPISTKR  AND  .SOtUtlTOK 

1RANSPOIITA7ION  BITLDINQ. 
MONTltEAL. 


Wm.  Short,  K,C. 
f-.  B.  Wood...  K.C. 
Jar.  T.  J.  Coliissou 
t.  W.  l  icld 


t  >.  .M  l!iK.!ir 
b.  S.  Short 

,1.  J  .irpuh  ir  T.vraburo 


SHORT,  CROSS  &  BI6GAR 
SHORT,  WOODS,  BI6SAR  &  GOLLISSON 

fcARIlhSTERS,  SOLK  rrOItS.  NOTARIES 
Merrhanis  Bank  lluiltlint 
tn.'IONTON.  ALTA..  Canad*. 

Cable  addres.^  ".■^rhlo.'a.”  ('.id".,  .V.B.C.  (5th 
ttl.l  liKlfnid  .McNeil.  W  ...tern  Ibiion. 


L.  G.  BELLEY 

HAKUIS TI  K  &  SOKK  IT  OK 

rornicrly  .,f  (.'b  poutimi 

ID  now  practisiiiji  IiIm  profenHion  hi  Oiichcc 

Office:  126  S(.  Peter  ^T. — Dominion  Building 

C'orreapondent  In  I'hicnutlmi:  BELLEY  &  (U4(iNE 


CONSULTING  ENGINEERS. 


rharles  M.  Jacobs.  J.  V.  Davies.  James  F«>niie. 
Aicmbcra  lust.  CMC.,  Cud.  Soo.  C.i'.,  .4iu.  Soc.  C.C. 

JACOBS  &  DAVIES,  Inc. 

t'ONSl’LTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations.  Subaqueous  ar.il  Lan<l  Tunnels, 
bub  wavs.  Hail  wave.  Harbours.  Wator-Poicor 
Dcvclopiiicnf.s,  I^xuininations,  Hoports. 
Mont.  Oflicc:  Eastern  Townships  Bk.  Bld^. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEEUS. 

Fxaminations,  Surveys,  Estimated  and  Desiens, 
Tecbnicbl  and  Eiuaucial  liepurts. 

tb  BEAVEU  UALL  HILL. 

Tel.  Uptown.  SfeOS.  MONTREAL. 


J.  McN  CIL  I'OKUES  BlIADI.tTT.  McCoHUica 

FORBES  &  McCORMICK 

COXHL  I.T1  NO  I.NI.I  NKEUS 
Electrical  and  Jlydraolic  Enpinperin*.  A.- 
bestos  Mining  and  Milling,  Crii.shing  Plants, 
Handling  of  Materials,  Hoisting  Installa¬ 
tions,  IteBorts  and  Estimates. 


Dp.  3616 


813  Now  Hirks  BldiJ. 
Montreal. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  LTidcrwriter 

Etecial  atlcntloii  Kiven  to  paririorship  atij 
curporutiun  Lilu  liiburaaco. 

I'UU  1'ampulct. 

Dibtiict  Manu^'cr, 

North  Aiiieriraii  Lil'e  .ImNiirance  Co. 

i!04  La::tcni  Townships  Bank  Bld^., 
MONTREAL 


OIL  STOCKS. 

Closifi"  (|iiolaii(jus  luniislicil  l)y  .Jenks, 
Gwvune  et  Co.; 

Jii.l 

Anglo-Ani.  Oil . 

Allantio  Heiirii'g .  720 

Borne-Scrymscr .  2X5 

Buckeye  Pi|>c  Line .  102 

Galena  Sign;:  1  Oil .  17i) 

Galena  Kitfnal  Oil  jil'd .  i;;i) 

Indiana  Pipe  Line .  i:'.2 

National  Transit .  ;j!l 

Ohio  Oil .  I  to 

Prairie  Oil  Gan .  ‘i;i7 

.Solar  lit-fining .  511) 

Southern  Ihpe  Lin>' .  240 

S.  W.  Pt  un.  Pipe  Lines..  .  .  157 

Standard  Oil,  Cal .  221 

Do.  Ind .  4t)0 

Do.  Kan .  410 

Do.  N..J .  ;i!l5 

Do.  N.Y .  104 

Union  Tank  Line .  02 

Vacuum  Oil .  105 


Asked 

2;{'2 

7‘>'j 

500 

lli5 

170 

155 

155 

41 

142 

440 

520 

2.50 

102 

404 

420 

508 

KiO 

04 

107 


Mr.  R.  B.  Antfus,  ex-president  of  tlio 
Bank  of  Montreal  will  leave  for  a  tri]) 
abroad  shortly. 


Canadian  Market  Prices. 


INVESTMENT  YIELD& 


VANCOUVER  QUOTATIONS.  : 

To-day's  quotations  from  Vanciniver  j 
stock  c.xdinntfc,  rcccivc.l  over  the  prixato  I 
wire  of  McDougall  &  Cowans; 


MINING  STOCKS. 


The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  aud  Toronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations: 

Div.  Price  Yield 

Quotations  of  Canadi.m  'Stocks  !  •' * 

traded  in  on  tho  Montreal  and  Toronto  -jiriizilian  Trac.. 

Mining  Exchange.s.  Tho  quotations  arc  up  'B.C.  Packers,  prof.  A. 

B.(\  Packers,  com.. . . 


B.C.  Telephone.  .  .  . 
i  Burton  .Saw  ^Yorks. 

!  Dominion  Trust.  .  . 
Gt.  ^Ycsl.  Perm.  (A) 
lntcrr..'!,tion;’l  Coal. . 
Van.  Devclo])mcnt  . 
Van. -Nanaimo  Coal. 


Granhy . 

I  B.C.  Copper . 

'  B.C.  Pcnii.  Loan  A  .  .  . 

I  B.C.  Trust . 

j  Can.  Cons,  M.  A  S. . 
i  Norihern  Crown  Bank 

I  Xa.iional  Finance . 

I  Pacific  ( 'onsi . 

,  Pacific  I,oai> . 

I’j'.citic  Inxcst . 

Prudent.  Invest . 

.K.  ,\.  Scrip . 

.\lli(  rta  Can.  Oil . 

I  .Mlicrta  Coi'l  &  Coke . 

:  Xuggci  tiold . 

I  Portland  Canal . 

I  Sicwari  .Mining  . 

WcsK  rii  Coal  A  CoI;e. 

’  .ViiK  riean  Can.  Oil .  .  . 

.Vin.-il.  Dc\ . 

i  M.C.  Kclin . 

'  Bankers  T rust  com .  .  . 
M;>nkt  rs  Triisf  pref .  .  . 

'  Can.  C;'ll  Swi.cli . 

:  Ceil.  IV.'.  Oil . 

( 'omnj.l ion  ( lold  ... 

Cila-'icr  Creek . 

( Ira  vd  'I'riir  k  !.;■  ii.ls  . 

I  Hudson  liny  Fire.  .  . 

Kooi.nay  (iolil . 

l.ii'-kx  .liii)  . 

:  Xi.'ola  Vciley . 

I  l{;imliler  Caribou . 

I  Royal  Collieries . 

.Si’ows,  orni . 

j  Sta mh.rd  Lend . 

Sicwart  Land . 

I  Red  ClilT . . . 

i  tVestcni  I'l'ion  Fire.  . 

!  Wliitc  Isd.  Sulphur.  .  . 


lOCKS. 

Hid 

,\sked 

to  Thursday  evouing:— 

Apex . 

Asked 

.01 

Bid 

1(»7 

1 12 

Bailee . 

.07 

.07  ' 

126 

150 

Be.aver . 

..'lO 

.  '20 

50 

51 

Buffalo . 

2.00 

1 . 85 

11  00 

Canadian . 

.  O*’)  ^  s 

.05"^ 

Chaniliers  Frriand . 

.  16"i 

.  16 

S(oc'li.s 

67.00 

70  00 

Citv  of  (A)balt. . 

(Ailialt  L;iko . 

Coniagas . 

.  5.5 

60 

7 . 28 

.50 

..52 

J  J.l 

“l'21 

Consol.  Mining . . 

80 . 01) 

88.00 

102 

Croivn  Chiirtored . 

02 

.01 

Croivn  Kesorvi' . 

1.75 

70 

!I0  00 

Dobie . 

.  15 

Dome  I.akc. 

.  ‘.hi 

Dolin'  Extension . 

.05' 

.01  "4 

1 .05 

Dome  Mine's. 

12  75 

12  .50 

.  20 

Foley  0’l.lriou . 

.'20 

.  15 

OS 

1'  oster . 

.06'.; 

.05?  4 

Great  X'orfliern . 

.  10'  . 

.  10 

.01  - 
;:() 


1^ . 


IS 


.21 

00 

.02' 


1 12 
02 


.01 
.  OO  ’ 


28 
05 
::i 
( 15  ' 
05 

o.s 

05 

00 

20 


..50 

..50 


I  Greeu-Moolnin . 02 

:  Gould . 04 

j  Gifford . 02 

'  I  larffravos .  .  05  ' : 

MolIiug(.r . 

1  piter  Aliues . 

Kerr  Lako . 

I.a  Rose . 

Little  Nipissiiig . 

MeKinley-Darragli .  . 

I  Mclntyro  Porcupiuo. 

,  ^ionita . 

I  Mothcrloilo . 

X’ipissitig . 

X'orth  Dome . '25 

Glihir .  01 

Pearl  Lake . 1'2' j 

Pelcr.soii  Lake .  .'20 

IMeri.'uiriitu .  .7.5 

Preston  F.  Dome .  .02 

'  R.'a  Consolidated .  .15 

:  Right-of-Way . 04  '  i 

'  Rocliester . 05 

i  Silver  Leaf . 02 

Swastika . 05 


7 

Burt,  F.  X'.,  com . 1 .  0 

Burt,  F.  N.,  prof .  7 

Canada  Car,  com .  4 

Canada  Car,  pref .  7 

Canada  Cement,  pref.  .  .  7 

Can.  Cottons,  pref .  7 

Can.  General  Electric...  7 
Can.  Inter-lake  prof ... .  7 

Can.  l.oco.,  pref .  7 

Can.  Pae.  Ry .  10 

Can.  Per.  M.  Corp .  10 

City  Dairy,  com .  8 

City  Dairy,  pref .  7 

Converters .  4 

Consumer  Gas .  10 

Crown  Reserve .  24 

Detroit  Ry .  0 

Dominion  Bridge .  8 

Doni.  ('aimers,  com .  <i 

Dom.  CaniuTs,  prof .  7 

Doni.  Coal,  pref .  7 

Doiii.  Iron,  pref .  7 

Doiri.  Steel  Corp .  4 

. I  Don).  Textile,  com .  0 

_.02'j>  I  Dom.  Textilo,  pref. 


()l  '.t 


.  1 1  '■ 
20 

oi 
10 
05 
(12  > 
01  I. 


70 
140 

80 

140 

1'2(5 

80 

94 

ti5 

100 

01 

75 

107 

00 

87 

228 

lot) 

102 

00 

40 
105 

1  72 

71 

no 

00 

00 

105 

05 

41 
82 

100 


10  OO 
5.71  : 
0.07  i 
5.00 


T  F'Or  Christmas — Electric  Table  Lamps  of  many 
t  varieties,  from  $5  to  $200, 

T  E  CANTELO  WHITE  LIMITED  ” 

AVakcrs  or  ExausivE  CiECTRicIieHi  Fixtures 


7 .  .50 
7.44 
0  15 
0  00 
7 . 00 
8.21 
t) .  .54 
7.77 
8 . 04 

4  42 

5  ‘20 
7.84 
7,07 

10.00 
0.00 
1 1  05 
S .  4.5 
0.80 
0.00 
7 . 29 
0 .  ()0 
7.:!0 
loot) 
7.51 
7.00 


CANADIAN  "PACIFIC  RAILWAY 

Cross-week  lOld 

1012 

i nerease 

Nov.  7  . 

C 

e 

c 

82,058,000 

82(5(3, (X)0 

Nov.  11 . 

5,124.000 

2,01(3.000 

•208.000 

Nov.  21 

.  5.110,000 

2,704,(X)() 

415.000 

Nov.  50. 

5,755,000 

5,587,000 

146,000 

GRAND  TRl'NK  RAILWAY 

Nov.  7 .  . 

81,172,505 

Sl.O'lS.OOO 

.864.‘240 

Nov.  14. 

1 .022.575 

I,064.;:i7 

♦41,042 

Nov.  21  . 

.  1,0.80,010 

1,0.5;:,  708 

26,212 

Nov.  .'to. 

1 ,522,54 1 

1,112,400 

‘110,868 

7.60 

17.. 50 

Dulutli  Sut) . 

i  1 

62 

i» .  dT) 

. 

,()(•)  •?4 

Gotxlnins.  (iref . 

8:1 

8.45 

4  50 

4 . 25 

Halifax  Rv . 

.  8 

11)0 

5  00 

1 . 05 

1 . 02 

Ham.  I’rov.  &  Loan.  . 

,  / 

110 

6.42 

.01 

Hillcrest,  pref . 

.  7 

.S5 

8 . 25 

1  '26 

1  25 

H.  &  E.  L.  &  Sav . 

.  II 

2 12 

5.  10 

2.00 

1  75 

Hellinger . 

.  50 

17.40 

1 1 . 20 

.02 

Illinoi.s,  (iref . 

.  d 

00 

6  66 

. ;’.() 

.  ‘20 

Lako  of  Woods . 

.  8 

150 

H .  1 .') 

.S,  11) 

7-  05 

Lake  of  Woods,  pref.  . 

1 10 

5 . 88 

MONTREAL  ILXLISTED. 

The  wick's  n.'cord  of  (irii'i*  of  s.oci,  i  iul 
Itoiuls  of  ilie  nnlisii  d  ilcpa r,  iiii'i' ■  ol  ho 
Mopiroal  Siook  Fxi-haiigo.  from  .Sj  t  nrdex- 


Ti'iii.  lie  Hud.son  Bay..  . 

.  67.00  65 

.00 

'I  emiskaming . 

.11'-. 

.  14 

1  5  ipoini . 

.00'.. 

.O.S'., 

i  t'.st  Dome . 

■  15 

.  0.5 

Wetilaiifer . 

•  OX 

.06 

T  retheii  a  v . 

.50 

•27 

I’ore.  Croivn . 

.  1 . 24  .  .  , 

Stainlard . 

1  Silver  Queen . 

Gtisse . 

.01 

.00  "4 

ill  Tliiirsili'y  iiiglu 
shields  ik  ( '(I. 


l  OpOl'i  t  ( 


\V. 

Iligli 


I  liy  Grix  n-j 

•k  Li'.i<'.-t  j 

Lon  .\,skod  Bid  I 


.\sli('stos  ( 'orp 
.\,d>.  ( 'orp.  pf  .  . 

I  Hi  iding-I’;:  nl. 

:  Hi  Iding-l’anl  pf. 
I  Hrii .  ( ii.  ( "an  . 

I  Ca  p.  <  "I  ik  ( 'oko 

Can.  Felt . 

(  ■;;!>.  Fell,  pf .  .  . 
( 'an.  Vonez.  ( tro 
;  .Mo.x.  Mahogai'.v 
1  -Mex.  Nor.  I’wr. 

I  M.l.  Tr.  ik  Pwr. 

'  National  Brick: 

'  \V  a  ya  ga  mack  . 

I  West.  Can.  Pwr. 

'  Pore.  Crown . 


THE  xMETAL  ?.IARKET. 

< 'iirr<  111  prices  up  to  Thursday  evi  iiing 


La  Rose . 

L. 'iureiitidf' . 

M. 'iple  Leaf,  pref . 

Mex.  L.  &  P . 

Monarch,  pref . 

Monareh,  com . 

Montreal  Power . 

Montreal  Coiiqii.s.  pref.. 
Montreal  Cottons,  com.. 

.  ,  AL'.ekav,  com . 

_  i  Maekay.  pref . 

I  Minn.  &  St.  Paul  Ry _ 

:  X'at.  Trust  Co . 

Xipissing . ; 

I  X’ort  horn  Ohio . 

Nova  Scotia,  coin . 

!  Nova  .Scotia,  pref . 

Ogilvie,  com . 

,  Ogilvie,  prof . 

Ottawa  I’owor . 

Penmans,  coin . 

‘  Reninans,  pref . 

'  Porto  Rico .  .  .  ; . 

I’aeitie  Burt,  pref . 

I  I’aeifie  Burf,  com . 

Rich,  ik  Out. . 


spieially  ((noted  for  Tin:  Fi.xa.xci.m.  Ti.mls  !  Riordaii  Paper,  pref... 


50 
*4'.) ' 

21  ' 

55  I ...  . 

Minos 
1  21  1 
Hundis 


21 


50  58'; 

21".  20", 


l'\  W.  Flatow,  Board  of  'J'rado  Rudding. 

( 'iii’i'i.it  I’er  100  Ills. 

I  I ’rime  Lak' .  1.5, ‘2.5 

l'5< ct  roly  1  ie .  I  I .  .8.5 

( 'as  ing .  1  1 .  t')'2  '  ■_) 

Li.  Ml.  I'inglish .  1.4.5 

Tin.  Straits. .  .  .‘tO  OO 

.Si'Ki.TKii.  Prime  Virgin .  .... 

.kvTiMoNY.  Regulus .  7.7.5 

Pio  I  Ko.v  Per  ton 

I  Birmingham,  No.  ‘2,  foundry  10.  .50-1 1  .00 


8 


12 


I  05 
107 
02 
00 
80 
(i5 
210 
102 
51 
.SO 
04 
1'20 
215 
7 . 05 
(i5 
75 
1'20 
1  18 
112 
105 
.50 
,80 
.5!  I 
8j 

I  (is 
05 
I  10 

104 
88 
00 

105 
151 

77 

!I2 

.82 


(it 
4.78 
7.00 
0  tiO 
8  15 
0 . 52 
4 . 02 
0 . 80 
7.84 
().'25 
0.  15 
5.42 
4.01 
18.87 
7 . 05 
8.00 
0.07 
0 


7.0. 

4  ill 
0.00 
4.47 

5  '20 
0.52 
S  .55 

10 


'20 


Can.  Power . 

Mex.  X'or.  Pwr . 

Lyril  Boi'ds . 

X’i'i.  Brick . 

X  .  S .  Steel . 

Way aga mack  .  75 

*.Sale  of  10  Shares  oiil\'. 


I’iUsliurg,  No.  2.  foundry. 
Cleveland,  No.  2,  foundry. 

Bessemer . 

litdV  .1X1)  StkkL  Pi(oi)ieT6 
Billets  and  Sheet  Bars.  .  .  . 

D(  1  I’lttsliurg . 

Bi'.SSKMKIS  SlKKI,  R.mi.s 
Standard  ( 'onneetions. .  .. 

Iron  Bars.  Chicago . 

Steel  Bars,  (  'hieugo . 

Steel  Har.s,  Piltshurg . 


1  1.40-14.05 
1 4  25 
15.00 

‘20. 50- 2 1.5 1 

Per  100  Ills'. 
1  ‘2.5 
1  15 
I  .  15 
1  25 


BOSTON  CURB  PRICES. 

I.;i.les;  ((Hot (•  I iot!s  of  stiiel;s  traded  in  on 
1  lie  Bos, on.  (  url)  nii  i'ki 


Hii 


Hay  .S.ate  (!a.s 
Host! IP  F/ly  .  .  . 
Hill  ,e  t.'eiu  .  .  . 

( 'liief . 

( '  ila  vera.s  .  .  . 

First  N'atiomil. 

La.  Ros" . 

( ihio . 

l)i  vis  Daly.  .  . 
.klaska.  Gold  .  . 


10 

15 

i  10 

1  'l 
•> 

1.5“  10 
45 
I  ' 

22  "i 


.Xsked 


I  's 
i  10 


NEW  YORK  STOCKS 

Tlie  following  (able  shows  ilie  price,  diii- 
(htid  rail'  and  investment,  lield  of  the 
leading  sfoi'ks  listed  on  ilie  New  5 Hrk 
Stock  Exchange.  Rased  on  Thursday  closing 
((uotatioiis.  furnished  liy  Jenks,  Gwyniie  & 

( 'll. 


BANK  STOCK  YIELDS. 

dividend  rate  and  investment  vield 


of  Canadian  ehartered 

bank 

slocks 

listed 

on  the  Montreal  and  Toronto 

Stoek 

Exehanges.  ^ 

Div. 

Yi.'ld 

1.50 

,s 

.5 . 

( 'ommeree . 

202 

10 

4  it.5 

Dominion  Bank .... 

22  1 

12 

.~) . 

Hoelielaga . ' 

1.51 

0  ■ 

5.06 

1  mi'erial . 

212 

12 

.5  ()() 

.Merelialils . 

l.ss 

10 

5  :;i 

\le!  ro[)o!il;in . 

l.'s.S 

10 

5 . 1 

Molsons . 

l'.»5 

1 1 

5.60 

Montreal . 

•2:10 

10 

5  21 

N."  f  ionah . 

i;:2 

,s 

6.06 

\()\  cl.  S<*()!  ill . 

25  1 

1 1 

5.  17 

Otlaivii . 

‘21 15 

12 

6  57 

(,)U<bee . 

1 22 

7 

7.) 

Roi  al . 

221 1 

.5  1.-. 

.Standaril . 

210 

1:: 

6  10 

Toronto  . 

205 

1 1 

5  ;:i 

I'uion . 

i;:.s 

5.70 

.\malg.  Coiiiier . 

6  I  Anier.  Smelting . 

i  .\nier.  Sugar . i . 

i  .kichisou . . 

s  I  ,\tl:m.  Coast  Line . 

S  |  Halt,  ik  (.Olio . 

Hrooklyn  R.T . 

I  ( 'lies.  <k  ( (hio . 

I  ( 'hie.  Milw.  tk  St.  P . 

Cliie.  ik  X'orth  West.  .  .  . 

Consolidated  Gas . 

(ii-mral  Elect rie . 

I llinois  ( 'eiilral . . 

Lehigli  k'alley . 

Louis,  tk  X'ash . 

New  York  (..'eiitral . 

■Norfolk  ik  Western . 

Xortlicrn  I’aeitie . 

I’eiinsyU  aiiia . 

k’y  I  Reading . . 

Sonthern  I’aeilii' . 

Southern  Railroad,  pref.. 

Union  I’aeitie . 

U.S.  Ruldier,  (iref . 

U.S.  Steel . 

Western  Union . 


71  's 
02  U 
100 
05'  , 
118 
05', 
87  ‘  n 
■>7h 

UK) 
120 
1-27 '  ,s 
150'., 
108 
14'.» 
155 ' 2 
00'-, 
105'. ,4 
107  •'■■'s 

108 's 
102'  , 
■87 '.^ 
75 '  K 
151  7s 
00 


Ro;,t'rs,  coni. 

Rogers,  pref .  7 

Sawyer- .Massey,  prof..  .  .  7 

.Slier. -Williams,  prof .  I 

t.  I,a\vi'.  &  Cli.  Nav.  .  .  7 

Sliawinigan .  0 

Shredded  Wheat .  I 

.Sliredded  Wheat,  prof..  .  0 

Steel  of  Can.  ,prof .  7 

Toronto  I’apcr .  8 

Toronto  Ry .  8 

Tor.  Gen.  Trusts .  10 

Tramway  Deb .  5 

Tooke,  pref .  7 

Tiiekelt  Toh.,  pref .  8 

Twin  City .  0 

Winnijieg  Ry .  12 

West  Kootenay .  4 

West  Kootenay,  p'jej.  . .  7 


DIVIDEND  PAYMENTS. 

Tlie  talile  sliows  the  date  of  eiirreiit 
int"re.sl  payments  on  t.'unadiau  securities. 


RAILWAY  EARNINGS 


*Deereaso 

CANADIAN  NORTIIKUN  RAILWAY 


Gross-woe 

i  101;; 

1012 

Increase 

Nov.  7  .  . 

8()'20,400 

8500.500 

,$50. 100 

Nov.  11. 

645..500 

(i0!»..50() 

54,000 

Nov.  ‘21  .  . 

(iO.S.OOO 

.Vi7,*’>00 

46. .500 

Nov.  :u». . 

801.400 

748,400 

.Yl.OOO 

Oct. 

loi:: 

1012 

Inerease 

Gross,  .  .  . 

.82,687.100 

2, 551, •200 

555.000 

Exiienses . 

1,()!S5,(K)() 

1,645,000 

:17,1(K) 

Net . 

1,(X)4,100 

705,:3U0 

208,800 

4  mos. 

Gross .... 

,s,4.'15.600 

7,508,'200 

.5,6()4.()00 

837.400 

Ext'enses . 

5,08::. 700 

570.700 

Net . 

2.451,000 

1,004.'2(X) 

457,700 

.MINN 

ST.  PAl  L  &  SOO 

RY. 

Se|)t. 

1015 

1012 

Inerease 

Gross .... 

81.0;M).'26I 

81,075.165 

.$21,000 

Net . 

7.50,7i)5 

802,100 

‘141,61  1 

d  mos. 

Gross .... 

5,::o.s.2.50 

5,075.'2til 

;:24,oo.s 

Net . 

1,685,815 

1 ,065,05 1 

•282,110 

’’Doereasc. 

WINSCO.NSIN  CENTRAL 

Sept.  1015  1012  Increase 

Gross  S80.5,5'2:5  .8i)04,200  *.«S,880 

Xet .  210,475  510,711  ”04, '258 

;;  111  os. 

(Jross _  2,811.578  2,08.5,002  126.2.S0 

Net .  814,585  8.50,751  *42,548 

‘Decrease. 

1)1  LI  TIL  soc  ril  SHORE  & 


(i .  ‘Jo 

4 

ATLANTIC 

1015  1012 

IniTcase 

N  1)0 

.Sep.  gross. 

.$;tl(),('>'25 

tS'J.Ntt.ollO 

.821, '265 

7  r.o 

0  7s 

Net . 

Def.  after 

51.070 

61.701 

“2(3.812 

s  ;{;i 

eliarges. 

66,;:sv 

::looi 

.•:i.:{03 

.A  71 

5  mos.  grs. 

!»77.:{;i5 

025,5.S4 

.55.051 

7. 1() 

Net . 

D'  f.  all)'!' 

•205,061 

25;{,17(i 

“20,515 

8 . 20 
6.7:: 

I'liarges. 

‘Di'crease. 

06,600 

.58,526 

:{8,071 

DIVIDENDS 


Ron  ConNolIdated  has  declared  tho  re¬ 
gular  quarterly  dividend  of  57  J  4  cents, 
per  .share.  _ 

Molson’s  Bank  has  declared  its  regular 
qimrterly  2".,  per  cent.,  payable  January  2, 
1011,  record  December  15,  1015. 

Ciii|i>sionlip!in  Exploration  Co.  has  de¬ 
clared  regular  quarterly  dividend  of  5  per 
cent,  and  an  extra  dividend  of  2  per  cent. 

Ela.slern  Trust  Company  lias  declared 
a  dividend  of  1  "4  per  cent,  being  at  the  rate 
of  7  per  cent,  per  annuiii,  payable  January  2. 

Slierwin-Willianis  has  deelared  a  divi¬ 
dend  of  1 14  per  cent,  oil  till'  ((referred  stock 
(layalilc  January  1,  to  holders  of  record  Doc. 
15.  _ 

II  uron  and  Elrio  Loan  company  h.we 
declared  a  quarterly  dividend  of  ‘274  per 
Pent,  and  bonus  of  1  jier  cent,  jiayablo 
January  2. 

Goodwin.s  Limited  has  declared  Iho 
regular  quanerly  dividend  of  I  '*4  per  cent., 
(layable  .lanuary  2  to  shareholders  of  recorcl 
December  20. 

Nova  Scoti.'i  Car  li:'';  deelcred  the  regu¬ 
lar  quarterly  <iii  idem]  of  I  "4  (ler  coni,  on  t  he 
first  pi'(  ferred  stock  of  the  eomtiany,  jiay- 
ablo  .lanuai'v  "2. 


.\nip.s  Holden  dividend  on  preferred  re¬ 
gular  ((Uarterly  rate  of  1  "4  per  cent,  de¬ 
clared  payalilo  January  2  to  holders  of 
record  Deeeinlior  20. 

Can.  General  Elertriv  has  deelared  a 
dividend  of  H.,'  (ler  cent,  and  bonus  of  1 
per  cent.,  payable  .January  2,  'lO  holders  of 
record  Dceeinber  15. 

Dominion  Trust  Company  hp.s  de¬ 
clared  an  interim  qiu.i'lerly  dividend  of  2 
|)er  cent,  (layalile  January  2  to  shareholders 
of  record  December  15. 

Canada  I’ermanent  Mortigiitie  Cor¬ 
poration  has  deeU'ired  the  regular  ((u.'-.rterly 
dividend  of  2'^.  |)er  cent.,  (layalde  January 
'2,  to  shareholders  of  record  December  15. 

Baldwin  Locomotive  declared  regular 
semi-annual  diiidend  5't  (ler  cent,  on  pre¬ 
ferred  and  J  |)er  e?nt.  on  eonimon  s.oek, 
paiablo  January  1  of  record  December  15. 


PUBLIC  UTILITIES 


NORTHERN  OHIO  TRACTION. 


141 

r, 

67 

Oct. 

1015 

1012 

Increase 

185 

.5 

40 

Gross 

270.:{(i() 

24<»,148 

50.212 

78 

6 

11 

Ni't . 

105,050 

100,056 

5,017 

70 

8 

86 

8ur.  afi«'r 

*4,338 

!)l 

i 

45 

charges 

15,001 

47,550 

105 

.5 

71 

‘Deereasf 

106 

() 

12 

.Ian.  1  Oct. 

.10 

227.044 

!»4 

4’ 

24 

( Iross .... 

2.72 1,0.58 

2,407.014 

ir«'. 

0 

Net.':  .  . 

1,078,701 

1,()0(),:551 

*11,6.50 

r 

.Sur.  after 

*1 '20, 760 

NTS. 

” 

charges 

402,.585 

622,‘204 

1 


Tooke  (iref, . 

■kmes-lloiden.  pref . I  ", 

Huron  A;  Erie  Loan  Co.  i)fd.  .‘2", 
eom..H, 

CaiUHla  I’erin.  Mtg.  (.'orp..  .2'.j 

( 'hild.-'.  (iref . I  "4 

( 'hilds,  com . '2  I ;, 

London  ik  Canadian  Loan.  .2', 

,  Goodwin.s,  (iref . 1 

;L*  I  Great  West  Life .  7';, 

1j  ■f8  Hainiltoii  I’rov.  tk  Loan.  .  .  4',' 
(j.liO  I  ikjont.  Loan  tk  Mortgage.  .  .2' 2 

'.’1,1  ;  .Montreal  Cottons,  (iref . 1",' 

■>.!)5  I  Montreal  Cottoii.s,  com..  .  .  I'v 

*’  “J-  1  National  Hrick  Co . .  .  .  I  ', 

1L8.5  1  (MMt . '21., 

<.'  02  I  Dom.  Textile. . 1  '<7 

•J  <.1<J  I  Rank.s 

Dominion . 5% 

N  ova  Scot  ia . 5 

Ylolson . ■ .  .  27-4 


4  71 
5.75 

4 .  ()2 
1).71 

5.  ‘24 
5.  17 

5.70 
(i.  .50 
5 . 52 
4 . 02 
(■).,85 
I,  (i5 
(')..50 
8  (.18 
8 , 77 

4.70 


Dec. 
Ja  n. 
Jan. 
.Ian. 
.Ian. 
Dec. 
I  )(><■. 
.Ian. 
Dec. 
.Ia.n. 
■Ian. 
D(c. 
Dec. 
Dec. 
Dec. 
Jan. 
Jail. 

.Ian. 

Jan. 

Jan. 


Dl  LI  TH-Sl  FERIOR  TRACTION. 


1.5 


MARITIME  PROVINCE  PRICES 

Current  (irices  of  Maritime  I’rovince 
I  securities,  furnished  by  Eastern  Securiiifs 
I  Company,  157  St.  .lames  St.,  Montreal. 

I  Stocks 


Aeadia  Fire  Insurance  Co..  .  . 

Acadia  Sugar,  (iref . 

Aeadia  Sugar,  ordinary . 

Hraudram-Hcnder.son,  com..  . 

Hi'own  Machine,  com . 

Camagney,  com  . . 

Cai)e  Breton  I'lloelrie . 

Eastern  Canada  Sai .  (k  Loan 

Eastern  Trust,  (.’o . . 

Halifax  Fire  Insurance  Co... 
Maine  tk  X’.B.  Klee.  I’wr.,  coni. 
klaritUno  Tel.  tk  Tel.,  com..  . 
^Maritime  Tel.  tk  Tel.,  pref..  . 

X'.B.  TeU'iihone . 

Nova  Scotia  Car,  1st  (iref.  .  . 
Nova  Seotia  Car.  2nd  (iref..  . 
X'ova  Scotia  Car,  5rd  (iref... 

Nova  Scotia  Car,  com . 

X'ova  Scotia  Fire . 

Nova  Scotia  Clay  Works,  (iref. 
Nova  Scotia  Clay,  Works,  com 
‘X'ova  Scotia  Underwear,  (iref 
Nova  Scotia  Underwear,  com. 
I’orto  Rico  Railways,  (ircf.  .  . 

Stanticlils  Limited,  pref . 

.Stanlields  l.imited,  com . 

Trinidad  Electric . 

Trinidad  C'oiis.  Tel.,  eom..  .. 

Ronds 

Braiidram-llenderson  (i  s.  . . . 
Capo  Breton  Electric  5's.  .  .  . 

Camagney  5’s . 

Eastern  Car  Bonds  ('i‘’',' . 

Maritime  Tel.  tk  Tel.  O’s.  .  .  . 
Maine  tk  N.B.  Electrical  I’wr. 

Co.  Debenture  ti'c . 

N.S.  .Steel,  1st  Mortgage  5’s. 
N.S.  Steel  tik^  Deben.  Stock. 

Porto  Rico  Railway  .5’s . 

I’orto  Rico  Teleplione  7’.s .  .  . 

Stanfields  Limited  ti’s . 

Trinidad  Ehjctrie  5'.s . 


.Vsked 

Bid 

100 

00 

100 

i)5 

65 

60 

‘JTi 

■20 

25 

20 

61 

82  34 

77':; 

lit) 

i;i(> 

1.50 

14.5 

100 

Its 

115 

1 12 

s.l 

101 

1110 

1 12 

110 

01 

M8  3  •; 

70 

60 

10 

*io 

•20 

11)0 

!t() 

01 

80 

40 

:io 

08 

i»4 

45 

30 

105  . 

!();{ 

100 

70 

65 

30  ! 

07 

053 .. 

87  . 

1023; 

100 

107 

103 

101  . 

ill 

80 

08 

05 

03  3ij 

02  V'? 

103  H 

100 

1023^ 

100 

02  . 
;oo 

'y'7\ 

NEW  YORK  CURB. 

New  'kork  Curb  clo.ting  ((Uotaiions,  fur¬ 
nished  by  E.  tk  C.  Itaiulolpli; 

Bill  Aske 

.kmei'iean  Marconi .  5",,  4 '4 

Canr-dian  Marconi .  2  .'{ 

Ei'glisli  Marconi .  I  I  IS 

till .  Salt .  5  (i 

llolhiiger .  17  18 

let.  Salt  Bonds .  48  .",2 

Kerr  l,ake .  4"s 

La  Rosi 


OPEN  BOND  MARKET. 

N.B.  Stark  tk  Com|)any  report  a  quiet 
week  in  the  Gpen  Bond  Market,  although  a 
slight,  imiirovement.  has  been  notictalile 
since  tile  beginning  of  the  month. 

Below  will  be  found  bid  and  asked  prices 
with  last  sales  in  our  Open  Bond  Dejiart- 
intiit : — 

Last 
Sal(< 
Oti ' .. 
08 
00  ' 
100 
100 
100', 
08 
lot) 

81 


MeKinlev-Darragh . 


1  5-10 


Man.  'I'raiis . 

1  3  16 

N  (lissit’g . 

8 

Nev.  Utah . 

I’ae.  SiiieliH'.g . 

i  16 

.Siller  tjuei  i' . 

_ 2 

Sti'.ndard  O'l . 

1 1  .50 

Sij'.uil;' nl  Oil,  Xeiv . 

3  0.5 

Sta.ndr.n!  Oil,  Siili . 

(i.SO 

I'nioa.  .Mine  . 

Cniied  C()()()er . 

'1 

5  liken . 

•> 

<  >liie . . 

■*-C 

Braden . 

6"., 

( liroiix . 

"1 

C piled  Clga"  Sto  e . 

‘.1 J  J 

Cnited  Cigar  Store  ,  (inf.  . 

lit) 

( 'liieago  .Snlnvav . 

1 '., 

B.C.  Ct)()(ier . 

-"s 

1  '2 

I  '4 
5- 1 0 
8 '2 

I .. 


.5!  >8 


07 


!».'{ 

115 

1"4 

LX'C 


WINNIPEG  PRICES. 

Wii'.ni|)eg  .Stock  E.xc 
week  ending  December  4tli,  1015; 


I  C.';nadi:in  Fire  Investment 
I  Can.  Landed  Nat 'I  Invest. 

I  Com.  L.  N.  Trust . 

I  Great  West  Life  Paid  5.5',. 
‘  Gr.  W.  I’er.  I.oa'n  <fc  Si>,.\  ings 
Home  Iniost.  <&-  Savings.  . 
j  Nor.  Mtgc.  Co.  of  Can.  20'  i, 

j  (mid . 

;  Non  hern.  Trust . 

j  .Standard  Trusts . 

j  Empire  Loan . 

Occidental  Fire  Ins . 

Traders  Bldg.  Assn . 

I  Lucky  Jim . 


for  the 

lOLl; 

High 

Low 

1.50 

1.50 

1.55 

1 40 

no 

100 

1'22 

15.S 

155 

115 

101 

13:; 

1'20 

HKI 

160 

‘lit 

8.5  3  i 

115 

no 

MO 

105 

112 

100  - 

.J 

4r 

Can.  Cemeiit  O's . 

Riordon  P.tk  P.  O's .  .  . 
N.S. St  eel  tk  ( 'oal  .5’s.  . 

Matt.Laing  O's . 

Sliawinigan  .5's . 

Lachino  5's . . 

Dom. Coal  5's . 

Prov.  L.  tk  P.  •5's . 

Can. Cottons  5'.s . 

jMcGregor  tk  McIntyre 

O's . 

Canada  Car  O's . 

Bell  Tel.  5's.  . 

Ogilvie  "B’’  O’s . 

SlR'rwin  Williams  O's  . 


,\,sked 

O.S 

08 

02 

101 

101 

101 

08 

100).; 

82 

100 

101 

its 

100 

08 


Bid 

05 


08 

08 


Oil 

00 


1(K) 
J05  !  , 
!»7'^ 
100 
97!, 


SECUmY  AUCTION. 

At  the  Montreal  Securities  .Vuction  on 
Thursday  the  following  sales  were  recorded: 

5  Conipagnie  Aiibry.  Llee . .S27.50 

10  Carriage  Factories  com . 

5  Kensington-Braiulon  Land  Co 

10  Can.  Cons.  Land  Co . 

‘2  Heady's  Breweries  pfd . . 

1  Ready’s  Breweries  com . 

Bonus  -  - 

S.500  Can.  Venezuelan  Ore  (T'o.  75 

|u>r  cent,  coni .  . . 

S.500  Sterling  Coal . 

.?500  Dorchester  Electric . 


50  . '25 
57 . 50 
25.25 
85.00 
:>5.00 


50 
05 ' , 
52 


TORON'rO  SECURITY  AUCTION 

The  following  unlisted  issues  were  sold 
by  Burnett’s  Securities  Auction  on  Tncstlay : 

2  Lake  view  Golf  Club .  77 ' 2 

20  Murray-Kay,  (iref . . .  04 

1 1  Homo  Bank . .  .  101 

91175  Mortgage.  Westwood  Ave.  to  vield 
about  1014','f. 

SOlO  See.  Mortgage,  Westwood  Aye.,  to 
yield  about  2P.4;. 


G.  T.  K.  SUED  FOR  MILLICN. 

The  Sl.OOO.OOO  suit  against  the  Grand 
Trunk  R.'iilway  huinehed  at  Boston,  ’  arose 
out  of  an  agreement  made  in  1004  by  the 
late  C.  M.  llay,'<,  ,\vho  instrueted  WciSting- 
honse,  Church,  Kerr  &  C'ompaiiy,  New  York 
engineers,  to  pre|)are  plans  for  a  .station  at 
Toronto.  The  eoinplainants  set  forth  that 
they  lost  Sl,(X)0,000  through  the  railroad’s 
alleged  breach  c>f  contract.  Mr.  W.  11. 
Bigpar,  K.C..  chief  counsel  of  the  G.T.R., 
states  that  tho  G.T.R.  had  claimed  t^e 
right  to  cancel  the  contract  made  by  Mr. 
Hays  and  bad  done  so. 


G.'l. 

( iross ... 
Net .... 
Eixi'd  citg, 
.Siiriilns.  . 
Gross  (1(1 
mos. )  .  . 
Net  (10 
mos.  I  . 
Eixed  digs 
Sur|)lus. .  . 


1015 

81 10.017 
44,100 
25,1b;: 
lO.tU’.b 


1012 
:  7;i,8;i.5 
•25,.54b 

2:i.‘2:’iS 

;t()8 


I  nerease 
8  ;:(>,2i2 
•20.().55 
l.0'25 
18,728 


1 .0.5t),.5().5  ,88,S,12b  1()8,150 


4;:b,.sb.i 
2 10.817 
187,014 


570.510 
•2'20.20 1 
1  11.10(1 


(ill, .551 
'..’0.(145 
4.5,008 


BRAZILIAN  TR  ACTION 


Oct. 

1015 

1012 

1  ncreasi' 

.$I.o.ss.::iis 

1.770,1S7 

21S.21  1 

Net . 

10  mos. 

1,101,775 

1,004,5'2'J 

117,817 

Gross  .  .  .  . 

10.578,162 

16,0.54,854 

2.652.:’.08 

Net . 

10,572,078 

‘•,186,875 

1,585, '205 

SHAWINIGAN 

W.  Af  P. 

CO. 

1012 

1915 

Increase 

Jan . 

.  $101,8.50 

$151, '200 

S2t),550 

Feb . 

102,026 

i:3'2,()'25 

20,00!) 

Mar . 

102, '208 

155, -240 

51,1)52 

A[)ril . 

102,507 

i;35,785 

::  1,588 

Mav . 

102, .501) 

15:5.000 

;;  1,100 

June . 

1()2,S75 

15.5.01:: 

:52,I58 

July . 

104, 100 

1 :55.266 

51,168 

Aug . 

105,012 

i::5,si)o 

■20,948 

Sept . 

107,1 '20 

i::5,02(3 

2S.S()6 

Oct . 

i;:i,io6 

108,072 

•2;5,():54 

Total .  .  .  . 

$1,062,1 '24 

$I,;514,517 

$•208,251 

MEXICAN  LICillT  AL*  POWER 


Oct. 
Gross .  . 
Net..  .  . 
.Ian. -Oct 
Gross .  . 
Net 


101;? 
SS2.‘200 
b  15,41(3 

7,027,2(10 

5,800,455 


1012 
.808. 1 75 
508,0.52 

r.:’.24..50(i 
5,275, 0it:i 


Increase 
74.1  15 
■17,5(34 

(102.(1(11 

25,5(12 


Jucome  from  Investments  not  included 
MEXICO  TRAMWAYS  CO. 

Oct.  1015  1012  Increase 

Gross .  (11(1.007  .58(1,275  20,754 

Nel .  550,180  515,754  14,420 

Jan. -Oct 

Gross .  5,752,:338  5,.504.705  1  37,(33.5 

Net .  5,0136,408  2,944,870  121, .558 

Income  from  investments  not  included. 

DETROIT  UNITED  RAILWAYS 


Sept. 


1013 


1911 


Gross _ .81,0(57,358  81,0.50,318 


Increase 

88,040 

528 

5,466 

*2,108 


8,(161,200  1,078,453 
2,077,9(12  215,661 

1,504,. 583  '24.131 

1,53.5,137  1221,92.5 


Net .  338.034  ;i;37,70(i 

Fix.  chg.s..  181,322  175,7.5(1 

Siir|)lus. .  .  176,621  178,720 

9  inos. 

Gross.  .  . .  9,730, 04‘2 

Net .  5,103,623 

Fix.  chg.s..  1,618,714 
Surplus...  1,757.062 

‘Decrease.  tiucludes  other  income. 

SHERBROOKE  RY.  &  POWER 

.Iulv-Sei)t.  1013  191‘2  Inerease 

tiro'ss _  $;?0,.593.70  833,418.07  $(3,174.82 

OpeV.  exp.  •2‘2,10'2.9S  18,072.10  5,1'2U.70 

Net .  817,490.81  $14,446.78  .$3,054.03 

KAMINISTIQUIA  POWER 


Brnxilian  Traction  regular  qimrlerly 
j  dividend  of  I  ' |)er  I'er.i.  has  liecn  deelared 
<)ii  ilie  |)i'cb'rre(i  .'^.ock.  |)ayal)ic  .lanuary  2 
I  'i,o  sharelioldci'.i  of  ro'onl  o;i  December  15. 

Caribou  Cobalt  |)-'iys  a  '2 '.  2  Per  cent, 
dividend  on  D,c.  50.  It  is  the  comijany’s 
fisst  di\  idend  under  the  now  naiin-.  Tho 
I  property  otterafed  is  the  Drummond,  and 
;  tliough  the  nolic'j  does  not  say  so.  it  is 
i  understood  that  the  dividend  is  a  quarterly 
I  one. 

j  Western  Canada  E'lour  Mills  Conipa- 
■  ny.  Limited,  has  declared  a  dividend  of 
I  two  per  eenl.  for  1  he  ihri'o  months  ending 
I  November  50.  liHil.  (layalile  Deeember  15. 
1015.  Tlie  ii'ansf<;i'  liooks  of  the  eompany 
will  be  elosetl  from  the  Otli  to  the  15th  Do- 
eeinber  ini-hisive. 

Nevada  Consolidated  Copper  iias  de- 
i  ''Inred  an  ex.i'a  dii  idend  of  50  cents  a  share 
I  in  addiiion  to  regular  quart erly  dividend  of 
j  ,57  '  cen.s.  The  extra  diiidend  is  I0  lie 
|)i:i(l  from  sur|)lns  and  acciimnlrted  nndivid- 
]  ed  (iroti.s  and  i.s  for  ilie  same  a.mount  as  was 
^  deelared  a  year  ago. 

OTTAWA’S  NEW  SUBURB. 

I  The  Smart  Realty  Company,  of  .Montreal 
j  and  Ottawa,  are  the  si'lling  agents  for  a  new 
:  sub-division  situate  in  the  suburlis  of 
I  Ottawa,  known  as  Borden  City,  which  is 
!  being  (ilaeed  on  the  market  by  influential 
j  (K'ople.  The  (iroperty  contains  7(15  acres, 

:  and  is  sitnated  on  the  right  bank  of  tho 
i  Ottawa  riicr,  overlooking  I.ake  Descheiies, 
i  The  suburb  has  been  planned  by  Mr.  T.  11. 

!  Mawson,  of  Laneashire,  England,  author 
i  of  the  standard  work  on  city  (danning.  and 
i  will  he  the  most  niodern.  complete'  and 
i  at  trac'd  ve  residential  suburb  in  Canada. 
The  city  of  Ottawa  is  unquestionably  in 
need  of  sueli  a  high-class  residential  section 
and  the  efforts  of  the  promoters  of  tho 
euterprisi!  will  be-  ai)|ireciated  by  the  resi¬ 
dents  of  Canada's  metropolis.  Everytliing 
is  being  doin'  to  make  tlio  ()ro|)orty  suitable 
to  all  requirements,  siiace  Ix'ing  reserved 
for  (larks,  golf  course,  recreation  grounds, 
c'lc.  The  boating  facilities  which  Lake 
Deschenes  affords  are  among  the  most 
altrac'tiic'  features  of  the  properly.  An 
ithistrated  and  ex['lana1ory  booklet  lias 
been  issued  l)y  tiu'  Smart  Ri'alty  Co. 

PORT  MeNICOLL  BUSY 

T’nnr  MeNiroi.r..  Dnt.  -The  past  week 
has  been  n  inarkable  for  ihi'  renewed  inter¬ 
est  lieing  shown  by  local  (larties  in  (he  future 
develo()m«'nt  of  I’ort  Mi'Nii’oll.  This  has 
taken  form  in  tin  decision  of  one  investor 
to  eri'Ct  a  couple  of  handsome  stori'S  at  tlio 
corner  of  4th  Avc'iiU)'  and  First  Street,  in  Mj 
door  to  tho  ()o:-t  oflic<',  while  anotlier  will 
eri'Ct  a  couiile  of  stores  on  First  Street  at  the 
corner  of  2iul  Avenue,  immediately  opposite 
the  C.l’.R.  dc'pot.  This  latter  building  is 
almost  eoin()leted  and  will  fill  a  long-felt 
want,  removing  the  necessity  of  going  to  tho 
pierhead  to  transact  busint'ss. 

It  is  practically  certain  that  construction 
will  cominenco  this  winter  on  another 
elevator,  so  as  to  have  increased  aceommod- 
ation  for  the  boats  next  autumn. 

Several  (leotile  from  Toronto  were  in  town 
for  the  iveek-eiid  and  others  aro  cxiiec'ted 
this  week.  Everything  indicates  a  very 
busy  sjiriug  for  the  local  contractors. 


Sopl. — 

1015 

1912 

Increase 

Gross . 

.$26,604 

$20,552 

$  6,272 

Net . 

15,517 

10,875 

4,442 

1 1  mos.  gross 
Fixed  chgs. . 

272,555 

218,625 

55,930 

1 1  mos.  uot . 

1.55, ‘207 

108,688 

46,510 

GLOBE  CONSOLIDATED  MINING 

Montreal  and  Sherlirooke  capit(ilists  arc 
interested  in  the  Globe  Consolidated  Min¬ 
ing  Company  of  Dedriek,  California,  which 
has  just  started  its  new  2t)-stam()  cyanide 
mill.  Before  tho  mill  was  started  a  largo 
amount  of  dqvelopmenl  work  was  done, 
with  the  resujt  that  the  mill  has  four  years 
ore  aht'ad  of  it. 

Mr.  J.  L.  Goodlnio,  of  Sherbrooke  and  San 
Francisco,  is  president,  and  Mr.  T.  M. 
Craig,  of  Sherbrooke,  secretary.  The  capi¬ 
tal  is  $3.(X)0,UUU. 


CLARET 
SAUTE  RTSIE 
BURGUNDY 

Since  1  .o9  (lie  Hou.-io  ef  SotiroUer 
and  Sohyler.  Hordeaiix,  France, 
Iiavo  been  famous  fer  bottling 
only  tlie  cream  of  the  year's- 
I’.ntages.  "Not  Itow  cheap,  but 
I101V  good''  is  the  policy  that 
has  made  S.  &  S.  Wines  the 
choice  ivherever  good  nine 
judges  gather. 

laiok  for  them  on  the  nine 
list,  jind  at  ail  good  dealers. 

D.  O.  ROBLIN,  Toronto, 

Sole  CanadUo  .Kjant 


K 


THE  financial  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913. 


W  3  A  7%/Y  A  X  15.^3  may  be  truly  described  as  a  market  with  securities  of  a  doubtful  nature,  year  have  checked  new  enterprises  of  all  A  AT  11  A 

■  ^  /A  fVI  ft  ft  1^1  I  ftl  .  iA  I  .  rot*  morale  one.  In  Great  Britain’ it  has  to  their  own  advantage,  and  some  of  these  kinds,  especially  municipal  undertakings,  l_|C|ll|y  I  H  I IM  I  nivniia 

^  A.  *  Ai  X  ”  oeen ,  disturbed  and  disappointing.  The  enterprises,  owing  to  over-capitalization  or  the  probability  is  that  there  will  be  con-  If  Jl  JIJ[ 

_ _ _  demands  of  borrowing  countries,  both  old  !  ineoinpetcnl  nianagonient,  or  both,  have  siderable  unemployment  during  the  coming  --  m  ww  a 

•..Tk.T.  •  t  A  1  new,  have  outrun  capital  supplies,  and  met  with  di.sast(‘r.  causing  suspicion  to  be  winter.  /*  A  M  ft  ¥  |  fill/  IJ|IT  ft 

r  fOPPPM  1  n  of-  +V|f>  IxinPl’ V-QIYt  rl  A  tinil  51 1  das  been  an  ever  increasing  difficulty  cast  on  many  undertakings  of  a  thoroughly  Mexico.'  l./l|ft  /ll.l.llff  |l|l| 

^  cl  1.  LXll^  olALXl  /\IlXllXc*  m  obtaining  loans,  however  sound  the  se-  sound  ehar.acter  seeking  capital.  There  has  i  at  .•  i  i-*'  no  nnntmiiA  Villi  ImMjMjX/  ff  ft/vft  la 

]\/|  •  •  n  4.1*  C^l.»  l.»  i  durity  might  be,  and,  w'hen  obtainable,  the  been  a  collaiisc  of  the  land  speculation  in  iu  imnos  1  ^WVl/lWT 

iVleeting  OI  the  Shareholders  and  terms  have  been  far  more  onerous,  the  west  of  which  1  have  spoken.  Muni-  Curbed,  and  the  outcome  rnpftftp  AQ  ft  ny  pnrrif 

V7i  V  ^  than  or  many  years  past.  cipal  expenditure  has  been  restricted  to  f  'V  feel  t  hat  our  interests  |  f*.  f|r  I  IK  A  K  I  LnriLIl 

-  ,  As  IS  well  known,  there  have  been  several  actual  necessities  and  with  due  regard  to  t  he  ^'dfe  and  capable  hands.  1  ftJlIIl  VftlXlftt  ft  VftftftJVftft 

The  bO'Ji  ,\nnur,l  (ienerr.l  Mee'iing  of  the  Shareholders  of  the  Bank  of  Montreal  lactors  combining  to  produce  these  strin-  ability  of  the  municipality  to  find  a  market  Words  of  C'onfidenre.  - - 

was  held  .It  noon  yesterday  in  the  board  room  at  the  bank’s  headquarters.  SirflStions‘\^hh3’h^‘'in  LoUoll  Xne'’  i  Im  n^'cT' thar  thi"  "has  "’"'•‘I"  Plummer  HftS  No  MiS- 

Amongst  those  present  were:  Mes.srs.  H.  R  Rawlings,  D  AJorrme,  J.  McK.  Rea,  totalled  not  less’ than  £200,000,000  to  the  !  relieved  tho'siluatioi  in  London  and  in  pri^ence  points  to  a  givings  Regarding  DomimOU 

Wm.  Hanson,  <;.  L.  Ogilvie,  W.  R.  M.ller,  H.  B.  .McDougall,  Alfred  Pidd.ngton,  E.  Fiske,  end  of  October,  e.xelusive  of  special  bor- I  Ganada  by  purchasing,  in  the  first  ten  Pobey  of  conservati.sni.  W  liile  the  financial  xvcgaiumg 

J.  B.  I./earmon'.  .1.  I’a.ierson,  W.  B.  Blackader,  11.  M.  Stanway,  Sir  William  Macdonald,  rowings  and  treasury  bills,  of  which  no  less  ;  months  of  the  year,  a  s’um  of  .no  los;  than  After  His  Stay  Abroad — May 

Ho.  Kobo.  .Moobay  SK  Tbop.  S,,,.o«boo  D.  ,.a.  ^  a  .'p'o;t,^?i'v'o  be  Slacking  of  Steel  Trade  bUt 

or  a  Temporary  Nature  omy 

C,  H.  Hosmer,  D.  Forbps  Aiirus,  J.  A.  Hawi iiorue.  11.  U.  Drummond,  R.  B.  Angus,  ^^^’t^rhanees  in  Frarioc  and  Germany,  and  ;  brokors.  mor<  hunts  anti  manu-  jj  Thinks— Critical  ScntiniGllt 

Dr.  Shepher.i,  ('h.irlcs  C’haput,  II.  V.  Meredi.h,  E  F.  Archibald.  Campbell  Nelles,  o^such\Tporting1ioIJnS^a'‘\?g*^^^^^^  Province  of  Ontario  avoideT  ' 'rZ'^^wllenT  ImrveLq^'Wr^^  in  EllJ^Jand 

E.  B.  Greenshields,  .\.  Falconer,  Guy  Drummond  and  .1.  .1.  Reid.  Brazil,.  Egypt  ana  India  heavier  require-  ''cwing  the  country  by  sections,  in  the  larly  in  the  Xorfhwest,  should  do  I’nueh  U* .  tngJanU. 

On  motion  of  Mr.  R.  B.  Angus,  Mr.  H.  V.  Mered.lli  was  requested  to  take  the  ments’for  home  trade  in  Great  Brit.-vim  and  Province  of  Oniario  the  year,  as  a  whole,  towards  liquidating  debts  and  ameliorating  - 

chan-  1  accumulations  bv  joint  stock  hanks  in  their  'j®  satisfactory,  the  situation  but  it  seems  probable  we  will  Af.,.r  an  absence  of  about  two  months 

t, .>  . . 1  M..  A  i..,nit„„4....  _ _ i„.i  Af„  1  private  vaults.  Added  to  all  this,  the  posi-  Grops  have  been  a  full  average  and  the  farm-  >c<mmpelled  to  pause  awhile  in  the  wonder- 


GROWTH  OF  CANADA 
CAN  ALLOW  BUT  A 
TEMPORARY  CHECK 

Mr.  J.  H.  Plummer  Has  No  Mis¬ 
givings  Regarding  Dominion 
After  His  Stay  Abroad — May 
be  Slacking  of  Steel  Trade  but 
of  a  Temporary  Nature  Only 
He  Thinks— Critical  Sentiment 
in  England. 


Mr.  Hartland  13.  McDougall  moved  and  Mr.  A.  Piddirgton  scew^ded,  lhat  Messrs.  | 


scconueu,  mat  Mes.srs.  |  tion  was  aggravrted  by  the  prol^  er.s  prosperous.  ful  progress  of  expansion  of  the  last  ten  I  ^-oau.  « uere  n  s  ,  ussma  bwm  ..  Ka.u  bu 

s,  and  that  Mr.  James  j  of  the  Balkan  war  and  social  unrest  in  Eii"- ,  Maniifaeiuring  industries  in  general  have  years.  On  the  other  hand,  t  he  eomnu  rein!  corporations  latest  financing  was  success- 
,„slv  Gand.  ’  '  '  had  a  fair  year  and  a  considerable  amount  condition  of  Canada  is  fundamentally  fill  in  the  plaeing  of  the  corporation’s 

Mr  \  D  i  In  Franco  the  economic  position  has  been  I  .he  pro-  sound.  Business  as  a  whole,  as  I  have  said  five  v<  ar  notes,  Mr.  .1.  II.  Plummer,  presi- 

.  '  •  less  favorable  (hnn  it«iipl  Th«  severe  1 rhe  rural  population,  iinforiunate-  eontinnes  good.  Onr  vast  natural  resources 

iroctors  to  political  Sks  I  have  mXtionJ^^^^  eontinnes  to  slowly  decrease,  while  have  scarcely  been  seratehed.  Immigra-  'lent  of  the  Dominion  .S. eel  Corporation, 

ember  1st,  ed  a  withdrawal  of  funds  from  Oermanv  eitii's,  Toron.o.  with  a  presimt  tion  is  large,  railway  eoiistrnrtipii  active,  ">  Moii.r.'al  this  week.  Mr.  1  lummer 

and  honrdinir  hi>«  onrl  /...k’  :  estimated  population  of  48N,000.  shows  an  new  territory  and  now  resources  of  wealth  n'tiirned  from  England  bv  the  S.S.  Lusita- 


W.  R.  Miller  and  David  Law  be  appointed  to  act  as  seru.ineers,  and  that  Mr.  James  j  of  the  Balkan  war  nnH  iinro«t  iiTEn"--  Maniifaeiuring  industries  in  gen 

Aird  be  the  Secrctarv  of  .he  meeting.  This  was  earned  unanimously.  !  land.  "  '  ha.l  a  fair  year  and  a  eonsulerabl. 

The  Chairman  then,  m  the  absence  of  the  general  manager,  called  upon  Mr.  A.  D.  lesl’"  &TblJ"  mJal  pdpirUom  unf 

Braithwaite  assistant  general  manager,  to  read  the  annua  report  of  the  directors  to  ^^o^L  I  have  motion,  d  occasion-  •  -ntinues  to  slowly  deerea> 

the  shareholders  at  Iheir  96th  Annual  General  Meeting  held  Monday,  December  1st,  ed  a  withdrawal  of  funds  from  Germanv  *"<’  eiiU's.  Toron.o.  with  i 

1913.  ®nd  hoarding  has  been  continuous  and  eon-  i  population  of  ^HN.OOt). 

THE  ANM’AL  REPORT.  stant.  A  vast  aggregation  of  loans  to  I 

The  Direelors  liH.ve  n1e."siiro  in  presenting  the  Report  showing  the  result  of  the  I  Province  of  Quebec 


The  Directors  have  pleasure  in  presenting  the  Report  showing  the  result  of  the  Province  of  Quebec 

Bank’.s  business  for  the  year  ended  .’list  October,  1913:  !  Oermanv  the  situation" shows  ^marked  '  f'<'noral  conditions  .hronghont  t 

Balance  of  Profit  and  Loss  Accoiin.,  31st  Oelober,  19)2.  •  •  ■  •  . . .  8  802,814.94  I  betterment  in  the  improved  condition  of  the  '  )  '>®'®  >>®‘7i  good.  Crop.s  have 


Profits  for  the  year  ended  31st,  Oe.ober.  1913,  after  deducting  charges  of 
management,  and  making  full  jirovision  for  all  bad  and  doubtful  debts 


Dividend,  2'2'c.  pi  id  1st  March,  1913 . 

Dividend,  pa.id  1st  June,  1913 . 

Bonus,  I'c.  paid  Is.  .hino.  Mil.'} . 

Dividend,  2,^2%.  September,  1913.  .  .  . 

Dividend.  2!2®c,  payable  1st  December,  1913. 
Bonus,  I'c,  payable  1st  December,  1913 . 


Provision  for  Bank  Premises.  . 


Balance  of  I’rofit  and  Loss  carried  forward .  .  . 


8  400,000.00 
400.000.00 
160,000.00 
40(1,000.00 
400,000.00 
1 60,000.00 

81,920.000.00 
48.-), 000.00 


hows  an  1  new  territory  and  now  resources  of  wealth  r.'turned  from  England  by  the  S.S.  Lusita- 
are  being  steadily  opened,  the  confidence  of  ,iia  and  reached  Toronto  last  Saturday 
!  British  and  foroicrn  c’apiialists  in  our  rountrv  n  •  -kk  ^  \ 

is  unabated.  A  temporary  halt  can  only  '""’■•'■'"S-  IP'  was  in  Montreal  on  Tuesday 
the  pro-  refresh  Canada  for  yet  greater  achieve-  rout.'  ,0  Sydney  C.B. 
been  up  nieiits.  '  i^Ir.  Phimnu'r  admits  that  the  slacking 

rued  out  — —  down  of  steel  business  in  Europe  and  in  the 

Ml  oihor  Mr,  1{.  B.  Aligns  st'.'ondcd  (lie  motion  for  I  nil.il  States  will  have  an  adverse  effect, 
h  as  to  adoption  of  th.'  report,  which  was  carried  ’".I  anada.  tmniior.arily.  But  he  does  not 
actnring  unanimously.  think  th.*  extent  of  foreign  competition  is 

!  had  a  The  Chairman  st.-Mi'd  that,  under  th.*  likely  to  be  gr.  at. 

s  have  provisions  of  the  new  Bank  Act.  it  would  ('rllieal  Seiitinient  Engendered. 

<  been  a  be  neecssarv  lor  lh<>  meeting  to  ajiiioint 

ards  de-  three  .•’iiditors.  ^Ir.  Plummer  brought  back  the  convio- 


aflfeeted  business  activities;  and  with  the  r"'" ,  n'®"''f®''G'i’'*rs  have  provisions  of  the  immv  Bank  A<*t.  it  would 

exception  of  wheat,  there  is  a  shortage  of  f'*'  .v<'ar  has  been  a  be  necessary  for  the  meeting  to  api.oint 

crops  throughout  the  country.  A  di.sposi-  '"'"’’'T’ . '’9''''  7  •7.''’;'®';“:' 

tion  to  go  slow  and  not  make  commitments  'V’'"’'*  I’'’"'®'  “7*  V  aiV."''.!'®;"'!  '''®'  •  V  J’'?"”’®''  m..ved,  ami 

beyond  actual  requirements  is  apparent.  V’®  al  of  .he  Ini.-.d  S.a.cs.Mr,  Iluntly  prinnmon.l  seconded,  that 

so  that  no  undue  strain  is  likelv  to  take  further  increase  the  profits  of  i  t  here  be  appointed  three  andi.ors  of  th- 


place,  but,  rather,  an  era  of  economy,  wliicl 
nnn sho'^^^'  havc  a  beneficial  effect  on  the  situa 
-?-,‘I0a>,000.00  tion  gonorally.  Tho  nionoy  situaliou  ha' 


iiH  nni  mnk-G  pr*h*(‘.  aiul  il  is  a  niici  i)a  i  cd  Gial  ]  Mr.  (\  R.  IlosnuT  ilimnipon  movrd,  and  I  lion  lliat  public  smtimonl  abroad  is  distinot- 

i«  tiiinnrGni  rcuiovai  of  ihc  riiilcd  Stales  i  Mr.  Huutly  Driininiond  s('f*ondcd,  that  <*»’itical  towards  ('anaflian  sx'cuntics. 

ir  strain  is  likf.Iv  to  f  h  k*'  duty  should  further  iiier<*ase  tin*  profits  of  |  t  liere  be  appointed  three  audiiors  of  th“  <>**  peoplo  ^\ho  havo  been  led 

an  orn  of  oi*oooniv  u’lii/*h  ^ busin(‘ss.  It  is  thouprlit  uol  unlik<dy  '  Bttiik  to  hold  oflhn*  until  the  next  annual  unwise  Canadian  investments  it  is 

nefieinl  effeet  on  fhesitna-  t'e'^ull  of  the  removal  of  the  dut y  ;  {general  nu'etinp:,  and  that  tliis  mee;iinr  do  hosliI(‘.*’  he  said,  “but  this  is  by  no 

The  monov  situaliou  has  ftH'tlier  impetus  to  the  in- i  now  i)roceed  to  tindr  noininalion  and  aj)-  means  univ(a’sal.  us  the  succeess  of  many 


Sineo  the  last  Annual  ..dei'tin.c:,  BnaiKdirs  hav('  Ixam  opened  at  points  in  the  following  ;  Tlie  nrineioal  eause  for  tluA  nrobmirDd  been  larire  hoMi  from  Canada  and  Xew-  (»f  the  auditors  to  In*  appoint(‘d  l>e  not  inor<‘  sides  heavy  and  the  inv(*.stor  nati 

inces  viz.'-  !  may  I  think  l.rput  .lown  f.mn.lk-.nd.  Will,  regard  In  .his  indiis.ry  ;  than  Sl.-..0f)0.  I.,  b.*  .livid.*.!  .-qiiallv  b,.tw'<*..n  Ur-.s  a  wi.b*  .•hoi.*.*,  so  that  criticism. 

In  Qn.-bec-  Blcury  Street  (Montreal),  Notre  Dr, mo  dc  Grace  (Mont  real),  Windsor  I  parations  to  ’m.*ct  the  c.uitingcncv  of  d.*.ar  "‘  I'  ''7'-  ,''’^'’rcis<.<l  in  :  t  h,*ni  «.r  to  be  otlicrwis.*  divi.l.-.l  as  may  be  ']  nnt..nn..<*.l  an.l  uii^  has  more  oflfec 

I  monov  tbo  fctloMinrr  «  Kudtr  tluit  prod Tivt lo  11  iTi u.v  not  oxe(*ed  the  1  llmuglit  he.st  b  U  w ould  on!inanl\  na\ a‘. 


’  --  [  iix/i*  1  HO  money  siiuaiiou  uas  .  ^  i  i-  i  i  :  •  *  ,  *  . 

.  . -  Droved  to  ho  a?  frroal**r  oa«o  thuo  u-oc  «  a  ,  ^TeU'^Ulg  propoft  lOIl  of  lu  Ul  lier  slll  pped  t  O  t  lie  ,  pOIll  1 111011 1 .  reetuii  l^sues  show  >. 

?1.04b,217.S0  i  one  time  exneetod  oiid  the  usual  fall  1  ^  ”>lrd  Si:iics  insi(*ad  of  Great  liritain  and  !  Mr.  (\  B.  Gonlon  iiiowd.  and  Mr.  Win.  “But  the  amount  of  money  seeking  in- 

-  -  .string.'nev  has  not  sV>  far  materialised  I  I-nriq,.*.  Puipwood  and  paiu  r  sliipniciiis  ;  McMastcr  sec, nd.*tl.  1  liaMlic  remuneration  vcs.nicn.  is  moderat.*.  Ip*  demands  from 

"  ■  Tile  Drin.'’ii)al  cause  for  t  to*  i>p<>l„n<r.*H  ens.  I'®'*'  I»rg.‘bo.h  from  Canada  and  .\'.*w-  of  the  aiiililors  to  be  appoint. *.1  bi*  not  nion*  ®'l  sid.s  heavy  and  the  investor  naturally 

niav.  I  think  be  nut  down  to  the  earl V  nr. ■-  fonn.lland.  With  r.'gard  to  .his  indus.ry  ;  than  Slo.OfK).  to  lx*  .li\ id.  d  .'qiially  bctw.'en  ge.s  a  w i.!-  chotc*.  so  1  hat  <*ritieism,  e-ven 
parations  to  m.'.'t  the  eontingenev  of  .b  ar  "'*’**‘1  '  Ha.  <*are  be  exercised  in  :  1  li.'iii  (or  to  be  otlicrwis.*  di\ i.l.'.l  as  may  Ik*  H  nnfoiin...*. I  and  unjusi,  has  more  effect  that 

_ .  ......r,  I  monov  the  slnuiiirr  I  Unci  '"dif  that  production  may  not  oxi'ced  I  he  I  I  hoiiglit  b.-st  l.  ll  w.uil.l  or.linarily  have. 

Ontalto  -Schn-iber.  St.  C’a.hr.rines.  Queen  S,ree(  East  (Toronto),  Welland.  |  ness. ‘and  the  .lepositiiig  of  C.overnnieiit  LjlVr  h-iv.^ 

North-Wesc — Dauphin.  Man.;  Prince  .Mb.  rt,  .Sask.  funds  in  the  banks  of  the  West  ami  South.  Maritime  Provinces.  ;  M*'.  'x!^'„/®‘  , '”7'  '  \V'^'  J,'®'7’' <!  V  '  '  i  th.inght  ih.  v^lhink  we  sh*ill  havo  to  keen 

Bnti^sh  Columbia -.Mb.*rni,  ‘  orn'j  i”'*'  /if"*®’’'?  ’’7,*''"  ”  G.  imral  comliti.iiis  throughou:  the  Mari-  I  in  th.",  bs,  nc*  of  .  nm  n)'  |  ba-'k  .  ,.v.-l.‘,pn Lnl  work  foJ  awhilc^-in 

London.  EnglamC  W  aterl.m  Place  Pall  M,a11.  I  ortmn  of  the  b  nr.b^  finnnc.ngt  he  crops.  ,i,„„  ,.,„vinc.s  f.,r  the  pi's,  y,.,,,-  h,:ve  b...n  I  ^  /  Max  .,n<  ni  I  a  n  C  \  ’  n-  '"’i.  f.  io  mark  iimo.  In  this  thev  arc  no 

The  Branches  ,*,t  Suflield  Al.a.  and  Sapijer.-m.  B.f...  luue  been  closed.  for  which  tho>  ha.l  been  pr.*  ,ar.-d  ,  uniformly  selisfaetory.  Th.*  farmers  hav.*  i  ,  .".j.,  •  b  Mr  W  la.-kadi  r  (ii  I  ,*  <loubi  right,  but  so  far  as  Caiia.lian  manu- 

The  Branch  a'.  Gretna.  Man.,  destroyed  by  fire,  was  not  re-opened.  The  eondUmns  in  Groat  Britain  nml  „  f,,.,„,,b|e  y..rr  and  all  .-roi.s.  apart  ,  abs.Ce  of  Mr  W  Slanwi.v)  Mr  .lam's  fa.-iui-.  r.s  an*  eonc..rn.*d.  any  check  cannot 

The  Shareholders  are  aware  .hat  the  Bank  Act  b.,*.s  been  under  revision  for  some  !  ’’.m,  ”  !  .“>  outliim  fr,,in  fruit,  hav.*  b.'.  ii  abo\  >  .In*  ,  v.*r:*gc.  i  H„(nhisou.  C  of  .\ioutr.*ar  "  I  '>'•  but  i.  mp.irarv.  Stocks  an*  loo  small,  and 

time  past,  and  a  new  Ad,  as  revised,  went  in'u,  for.-e- on  1st  July,  1913.  The  J«®"i  *  ”  vemmit^  'wbi  *  ''shing  has  b.*eu  go.id,  with  liiglier  ;  m,..  M.n-.lith  nmiitiom  .1  that  h.*  would  |  il>e  'iiiavoidablc  .•onsump.ion  of  an  ad- 

change.s  are:—  i  ab.,ul  bv  re.  ucinc  tr-.d.  I'lmlM  V  cut  w,-s  fj.ir,  ^pnl  ;  ,U  p„sit  <,n.*  luillot,  repr.'s.  nt iiig  the  dire.*- !  vam  in.g  ami  growing  population  too  large 

In  thn  published  ta.tements  ihc  vondilion  A)f  lh('  Br.i’.k  is  shown  m  grorotor  <lo(aiI  rpb'a<imV  mnn*^v  fnr*  im *..«t  m*Anf  w  liole  sati.'iliMUurx .  1  lu*  i  i^rs  and  other  .‘ilui.rohobbTs  who  had  svnt  I  b)  pornuJ  ol  any  llimg  tdso.  espt  eially  when 

than  formerly. . .  .  .  .  i  and  hoarded  f  nds  1  ‘  m 'rix^s  ”  w  <’">17-  V"'''  "7-::  -••-i';!'  .7'  '  •->.  th.  ■ir  proxies,  wliieh  was  all  that"  w.uild  j  "i'  look  ai  ,h<*  immeiis.*  volum.*  of  our  im- 

The  es.ablislinient  of  "f’eniral  (iold  Re.scrves”  where  the  Bank  ca,n  ..'oosit  gold  or  ,,f  noocKsifv  be  slew'  *  previous  records;  and  tlx*  tonnag.*  .,1  pig  ;  |„.  ne.-.'ssary,  iinl.'ss  any  shareixil.ler  wish.*. I  j  Iior.s  in  r*  .'ent  y<  iirs,  where 'iiny  reduction 


I  money,  the  slowing  down  in  gen.'r,Ll  bu.si- 
ness,  an.l  the  depositing  of  Governnieiit 
I  funds  in  the  banks  of  th.*  West  ami  South, 
thereby  relieving  the  Eastern  banks  of  a 


■■  Wi  ll-inform.'d  peo],!.*,  however,  seem  to 
have  no  misgivings  as  to  our  future,  al- 


bul  '.emp.irary.  Stocks  an*  too  small,  and 


Domimon  NMtes  au.l  iner.*a,.se  ..s  .■ir..*ul.c;i.,n  by  similar  iimount  when  nece.^ary.  I"' r'haA7'‘UiouglU  well  to  m.ake  these 

Lnd.T  Se^.ion  .,b  ol  .he  new  Ae,  you  a.re  r.*qu.r.*d  a.  .his  me,.t.r.g  Is,  appoint  |  .on,,.,,. hat  extended  remarks  in  regard  io 
Auditors  for  .he  Bank  ami  .0  \o.e  .he  amoun.  o.  G'otf  lemuiu  r.uton.  i  financial  conditions  in  other  and  m  ighb.ir- 

^  With  deej,  regret  the  Dire.., or,  hav.*  recr.l  ,l.e  d.*a.h  of  Mr.  .James  Ross,  'vho  :  eountries,  as  thev  have  an  import, uit 

had  b.'cn  memb<*r  of  ..he  Board  -or  ■’i.''  toimeen  years.  The  vacincy  c,*us.*d  .hereby  I  j, taring  upon  existing ‘conditions  her.*. 

•was  filled  by  the  election  of  Mr.  William  Mc.Mas.er. 

Tilt*  Directors  have  also  .o  rec.>.*d  wi.h  much  r.*grel  the  resignation  of  Mr.  R.  B.  Trade  of  f'nnadn 


of  necessity  be  slow. 


.  .  I  J  thought  it  Well  to  make  those 

are  leqn.r.'d  a.  .his  meeting  to  ®PPOtiu  extended  remarks  in  regard  to 

.  oi  their  remunenioton.  .  .*1 . j  _ 


outixil  of  the  coal  mines  ha.s  exc.*ed.*d  all  1  i,j„,  th.'iv  proxies,  which  wrs  all  lluit  w.uild  I  lool*;  ®'  'h.*  immeiis.*  volum.*  of  our  im- 

nri'vioiis  records;  and  I  lx*  tonn,*g.*  of  pig  :  l>e  ix*.*.*ss:!rv,  uni. *ss  any  shareixil.ler  wish.*. I  j  por.s  in  r*  . *1*111  y<  :irs,  wh. -re -any  reduction 

iron  pr.xluc.*d  was  t).*r  .*,  ni.  great. *1*  than  to  d<*posi!  ‘  ,*  l„*.llot  hiin.-.  lf.  'I'li.*  ballot  I  "ill  first  be  f.  li.'’ 

I:i>,  y.  jir.  Maniita.*! nring  imlustri.  s  gen- I  ,vps  nnanimons.  I  . 

i*r.'',lly  have  ha.l  an  ontpnt  iii,  to  the  ,n<*r-j  |,  was  moved  by  Mr.  .1.  B.  L.'armont  rml|  .Sydney  Plant  in  Coinpnrision. 

During  his  slay  abr.iad  .Mr.  Plummer 


age.  |{ailw,;y  building  luis  net  been  ex-  ,  s.*e.,ml<*.l  by  Dr.  11.  B.  V;il<s.  tl’.at  1  lx*  I  During  his  slay  abr.iad  Mr.  Plummer 
1.*nsi\e.  but  large  sums  an*  I be  <  x|>.*n.l.  .1  j  tlianks  of  Ibis  lue.ting  lx*  [)r.*senl.*d  to  tlx*!  \isit'*d  s.i*el  pljints  in  England  and  in  Ger- 

V.’  terminals  at  .S..  .lohn  am  |  I>r.*siden;  ami  Direciets  for  their  a1t(*ntioni  man\  .  wlii.*h  w<  r.*  S"l.  i*;i'd  for  tlx*  similiarity 

Halifax  for  tlx*  I nt.'r<*.>loniiil  Hjtilway  and  .  t.,  tlx*  interests  of  tlx*  b,.nk.  I  ..f  ilx  ir  r,iw  mai.  rijils  to  thos.*  .at  Svdnev 


Angus  as  Pr.<siden1  <,f  the  Bark,  owing  .0  his  a.lvam-ing  years.  His  as.socia'uon  with  j  The  returns  of  the  foreign  ira.i.*  of  Cana-  ‘k,. 

tgo  R.ir*!,-  will,  boivever.  bi*  (*on.ii'm*.  ;'s  a,  Dir.’CiOr.  _  .  _ ,  .  1 _  I.ilw.iril  Isp.ml. 


anr  f.rrv  with  I’liiiee 


the  Bfink  will,  however,  bi*  con, iru<*.l  a  Dii.*c.or.  ,  da  are  not  unsatisfaciorv.  Imports  are 

r*  *^^*‘  ®*®'  '®'^  President,  remnning  also  f  bief  falling  off.  in  eon.sequen.*.*  of  the  monetary 

Executive  Omcer.  1  1  o*  1  1  •  ,  j  ,  •  'situation  and  the  curtailment  of  f.ireign 

All  the  olhees  of  the  B.ank,  including  .lie  hcxl  olTice,  havc*  been  inspected  during  ,„ans.  In  Oelob.*r  the  value  .,f  imp.,r.s7f 

the  year.  ,>i;j,npdi  H  V  MKTtKDTTlt  merchandise  was  .?S, 664,001)  l.ss  tlian  in 

(.Signed)  11.  \.  MEREDITH,  the  .'orresp.mding  mont h  in  1912.  while  for 
„  ,  ,  ^  .  TV  ,  1  n*si<lent.  the  seven  months  <  mling  Octob.*r.  .In*  vain.* 

Bank  of  AlontreaJ,  Isl  D(*eomber,  DLL  ^f  imports  was  only  -Sd.dOO.OtM)  in  exce*is  of 

THE  GENERAL  STATEMENT.  j  last  v.;ar.  Oii  the  o1h.*r  hand,,  lit.*  .*xpor. 

Iradi*  IS  expanding,  th.*  value  of  dom(*stie 
The  general  statenieu'.  of  .he  position  of  the  Btvnk  on  October  31,  1913,  was  read  as  products  <*xp(>r.cd  in  October  liaviiig  b'*on 
follows:  ,  S‘23.360,000  in  (*xc.*ss  of  the  .siinx*  month  a 

Ll.XBILlTIES.  I  year  ago.  and  lh«*  exiioris  for  the  seven 


In  N<*wfonndl!iml  the  high  iiriees 


t;*ined  for  fish  hav.*  induct*d  ,/  tieriod  of  ;  tlx*  tlianks  t(*ntlered  Ih 


to  tlx*  interests  of  tlx*  b,.nk.  I  .if  ilx  ir  r,iw  materijils  to  thos.*  at  Sydney 

Mr.  U.  IL  Angus,  in  reiily,  on  behnlf  of  C.IL  Mr.  I*’.  W.  Ilarb.ird,  the  company’s 
the  Pr.*sitleni  Jiii.l  I)iret*tors.  express.*. 1  in  a  i**(*liiiie:'.l  a. Kiser.  ac<*om|)ani.*d  him  and  ho 
few  w<*ll-(*hosen  words  their  :: ppre.  i;i ! ion  of  f.iiiml  .  li:U  in  m.isl  de)„irt men. s  of  business. 


(.Signed)  H.  V.  MEREDITH, 
l*n*sident. 


imi)t)ris7f  *  ^7  '’uibliiig  of  branch  lines  David  Morri.*.*  mo\  <*.1  that  tlx*  peaii  [irtic.i.'e.  II.*  saw  nothing  to  surpass 

.  il _ '  r:.iKv,iy.  .  h<*  tl.*vt*lopmt'nt  tif  tlx*  mining  |  tlianks  of  the  me<*ling  lx*  givt*.i  to  t  lie  i  .lie  invv  mills  or  (*\  .*n  to  .qiial  them,  but 

III  iron  on*  at  Bell.*  Isle,  timl  t  lx*  grow  t  li  of  |  ( jcucral  Mjiiu'ger.  .\ssisirnl  Gener.''l  Man- I  they  in  Sydney  hav*  sonieihing  to  learn 

tin*  piili>  and  i>ai,i  r  industry  hav.*  all  im- ,  ag.*;’,  '.In*  Sut)erint<*nil(*uts,  tin*  Manager.s,  from  boih  Knglivh  and  (ierman  plants  in 

proved  <*omliiions.  ;iml  other  Oflii*i*rs  of  tlx*  Bank  for  t h.  ir  j  regjird  .0  tlx*  oix'ii  lx*arlh  de))ar.mont.  In 

Norlli-WesI  Provin€*e«.  I  »^erv  ices  during  t  lx  (last  y.'ar.  In  s|)eaking  j  .his  fii*lil  tin*  Germans  le;id,  although  many 

.  •  ,,  ,  i  to  tlx*  motion.  , Mr.  .Slorri(*e  l■xlu•<*ssed  in  ill.*  Ibiglisli  iil.-iiits  obtain  exe.  llent  results.  The 

.Mthough  business  auinrs  are  rjipiilly  be-  liijrlicst  terms  his  ijpiireeijUion  of  tlx*  Hank  raw  mat*  rii.ls  at  Sydn**y  eomiiare  favorably 

.•uming  iiior.*  di versilx'd,  tin*  iirodiiet ion  ol  j  oflieijils  he  hail  m.  1  in  his  long  i  xperi.  nc.*  vvilli  .Ixist*  ns.*il  in  Enrol,.*  and  ihc  roc<*nt 

y.'hiat  ,'11(1  otlier  c.r.*als  is,  of  conrs.*,  first  |  covering  a  gr{*iil  i,,"rt  of  tlx*  eouiilry.  and  1  additions  to  tlx*  oii.  n  liejirili  |)lant  will 

in  i.nporta nei*.  I  he  .‘roi)  this  vi*:*!*  has  j  ^ai.l  In*  had  110  hi*sitation  vvhii,f.*vi*r  in  jire-  eiiiible  tin*  comtianv  to  ),ring  its  practice  up 

bi(  n  larger  in  <tii,intilv  and  b.it  *r  in  .(luilitv  |  si*n.ing  this  inoti'in  ri*mlering  thanks  to  tie  to  the  lev.l  of  British  ami  eoii1ini'*n;al  works. 


ill.*  Sy.lin  y  [ihiiit  was  w.*!!  abreast  of  Eiiro- 


^  ,  C.  I  «  ir.nnnnnnon  months  846  3301)01)  ar»*ater  iinn  in  ’lOl"  1  I"  ‘‘''I'orta  in-.*.  tin*  .Top  tins  v.*;.r  nas  |  |„.  l,i,<l  m,  h.*sitation  vvl<iU(*v.*r  in  i>re-  ena),!.*  tin*  co 

Capital  Stock.  . . .  , .  •  ^  i,,,,, ,,,,  ^  <>,000,000.00  ;  rp^,.  ag’  e^tD^  of  7’ai  ”.H  ft77  'V'  "  '®'-«er  m  qnantilv  and  b..,t  *r  m  .pialitv  |  s.*ni  ing  t  his  in..1i.,n  r.*ml.ring  thanks  to  tie  to  the  l.v.l  of 

Rest . ^  Jo.ootl.oon.oo  I  in*  aggr.  ga.o  lonigii  trout  01  i  .uiaiia  ior|,|,.|„  ,,v,.r  bi*for<*,  Ixit  tlx*  price  at  pr.*s(*nt  1  Ma  ii,ic.*im'nt  :*ml  Siafl'of  tlx*  Bank 

Baianee  of  Profits  cirricii  forward .  1.046,21  *., SO  ;  1h*‘s«*venmonihs  ending  wo  )'®’ i  is  soim*what  lower  than  at  lhecorr(*.*,pi)n(liMg  ‘  Mr,  j).  Eorb(*s  .Vngus  seeomieil  the  Mint** 


T'nclainied  Dividends .  . 

Quarterly  Dividend,  p,*.v,ibl(*  1st  D.  c(*mb.*i 

1913 . 

Bonus  of  Pc  payable  Is'c  Die.,  1913 . 


8  17.046,217.80 
260.7,0 


SIOO.OOO.OO 

160,()()0.0() 


Notes  of  the  Bank  in  circiila.i.in . 8  1 7.061  .Otj.VOO 

D,*poSits  not  bcarirg  intcres'. .  !.,.  134.9.)l)..,4 

Deposits  bt*aring  ir'.er<*s1 .  1  14,437.882.33 

Balance  due  .0  other  ILanks  in  CauiMla .  .',19, 808.13 

Due  to  banks  and  banking  Corresjionilcnts  elsewhere 

than  in  Canada .  .<83. 130. 6., 

Bills  payable .  919,308.6., 

Acceptances  under  Letters  of  (’rcdit . 


.8636, 094,(M)0  as  against  •^‘582.444.0()()  a  y<  !ir  |.j^|  Y,..,r.  'I'lie  comiuiraliv  e  crop 

;  ago,  showing  a  gam  of  So.LboO.OOO.  and  in  (it,,iri,.s  art*'  -- 

this  period  the  excess  of  imports  over  do-  ^  •  |,)|.,  IPI:; 

ni<*stic  exports  has  be<*n  eul,  down  fr.un  I  HiisIx  N  Hnslx*ls 

I  .8190’000’001)  to  .8147>.000,()0().  'I’his  D'*i'd  i  1S3.1)()().()()0  190  to  l<.).'>.0()(l.()()(l 

of  fort  igii  tra^,  is  likely  to  eontinm*  for  22 1  .OOO.OOO  240,()()().0()(l 

17.606.468.30  some  time.  The  balam*e  of  for.*igii  '"’aile.  ,  *>6  out)  000  28  000  000 

8  33,606,468.30  .  as  ar*'  awar,*.  has  been  li<*avity  against  !  1.*!,,^  ‘  21  .OOO.'OO'.)  1.6,(100,000 

f’aiiadu  during  the  past  d.*ca.l<*.  In  .he 

last  six  fiscal  years,  imports  <*x«*<*.‘d  e.\|,orls  and  tlx*  **slimat(*d  valin*  ol  1  lx*  101.!  .•r.,|i 
in  value  by  887,0.000.000.  and  this  eonsi.ler-  j  is  S'JOO.OOD.OOO,  again.-l  8l!)'2,000.0()0  in 
'  abb*  gap  lias  been  made  in  e**rlain  (tuart.  rs,  i  P.)12. 

I  the  siibj**.*  of  adv**rse  criticism  of  tin*  eoiin-  3'h.'  immen'.*  a.lililion-  to  mil<*i>g(*  made 
try.  It  is  to  be  borne  in  mind.  hovv<*v.'r,  by  tlx*  l{i!ilwi!y  ( '.,iii|,anies,  <*sp.  eiallv*  (lx* 
that  in  this  jXTiod,  Canada  has  olxained  (’aiiadiaii  Pa. otic  Hailwav.  in  ilonbli*trai-k- 
208,666,761 .30  I  ittitt'cnse  sums  of  mone.v  from  (tr.'at  Brilain  i>ig  and  t<*rmin:,l.-.  an.l  rolling  stock,  h.avt* 
2..623!824.96  I  f'>'’  development  purpos**s  of  various  kimls,  M*i,ahl(il  (his  enormous  erq|,  to  lx*  ileliv  .ti.I 
- j  whieh  money  has  b<*(*n  impori<*d  larg.*ly  in  with  unprei*<*.lenl.*.l  raiii.lity.  'I  he  r:i|iid 


t  lower  than  at  iheeorr.*.*, ponding  I  Mr.  D.  F(,rb(*s  .Vngus  secomi.*.!  the  M  inter  Murk  iil  S.vilney. 

.■(*iir.  'I’ll.*  eouii,arjitiv  e  <'i'op  1  mot  ion.  vvl)i(*h  was  .•arri.*d  unanimously.  .\.*.*oriling  io  reports  from  S.vdney  work 

I  .Mr.  William  11.  Evans  movi*d.  am!  Mr.  ;it  .he  colli.  rii*s  of  lln*  Di, minion  Coal  Coni- 
P*H  J  ij  ’1  i  <'<'a''lcs  Cliapul  s(*comle.l,  "lliai  tlx*  share-  I  |,au.v  will  be  eou.inue.i  pr.ui.v  w(*ll  ihrough- 

Biishels  P'islx*ls  I  ||,,],|,,r.s  at  this  annual  im*<*(ingof  tlx*  Bank  ]  .ml  .lx*  wiii.er.  Banking  op.rations  have 

18.{.(l()().()()0  DO  to  D.i.OOO.OOO  I  ,)f  .Monir.  al  l'•!’ru,  w  ith  d.'ep  r.'gr.’l  of  t  lx*  j  now  been  siarti  d.  and  the  eonijiany  will 

221.000.01)0  ’-'PkOOO.OOt)  I  resignal  i(,n  of  Mr.  K.  B.  .Vngus  froiii  tlx*,  bunk  (lx*  usual  (|uatr.iiv  of  eoaf  at  their 

26.000.01)0  -NOOO.OOO  I  |>r.*sideix*.v  .,1'  tlx*  Bank,  ami  .l.*sir.*  to  1  si*veral  Itaiikiiig  stations  in  t lx*  collieries  and 

2 1  .OOO.Ol'O  l.,,000,000  I  ,ixpr.*ss  their  ki'.*ii  j:  ppr.*ei:i  I  ion  of  liis  long  also  a.  .  In*  Sv  iliiey  siv*el  plant.  'Fhe  amount 

imat(*d  valix*  of  ilx*  lOl.'!  eroi,  *  ■’"'*<  faiihfiil  serv  ic<*s  in  tlx*  interests  of  I  lx*  '  ..i'  coal  bank.  <1  by  tin*  eompan.v  last  winter 

.000,  !i>'aiii.'-t  M!)'2,000,000  in!  Pauk.  'I’ln*  SI, ari*lx, biers.  liow<*v.'r.  sin- :  w  as  aboii  i  .8100. 000.  <.»iis  at  (ila(*e  Bay  and 
I  .•.■nly  hop.*  that  Mr.  .Vngus  will  (*o-oper:!l.‘  |  Bridgeporl.  an.l  about  .60.000  tons  at  Syd- 
cuv.*  a.ldilioU'  to  mil<*i>g(*  made  1  with  his  c.,-.lir.*ct.,rs  lor  maii.v  .vears  0,1  ji(‘\ .  In  ;i(l)iilion  to  lliis  ntnonnt  small 
UDV  ( ’oinnHuiA-s.  rsiH  r-nillv  t  Ih*  I (nmnntics  will  hr  liankrd  at  Watorford 


2  523  8‘’4  i  for  drvrlopnu  nt  purposes  of  various  kiiuls,  l  rnohlrd  t  Ins  (‘iioruious  rrop  to  lu*  drliv<‘rrd  '  ,  i  i  \  •  i  ••  i 

_ _  7“:!:  i  whieh  nionev  has  been  imp., r.,*d  larg.*lv  in  with  unpr,*.*,*.!,  nl.*.l  rapi.lity.  The  rapid  Ret  urn.i  g  I  a  nks.  Mr.  Angus  sax  :  I 

8'24L787,044..66  Mh’-' form  o*"  ®>®»’'‘h®ndise  paid  for  out  of  the  grow  t  li  of  poi,nlulion  and  t  lx*  springing  up  ‘"I,iii*’  ‘  ,*.\|,i<*ssioii  ol  yoiii 

- - - ! - .proceeds  of  long-term  loans.  Now.  vvhil<*'of  new  towns  hav.*  cut  iniie.l.  Tlx*  |,oi,ii-  <'^®7i.,  . i . . ......  ., 


.Mr.  Cliapul,  in  sf*eomIing  .said  lh;il  th<*|jtii(i  Bir.-li  Covi*  <*.,lli(*ri(*s.  'Phis  will  keep 
motion  was  a  wcll-des<*rv**d  .•.>mplim.*nt  to  j  th**  eollieri(*s  fairly  busy  throughout  the 


Gold  and  .Silver  (*oin  current . 

Government  demand  no'.es . 

Deposit  in  C**n,ral  Gold  R**serv(*s . .  .  . . 

Deposit  with  Domir.ion  (ifiverniuent  required  by  ac*.  of 
PaTiia-inen't  for  s(*curi'iy  of  gei’-',  ral  Ijank  noic  eircu- 

la'iion . 

Due  from  banks  and  bar  king  corresjiond- 

onts  eksevvhere  than,  in  Canada .  8  6, l‘2(i,729.<-, 

Call  ami  ishor'i  Ix,?ns  in  Great  Brilain. 

and  United  Stales .  61 ,240. 79., .02 

Dominion  and  Provincial  (Jov ernnier.t,  Se.*uri;i<*s . 

Railwa.v  and  other  Bonds,  D**bertures  and  S'.ocks.  .  . 
Notes  and  cheques  of  other  banks . 

Current  Loa.n.s  ami  Discoui:',s  in  Canada,  and  (*ls(* where 

(rebate  interest  r.  s  *rvcd  •  and  o.lier  ass.  .s . 

Loans  to  Cities,  'J’owr.s,  Municipalitit*s  and  School 

Districts . . . 

Debts  secured  by  mortgage  or  otliervvis.* . :  ■  *, 

Overdue  debts  liot  specially  sccureil  (loss  provided  fori 

Bank  Premises  at  Montreal  ami  Bram-lies  .  . . 

Liabilities  of  Cus'iomers  under  Letters  of  Cr(*dit  (as  per 


8  1 1,0 16.339. 17 
11,149.460.26 
1,000,000.00 


Only  I'siial  ’’l.aying  Off.” 

'I'ln*  eonditioii.s  at  tlx*  steel  plant  show 
v.ry  lil.b*  eliange  lliroiigh  tlx*  fact  lhat  a 
fi  ve  of  tlx*  m.'ii  wen*  laid  off  at  tlx;  Bessemer 


790,000.00 


I  may  poiTou^  E  ,  ,  v  h7  l.300.(HM).  an.l  is  m,w  pla,*,*.!  at  D, 00.000.  hol.lyrs  l.,r  lx*  very  kin.l  .■xpr.*.ss,.,„  of  ap-  .b  p:.r,  niyn,  uis  .-n  a,.*.!  .sonx*  ,,a  k  ab.,ut  th^ 

,  1  may  poim  oui  .iw  m*  anvyim  ,  om.v  ix  Ircn.  i-atlv  i-.  *.  I.ieb  pn  eiat mii  o  t heir  s<*rv  i<*<*s.  a n.  x*  ( hanked  eit y.  vvlii<*h  liav.*  b(  .  n  magnilied  by  rumors 

Ti^rrVlme^^esJ’o  imp-  Dsni  ,**^”ita  klr.  Morri,*.*  ..sp.*cial!y  Dr  tlx*  very,  kin.l  wbrnli  b-.-xin.*  grossly  ,*xi^g.mted  as  they 

'  y the  1  r  co^^of  lon^  borrov ■  ,  g  I  th  of  th.*  popnlation  an*  rural.  '»'<>  G»ok<*n.  'Pile  pn,s,,..r.ly  ol  an*  b, *.•.,. uing  ivp.'a  ,*.I.  N.-cessary  repairs 

iu,  be  balanced  ouK  Tlx*  inetlxxl  of  harvesting  tlx*  North-  m.ist  always  b.*  1.,  a  larg.*  .l.  gree  th**  inaeliin-  ry  a,  . lx*  B,*ss,*mcr has  caused 

UJ  nc  oaiaiieeu  om.v  lo  ux  .  iii  . n  ,  ...jn  ,7,,  i,.,  (  •■p.  ix  trig  Upon  theou  sidi*  manag.  rsam  tlx*  siisp.  nsixn  .,1  that  d'*i,art ment  for  a 

terese  on  the  loans.  This  is  not.  iml,*<d.  wcs.  crops  win  m  time,  ix,  (Xiuhi,  i,.  7,.,,  c.i,,  ..p  .  i...  i(,..,i.  -i  ,.i,.  .i*  .,.,,1  i.  i..  c,>niifl,..,tlv  stafeO 


thVwhol*'  conclusion  of  the  man  v-si. led  ,  rc.iuced  to  a  more  systematic  basis.  In  ' 'hH,*’'!s' 
subject  into  which  a  varietv  of  coiisidera- 7>ast  seasons  farmers  liav.*  rushed  ilx  ir  *’•  '  'V*  i®  ’  ‘i’,  i"'7'  ‘i*.*  ‘  , 

iion.s  enter.  We  eannot.  nion-ov,*.*,  e.vpe.*  !  1  he''elo''e ‘of  ion' of''l  !x>  sl'aff  I’o  t'lx'*'  'nn  'n  .^ts'oi  t  he  iai'.'l'’'orf 

I'llScVnilVK.’’  . . . I,.,  .. 

lor..,t  ..K.rg..  <111  Brilisi.  ..i.cl  for.  igi.  I.kiii.  I.r.i.lucing  n,..r..  „r  li.s*  of  fl.o  ',',7.7”*'''"  '*'  I ’"'o' 


67.367.624.77 

630,880.71 

12,403.169.79 

9.443,0.',2.’22 


i-ouple  of  vv<  I  ks  and  i.  is  c.,nfid.*ntly  stated 


e!iii  assure  ,von.  ”  lx*  a.Id.'d.  "of  my  own  j  .liai  .is  ‘o.iii  a.-*  ilx*  iiiaeliinery  is  put  in  con- 
kmtvvl.'dg.*  (if  Ilx*  absolute  loyalt.v  and  .1.*-  .liiion  1 1.**  depart  inent  vvlx*n*  men  havo  been 
votion  of  Ilx*  staff  lo  tlx*  int.n.sts  of  I  lx*  laid  off  will  b**  in  full  running  order,  and 
Bank  ami  of  tlx*  hard  vv.,rk  doix*  liv  tlx*m.  j  work  on  .In*  eoming  years  .trdv'rs  'will  be 


1 '28,936,667.24 


is  alr.'ady  a  formidable  item,  to  be  provided  mjirkets.  to  their  .,wn  loss.  .Vn  ameliora- 
tttv*  roQ  d*^“  11  either  by  exports  or  new  borrowings.  While  I  lion  of  this  immlition  has  b<*guii  l.y  tlx*  pro- 
monetary  conditions  abroad  ivmain  as  at  ol'  gr*'a1.*r  st.iragi*  aeeomimxlation, 

present,  the  stream  of  fresh  capital  will  run  not  onl.v  at  tlx*  laki*  ixirts.  but  what  is  mor.* 
less  fre-Iv  towards  Canada.  'lo  tlx*  purpose,  a.  int.*ri.)r  points.  vvlx*r.* 

The  r.^c(*nl  reduction  in  tlx,  tariff  of  the  Govern.nx-ni.  as  well  as  private  .-orpor- 


,voii  hav.*  a  statT  second  t<,  none.” 

Elect iiiii  Ilf  l>ire<*4 ors. 


'Pin*  .■iirtailiiig  of  Ilx*  staff'  in  the  several 
mills  of  111.*  plant  at  this  s(*ason  of  the  year  is 
noi  a  new  .|i*t)artiiri*;  it  is  something  that 


'I'lx*  result  of  the  ballot  for  Ilx*  el(*elioii  |  must  ix  l  essary  oeeiir  every  year  when  the 
of  Dir.*,  tors  was  rleelare.l  l,y  the  ( ’lia  irina  n  j  eompany  takes  a.lvantag.*  of  the  stock 
as  f.illows:  .M.'ssrs.  IL  B.  .Viigiis.  1).  I  s(*a.-;on  io  inak.*  repair*-'  t.,  their  machinery 


\\  m.  .\Iarni,i,st(  1 ,  11.  \.  M.i.dit  h,  D.  Hjij*  Now  C’oiiiiiiencod  on  Pared 

.Morricc.  .^ir  I  h.iinas  .Slia  ilghiiessy,  K.<  .  .  »• 


-,.227.906.71  The  recent  reduction  in  lx,  land  ..I  lx;  a,', j  Is  are  proeeVdinx  vv  ill,  l-'orbes  Angus.  A.  Baiimgartcn.  Iluntly  K.  which  is  always  ix*,*(*s' .try. 

28,6,281.83  United  States  . 'an  hardly  tail  to  enlarge  i Ix*  V,  I’"; ^  Drnmnx,txl.  C.  IL  Gonb.n.  E.  I!.  Gr.*.*n-  - 

"ivl  ,'<•  Il-n.cr.  Sir  William  (’  .Mae-  DRUMMOND  F] 

- 8 134, ..>(>3.702.30  M«in\  iigriculiuial  it. din  burn  as  ,  .  ..  ;n  lio  fm*  th<*  <Ion:il(l.  Hon.  Rc>bvrt  Muckav,  M(*ssrs.  _ _ 

. '  L00(),000.00  ,®gS%>nilk.'>v®>^‘Oek.arenovvon  the.Vm.ri-  '  Wm.  Macmastcr,  11.  V.  .M.'n.dith.  D.  *^v„rk  Has  Now  C’omn.c 

per  Contra.) .  ’2, . 623,8*24.96  j  ®®«  f''®®  M  xed  far^  .Morriee.  Sir  Thomas  Sha  ughiies.sy,  K.C.  "  ,  *1.  / 

- meats,  coal,  and  many  manufactured  ar-  rul  x,,,.,i,’  .st  I  -.m  nie-sed  V.O.;  Right  Hon.  Lord  Strat  heona  and 

.8244,787,044  .66  li'’>®«  ‘  (‘a«i®da.  Alr.*ady  the  mov,*-  1  ®®.  obser  .*;  bet  tern’  .(  ."hiK  lioval.  (Lf'-M-G-.  G.C.V.O.  Jointly  l,v  Kerr  I 

j  in.  nt  of  these  articles  to  our  n  *ighbor’s  X®'  ’’  .'Vnrthe  Lurt’^vv hic^  Tlx*  meeting  then  terminate.!.  Crown  Re.se 

IVIERFOmi,  markets  in  increased  volume  .  **^'^^***^’ ‘  mo  there  his  been  an  increase  in  a  subsequent  meet  in^  oi*  I  he  Directors  ‘ 

General  Manager.  :^ortw  advance  in  prices  has  resulted  live  vear<  of  (J4()  000  hi  the  numi)er  following  oflieers  \vm*e  ele<'le<I:  Hon.  il  obalt  Nii«} 

- I  [7®'”’  J  Jl®*;®  frnT  UnUrd'^Dal*  '  "v'-m  '  ®‘^»'®-  "''®®»  Bresident  Lord  Slra4!x*.,na  .ami  Mount  Work  has  .•ommeneed 

‘that  our  sacs  to  tlio  Lnitcd  .States  " 'H;  n,at(er  of  regret  that  1  ho  ret  urns  from  the  H<>yal;  I’resident,  .Mr.  II.  \.  M..re<litli.  ,i„,  Drumnmml  Erac,i.,n 


FRACTION. 


H  V.  MEREDITH.  'markets  in  increased  volume  has  begun. 

General  Manager  some  advance  in  prices  has  resulted  tliere- 

_ _ _  J _  from,  and  there  appears  no  reason  to  doubt 

— — — - —  i  that  our  sales  to  tlio  United  .States  will 

taking  on  new  business  and  by  the  increased  i  ®“K»ion1  in  the  future.  , 


I  ii.n  matter  of  regret  that  the  returns  Irom  the 

THE  PRESIDENT’S  ADDRESS  !  taking  on  new  bnsines.s  and  by  the  mereased  i  ®UKmen^  *-  ^o  lu^  contimx  .l  to  Provinces  do  not  exhibit  a  similar 

,,  ,,  ■  .U  .  .1  ^..legitimate  requirements  of  our  customer.^.  |  <*9">bDtion  returns  nave  contimx.l  '[>  jju(jj.fa(,jorv  increase,  but  rather  a  dimin- 

Mr.  Meredith,  in  imiving  .hat  .ho  report  investments  in  railvvav  and  other  lionds  are  i  f>®  ®  highly  satisfactory  characicr,  both  | 

of  the  directors  and  the  accounts,  as  r<*a.l.  |  si‘2,.);i;{.oo!l.  Bank  pfemises.  Montreal  and  !  'n  regard  to  number  and  desirabi  ity.  1  he  |  •  Columhia, 

be  adopted  and  the  same  bo  printed  for  ;  remain  at  84  000  000.  Call  and  i  figures  for  the  year  ending  .lOtli  Sei,t(*m her.  ! 

distribution  among  the  shareholders,  said :  ,  I.,..*  Ifiii'ni  in  (!i*(*iit  Bri’tain'and  i  he  Unit. .d  ■  1913,  reached  a  total  of  436.0,60  souK,  of'  The  provinc*  generally  has  been  not  as 

Gentlemen, — In  moving  the  adoption  of  .^tates  are  .861  240  000  against  8.66,1.60,000  !  whom  122,230  were  from  the  Unit>*d  States  prosperous  as  in  1912.  Tlx*  salmon  fishing 

the  Directors’  report.  1  will  ref(*r  to  t  ho  I  ^  ‘.pj,,. tion;  with’ .88,000 '  ®’''l  <*i®  remainder  from  European  conn- !  season  has  b(*en  a  good  average  and  the  pack 

changes  which  have  taken  place  during  the  ..(w.  ..-ithdravvn  from  foreiirn  corresDon’dent's  !  Irie.s,  principally  Great  Britain.  :  has  been  .sold  at  remunerative  prices.  Tlio 

rear  in  the  Balance  Sheet,  a  copy  of  which  aiid'ao'cncies  of  the  Bank  outside  of  Canada.  |  value  of  the  field  crops  in  Canada  '  same  may  lie  said  of  tlie  halibut  and  lx*rring 

iias  been  furnished  vou,  before  alluding  to  '  ,,jp,i  nrovide  for  the  increased  I  .'’®®r  ®k  present  pric<*s  is  estimat.*.!  a  fishing  and  the  fr<*e  admission  of  British 

ccneral  and  financial  coixlitions.  The  ,,„r  r'..r>urliyn  eiisimnerK  I  8.600.000.000.  or  approximately  the  v '11110  Columbia  fish  lo  tlx*  United  States  will  be 


the  Directors’  report.  1  will  refer  to  the  I,,  ,,1,1,. h'dcd'uction;  with  .88,000.- '  ®>!d  *'1®.  froni  European  conn- i  season  has  b(*en  a  good  average  and  the  pack  p,„„i„„p  soul  hvvVsterly  from  tlx*  latter  shaft  of  t  lx*  Drummond  has  b,*en  rented,  a 

changes  whi.di  have  taken  place  duiing  the  fro,,,  fyrpign  porrespondents  I  pr*ncipall>  Great  Britain.  has  been  .sold  at  1  eniunerative  price.s  1  l,o  poj,..  the  I nterna'.ional  Bouiularv,  ihiXi  rock  lions*.!  installed  there  and  evervthing 

year  in  the  Balance  Sheet,  a  copy  of  which  ;  g  p„pip,  „f  j,,p  jjg,,,,  outside  of  Canada.  I  the  field  crops  in  (  anada  |  same  may  he  said  ol  the  halibut  and  herring  i',,,pr,ppti,,„  1,0th  the  C.IML  and  tlx*  pro-  r, .novated.  On*  machine  is  now  w‘orking 

has  been  furnished  you,  before  alluding  to  ,,g,.  ,,pp,,  ,,,p,,  to  provide  for  the  increased  <hj«.y®®®®^P‘'®''®"’'  P’’’®.®”  posed  southern  rout.*  of  tlx*  Canadian  on  lln*  bourxlarv'  l!elw.*en  the  Caribou 

general  and  financial  conditions.  The  ,,p of  our  Canadian  customers,  „,en.  $*,00,000,000  or  approximately  the  v -.lue  C  olumbia  fish  to  lx*  U  nited  States  will  be  1,-or, Tlx*  opening  of  the  new  line  to  Cobalt  an.l  the  Drummond  Fraction. 

Bank  has  experienced  another  Kpod  year  tioned  above.  Our  bills  payable  amount  to  <l>®  'ho  preceding  year.  |  of  advantage  to  the  trade.  (.onditions  in  swif-.  Currei*.  is  expeete.l  to  em|.hasize  in  Before  tlx*  ohl  Drummond  was  sold  a 


le-'se  V.O.:  Right  Hon.  Lord  Strat  he.Hia  and  Water  Ruiiaht 

in*’^this  Blount  Royal,  G.(’.M.(i..  G.C.V.O.  Jointly  l>y  Kerr  Luke  and 

e  b(*en  The  meeting  then  terminate.!.  Crown  Re.serve. 

f**i,se  in  a  subsequent  me(*t ing  of  1  he  Dircctor.s 

iiiiiber  <he  following  officers  vv.*re  elect. *<l:  Hon.  T  obalt  Nugget.' 

Il  is  a  Lord  Slra(lx*ona.  .an.l  Mount  Work  has  ••ommeneed  underground  on 

,m  the  Royal;  I  resident,  .Mr.  11.  \.  Mere.lit  li.  (j,,,  Drummond  l''rac,ion.  the  parcel  of 

similur  —  — - —  -  -  - .  -  ..  i-’- .  land  and  wai^r  houffli,  joinily  hy  the  Kerr 

diiniii-  ^1'  fft  \4^  4 'T'lftftfti ft ' 1 71* i> l.i«ik<'  a.nd  t  mwii  R(*svr\<-  from  Alessrs. 
G.  I.  I.  RATROIS  MUM  t  I  RREN  I  ,.,g^,.p„  ,,pf,^,.,,  ,,,p  i,ieorporation 

'  ‘  of  the  old  Driiimixind  and  Cobalt  Comet,- 

,  Watkoi  s.  Sask. —  It  is  iind.'rstoo.l  1h:*,1,  later  the  (’aribou  Cobalt.  The  proportj'  i.s 

mil  a.s  ^jjp  j„.„jp,.,p,j  (;/p,|,.  branch  line  to  lie  run  lieing  work.*.!  as  a  separaic*  unit  and  under 
between  VVatroiis  and  .Swift  Current  is  to  separate  mine  management.  The  old  Wright 
le  paeK  soul h westerly  from  the  latter  shaft  of  tlx*  Drummond  has  been  rented,  a 

.  .  |,oii*'.  to  the  I nteri'a'iioiial  Boundary,  ihiXi  rock  lions*.)  installed  (hero  and  everything 

x*inng  jpfprscc'iing  bolli  the  C.I’.  R.  and  tlx*  pro-  renovated.  On*  maehii.o  is  now  working 
*ai  )  '  posed  southern,  route  of  the  Canadian  on  lln*  boundary’  between  the  Caribou 


and  Its  business  has  been  well  niaintaiix;^d.  ;  $()itt,;j08.  as  compared  with  £1,717,000  as  |  Logitiinate  Trade  Good 

The  .\u(horized  (  aiutal  remaniy  at  ..  J.,,- I  gf  the  same  date  last  year.  At  that  time,  I  ,  .  *  . 

000,000;  the  Paid-up  Capital  at  Slb.000,000,  however,  th.*  amount  was  shown  as  a  con-  ,  .  ' i®";  <he  foregoing,  it  is  not 

and  the  Rest  at  SIO.OOO.OOO.  Out  of  itet  ,  liability  instead  of  being  included  i  <0  <hat  legitimate  business  f 

earnings,  ■which,  for  the  year,  amounted  to  ,  the  g.^iieral  statement  a.s  at  present  '  C  anada  continues  to  be  in  a  sati 
82,648,402.86.  $243,402.86  was  transferred  ,  The  delavcd  decennial  revi.sion  of  the  There  are  no  signs  of  1 


the  lumber  trade  liav»>  been  very  iiiisatis- 


wif'.  Currei*'.  is  expected  to  emphasize  in  Before  tlx*  ol.l  Drummond  was  sold  a 
n  iniponan'i  degree  tlx*  position  of  Wa-  eonsiderable  amount  of  work  had  been  done 


wasm^vT  seriber.s  lo  the  recent  issue  of  Na'tional  shoreline.  Altogether  .hero  is  almost  eight 

,*>••«<'  preferent-e  shares  All  of  it  is  in  conglomerate  and  con- 

?p(*r  contributed  respect iv.Uv.  s  niade  in  England  havo  paid  in  lull,  and  sidered  to  be  verv  uroniisinsr. 


onring  me  year  an  amouiii  -a  ,  ,,„rhable.  as  preserving  the  fundamental  “v.u...  i,  .viuie  e.a, ........  .s  :  .ut-  .imeriea..  s..,e  vu..  s.pyy  current  hen*  today.  The  Drummond  Frac.ion  consists  of 

Bonus  of  I  per  cent,  was  paid  to  sharehold-  .  ,„.i,icipi,.s  „i'  past  laws,  but  as  well  designed  ,  vxc’rcised  than  has  been  the  casc_  for  their  own  market.  Mining  has  probably  ®  -  _ i -  three  ciuartcrs  acUs  origiLuv 

ers  on  1st  June  and  1st  December  oyer  and  jo  promote  an.l  safeguard  the  interests  of  s®'"®  <>me  past.  The  flow  of  nioimy  which  ,  given  the  most  satisfactory  results  of  any  v  tTIOX  II  IIRI’i;  Sll  \RKS  belonmiig  to  the  old  Drummond  mine 

above  the  quarterly  dividend  of  2}.  per  .,vliich  1  need  scareelv  add,  are  I  ®®">®  great  volumos  in  the  past  few  years  ,  industry  in  the  provinee.  the  jiroduct  of  N.\  flON.VL  DRUG  SHAKES.  Before  the  lake  was  drained  all  of  this  was 

cent.  .  i  identical  with  the  interests  of  the  bank.  :  from  the  British  Isles  and  abroad,  both  for  |  the  mines  increasing  in  value  .89.000,000  Advioes  received  slate  that  the  sub-  under  water  but  a  23-foot  strip  around  the 

Deposits  not  bearing  interest  remain  measure  was  a  non-oontentious  investment  and  for  speculative  purposes,  ,  over  th€»  pre<MKling  year.  Tiie  total  inmeral  scribers  to  the  recent  issue  of  Xational  shoreline  Mtoff(‘»her  ihere  is  almost  eiirht 

piactically  unchanged,  Intere.^l  ))earing  i  one,  I  think  I  am  at  libertv  to  add  my  tri-  j  created  a  somewhat  unhealthy  ex-  output  was  over  S32,()00,0()(),  of  which  coal  Drug  (>  per  cent,  first  preference  shares  o/.ww  \H  of  it  is  in  eontrh>nHiri.t«  md  eon- 

deposits  show  an  increase  of  82,600,000.  ;  ,jf  praise  to  the  Finance  Minister,  Hon.  pansion,  has  mot  with  a  check.  It  h^d  ;  and  copper  contributed  respect ivvdy,  say,  made  in  England  havo  paid  in  full,  and  sidered  to  be  verv  uroniisinsr 

A  portion  of  these  is  always  of  a  temporary  j  YVhite.  for  the  very  capable  manner  in  niuch  to  do  with  the  outbreak  of  land  s],<*cu- i  89,000,000  and  88,000,000.  (  ro|,s  have  already  these  shares  are  '.ending  upwards  ‘  \ir.  Mark  Little  who  was  in  charge  of 

nature,  but  I  am  pleased  to  say  that,  not-  :  vvliieh  he  supervised  the  revision  of  the  Act.  l®t'on  m  the  \Vcst,  which,  owing  in  a  mea-  been  good  and  prices  satisfactory.  The  towards  iheir  old  level.  No  less  than  ii,,*,  .l.iuiter  f.,r  some  linn,  is  now  mino 

■^withstanding  the  fact  that  eonsiderabl*'  .  Throughout  the  protracted  discussion  of  the  <;®  ®  "'I®®  precaution  of  the  Bank  ,\el.  fruit  industry  in  the  Okanagan  and  other  15,700  shares  eharged  hands  during  the  suneriiiteudenl  of  tlx*  Drummond  Fraction 

sums  have  been  withdrawn  during  1  he  .vear  ),(,  oxliibited  a  thorough  grasp  of  the  "’®®  limited  to  individuals  and  has  no.  districts  has  realized  liighcr  jiriccs  and  toA'o  weeks  ending  November  lllh,  r,t  106  _ _ _ _ 

for  investment  at  the  tempting  rates  pre-  :  i,i,bjc<;t  and  a  keeft  desire  to  make  the  mea-  ®ffo®t®d  the  country  generally  in  an  adver.se  '  market  arrangements  have  been  improved,  to  107.  TO  UI’DIT  KiNK  ROOKS 

vailing,  the  aggregate  of  the  Savings  Bank  :  , .(lire  conform  as  fully  as  possible  to  the  needs  I  ro®®®®*"  f®  ®®y  ®PP*’®®*®ble  extent.  Advaii- ,  New  Railway  eonstriiction  has  only  been  - -  '  n. 

Deposits  has  been  well  maintained.  1  the  publie,  the  safety  and  stability  of  the  i  f®.B®  "'®®  unfortunately  taken  of  the  ease  undertaken  to  a  moderate  e.xteiit,  and  new  NEW  C  P  R  STOCK  ^la.-'^l®®®.  Graham  of  Edinburgh 

Turning  to  onr  assets,  the  eurrent  loan.s  ,  jjanks.  ’  ‘  with  w*hich  money  could  be  obtained  and  power  development  has  consisted  chiefly  of  *  •  •  •  Scotland,  arrived  in  Montreal  this  week, 

and  discounts  in  ('’anada.  and  elsewhere!  TIio  Cenoral  Situation  ^^®  P®P®l®>')fy  ®f  Canadian  securities  in  extensions,  designed  to  supply  the  ('ity  of  On  and  after  December  3rd,  Canadian  Mr.  Graham  is  one  of  the  three  auditors 

and  other  assets  amounting  to  8134,160,000.  j  *  ‘  Great  Brilain  by  certain  individuals  on  both  ;  Vancouver.  The  stringent  money  condi-  Pacific  full  paid  eer.ificales  can  be  exchang-  appointed  by  the  Bank  of  ^lontroal  for  its 

show  an  increase  of  816,000,000,  caused  by  In  regard  to  Iho  general  situation,  the  sides  of  the  Atlantic  to  exploit  tho  London  I  lions  which  have  existed  throughout  the  ed  for  regular  stock.  shareholders’ audit. 


sidered  to  be  ver.v  promising. 

Mr.  Mark  Little,  who  was  in  charge  of 
the  .Fupiter  for  some  time  is  now  mine 
superintendent  of  the  Drummond  Fraction. 

TO  AUDIT  BANK  BOOKS 


ft 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913. 


;CUT  OUT  AND  MAIL  THIS  COUPON  TO 

'  RICHARD  LONEY  &  COMPANY,  Lmited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


BRITANNIA  PARK 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


I  .  Please  send  me  full  particulars  of  this  property. 


;  It  is  understood  that  this  request  does  not  place  m:  under  any  oligation  whatever. 


MORTON,  BARTUNG  &  CO.,  LDHHD 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 

THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  aepount  of  plaoine  a  larRo  amount  of  our  socuritios  in  London,  hneland, 
ft  has  breonie  noeossary  to  make  tho  ahovo  chaneo  in  our  name.  havo  boon 

taken  as  an  American  ('ompany  doing  business  in  Canada,  and  consequently 
thought  it  advisable  to  change  the  name. 

We  arc  still  in  a  position  to  furnish  our  Eastern  clients  a  largo  list  of 
Mortgages  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  of 
interest. 

Correspondence  solicited. 

HARRY  F.  STIRK. 

Box  801.  Moose  Jaw,  Sask.  PrMidrnt  and  Mana^pr. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  e.xist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


FOR  PARTICULARS  APPLY  TOi 


J.  HEXTAll  £  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWNESS  EST  TE. 


THE  WALLACE  LAND  CO.  911  McArtlmr  Bldg.,  WINNIPEG,  Man. 

Apartment  Blocks  For  Sale 

THREE  SPLENDID  INVESTfiTENTS 

YOUNG  STREET— Close  to  Portage  Avenue,  $75,000;  cash  $12,000; 
Revenue  $9,750. 

SHERBROOKE  ST. -  Corner  William  Avenue,  $75,000;  cash  $10,000; 
revenue  $10,000. 

SHERBROOKE  STREET— ROSLYN  COURT,  $36,000;  cash  $12,000; 
revenue  $3,500. 

For  Full  Information  Write  Us. 

w.  hT  strachan 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Beferenr*^ — 

Bank  of  Nova  Scotia 


SASKATOON 


Stephenson 

Block 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 


A.  MACDONALD  LTD.  REFUTES  REPORTS 
PURCHASE  PRICE  OF  DEPRESSION  IN 
WAS  $2,400,000  BRITISH  COLUMBIA 

Surprising  Part  is  That  Old  Owners  Vice-President  of  Canadian  Na- 


INCORPORATION  NOTICE: 
The  Eastern  Cafeterias,  Limited. 


INCORPORATION  NOTICE. 


las,  uimiiea.  Dawson,  Limited. 

or.Iiiiio,  1913,  inrorporatlng  Honrv  .Arton  Fleming  V 


others,  and  in  particular  re.adInK.  writinn  and  smok- 
in«  rooms,  lockers  and  safe  deposits,  ciiilts,  stores. 


ship  linn,  and  to  ttay  for  tile  same  wliollv  or  partly 
In  easli  or  nliolly  or  partly  in  paid-tip,  non-assr.ssahle 


^  .  P  B  hutehers.' milk  sellers,  dul'ryr^i  r ^'po^ilUTcrs!  rarriod  on  at  Ui »  Cities  of  Montreal! 

Press  in  Defence  ArUcIe,  Fol-  don  That  the  Pacific  Province  SSI 

lowing  Criticism— “  Undoubted-  is  .411  Right— Sales  in  Many 

ly  Under  Expert  Management  Lines  Larger  Than  Last  Year  HsISSE liElSc 

and  Will  Give  Good  Account  of  -Very  Few  Houses  Vacant,  and 

Itself.”  Most  of  Those  Defective.  ZU 

-  <  - - IteinB  conveniently  earned  on  in  eonneetlon  'vithtlie  V , “I  "V  V," Z  e Ue « 

L  'iIy/yvo  nr  n’linitLit  pfi  fliri'ctlv  OP  in<ilrf*f*tlv  to  f'ti”  ,  .  icintPf  ai  and  risfwiMtf  f)i  thr*  iManufaf  tiir» 

Tlio  Winnipeg  Free  Press  during  Ihe  pas  Mr.  T.  11.  Ingram,  vice-president  of  Itie  iiance’ihe  v'alite  of  or  render  profltaiiie  any  of  the  Z7v,iVrTr“  md 

week  has  replied  to  a  depreciatory  article  Canadian  National  Invcstor.s  Ltd.,  of  Van-  pZliZ^ or  m^n'rwiZZpdZany  Vai'entT^^^^^^  ly  or  partly  in  eash  or  wholly  or  partly  in''paid-iii> 
which  appeared  in  an  Ontario  weekly  paper  eouvi  r  and  London,  has  just  returned  to  !Zlus'lvo7)rToZ^^^  IlthfrZenriti^s  Zuie  .'oinVmnZ^^^^^ 

relative  to  the  affairs  of  the  A.  Macdonald  England  from  a  visit  to  the  West  extending  righto  to  .tW,,or  anv,_se(Tet  or  oihor  information  ;  I?;i"'|r.::;"i/,V„ne;7?^^and 

Co.  Ltd.  The  Winnipeg  Jiapcr  says: —  for  ten  weeks,  and  to  a  representative  of  ,,"pJ7for  any  purposes  o"1hoeompany,  <>r  the  ar^  ■'*'‘‘*,'><''*;‘'sdppllep  speeialti<;s.  reqiii.siiesanii  flxtiires; 

“The  Free  Press  has  no  brief  for  Mr.  “Canada”  lie  spoke  optimistically  of  both  S^ZlZdly  \Zrmn7ZtheToZmnyZ''nd  fo'*isl!  | 

.Macdonald,  but  in  fairness  to  him  it  may  the  commercial  and  real  estate  situations  in  oxereUe.  deveioi)  or  grant  lieenses  in  respwt  of  or  ■ 

bo  , aid  ,l,a,  Iho  o,,„.„ot  .lador  which  ,hi.  Bri,i.|,  eolcabia.  KKX;;Z.,;5,3toTS  Vr.ftXSh.iffi.lE  i  S* 

tdisiness  was  sold  was  naturally  prepared  .  .  r  U-  I  •  r  is,' wlmle  ,ir  -mv  nan  of  the  hnsiness  nroDertv  and  the  Inisine.ss  of  envelope  maniifuetiiretv,  hook- 

vviih  Iho  utmost  care  and  every  provision  In  support  of  his  conclusions  .  .  uifra  of  any  person  or  eompany  earrying  on  any  Illa,7iZ'  Zler"*^  mimerh-al'^  oriniiZZM'l'rard 

was  serutiniy.ed  by  expert  legal  advisers,  referred  to  interviews  ho  had  had  with  n.ant.fa.tt.r.Ts.  i,ap,Zyt,^lk!Z  tnan,,hZ^^^^^^^^^ 

It  IS  und<'rslood  that  ono  of  tho  specitic  reprosuntutive  business  men  in  \uiu*on\er.  I  oMho'’er,mp;ny"'  (gr'-lo  tniVr  ituo‘  paVVn.^r^hi^^^^^  I 

Hems  ot  this  contnu't  was  to  tho  effect  that  The  first  of  these  was  with  one  of  the  luadin^  into  any  arranKem(*nt  for  shariiiK  of  f»roflis.  nmon  n/i  i L*.  i^w  n/J"  ^ir V* 

,  Mr.  Macdonald,  while  taking  no  active  part  department  store  proprietors  of  the  .-ity,  ''‘V/.ZZon’T'oThZ A’- vtr^lZ ;,';:n^’:^'IT,.Mrato;s  de;lK,mrs^^^ 

in  the  business,  should  b<*  tree  to  loan  and  lie  stated  that  iheir  turnover  this  year  comuanv  carrying  on  or  in  or  ahoiit  to  on  Hi(‘imMnt‘>sor|)apt'riiianiifacturrrs 

money  to  any  of  Ids  former  employees  who  i  to  the  i>resent  dale  was  in  advance  of  that  carry  oii  or  c'liKaKo  in  any  husincs'?  or  iransaciion  rnaipnal.s 

ile.sired  to  begin  in  any  part  of  Canada  as  of  the  corresponding  date  last  year.  While  capi.hi..  ;;7ZlMl"manV"n’:r,»  PPiV  fa.  ZvhuMVr  oli,'.’';!ri,:,  "'a";uirc,‘'hold': 

wliolosalo  J^rocery  men.  he  candidly  adndtled  that  the  increase  was  jr,,;,ra„tro  thi*  contraci.s^of  or  oUhtwIsc  assist'any  '  operate.  mairUain.  deal  in.  di>i>ose  of  or 

#-■  I  \i  I  I  ik*it  I  riot  as  great  as  was  expected  owing  to  the  hncij  person  or  company,  and  to  take  <»r  otherwise  | 


.  “Canada"  he  spoke  optimistically  of  both  57“  Mb-  I  ^ZZ^pers,'  ci.v,';^,'>'p:.;s!  Wim'ZalihirpH'^oZ; 

f  the  commercial  and  real  estate  situations  m  !  m  "kZ^ZkllJc 

f  British  Columbia.  Inforniation  so  acquired:  (fi  To  acquire  or  imfiertakR  |  ’■•■aracicr:  to  carry  on 


wliolesnlo  grocery  men.  |  he  candidly  adniitled  that  the  increase  was 

I  It: n  .........  I  not  as  great  as  was  expected  owing  to  the 

C  learly  .Marked  IhUercncc  |  depart ments,  still,  he  .said 

“There  is  a  \  cry  wide  ami  clearly  marked  1  their  business  could  not  be  considered  ha<l 
'  difference  be!we<'n  taking  an  active  part  in  |  with  ihe  improvement  made  on  the  .sales, 
j  the  management  of  a  business  on  the  one  i  Ho  summed  up  tho  situation  in  a  nutshell 
■  hand,  and  loaning  money  on  reasonable  !  by  saying:  "A  merchant  who  is  doing  a 
I  security  to  those  who  are  engaged  in  busi-  j  inerchandi.sing  business  on  u  merchandising  j 
I  ness  on  ihe  other.  It  is  iiossible  to  argue  j  basis  has  no  cause  to  complain,  hut  a  mer-  I 
j  that  tin-  Dominion  Bond  company  was  un-  '  chant  vho  is  trying  to  run  his  business  as  a  ' 
'  wise  in  buying  the  business  of  the  .\.  Mac-  i  side-issm!  to  real  estate  spe<'ulation,  is  1111-  , 


iic<|tiirc  bliarcs  anil  securities  of  any  such  company 
and  to  .sell,  liolit .  re-issue,  witli  or  without  pita  ran  tee 
or  ollierwise  deal  witli  the  same:  (hi  To  take  o 
ollii'rwise  ae(|uire  and  liold  sluires  lu  aii)  otliiTeom 
pany  liavltip  olijeets  altopether  or  in  part  similar  ti 
Ihose  of  the  eompan.v  or  earryiiip  on  any  husines' 


I  apiil.v  for.  tiiircliuse  or  olIierwi.se  aetiuire.  iiolil. 
!  develop,  operate,  niaintaiu.  deal  in.  disiiose  of  or 
I  otherwise  turn  to  aeeouiit  any  pali  nts  of  invention. 
;  trade  marks,  desipns.  eopyriplits.  licenses,  franeliises, 
coiieessioiis  and  the  like  w  itieh  ma.v  seem  ealenlattsl. 
I  ilireetl.v  or  indireetly  to  lienelil  tlie  company: 
I  le)  'I'o  imreliase  or  otlierwise  aeiinire  and  to  carry 
on  liio  w'ltole  or  an.v  part  of  tlie.  Intsiness.  nndertak- 
inp  and  pro()ert.v  of  an.v  jierson.  linn  or  eorportttion 


I  ment,  permitted  him  to  make,  is  absurd. 


1  mi'll  whom  Mr.  Ingri'.m  saw  1  to  iienellt  emiiloyi'-s  of  the  company,  or  tit.' dep'Mi- 


.?l!;  i  licnsfons  7;nd'allowama.r;in.r 

loward.s  In.suratiuo,  and  to  siihscribr  or  ^uurantD 


•  a-  •  .  ^  •  1  1  ;  •  1  1  a  1  •'  I  I  •  I  i  priisions  aiui  anu  u»  iiiant? 

Hiking  an  activu  inturost  in  any  nuw  whole-  i  tsaid  ihrl  his  sales  Jus  year  were  also  show-  |  t^^.-irds  In.suranuo,  and  to  suhscribr  or  >;uarantrt 
sale  grocery  business,  is  not  supported  by  '  inga  flight  increase  over  Iasi .  Summing  up  i  money  for  eharitable  or  benevolent  nbjeets,  or  fo 
any  t'vidence  here.  *  1h»*  sitiui.ion  he  said:  “Undoubtedly  many  ‘ 


Tho  only  failure*;  to  eouiply  with  the  l^eople  hrve  ielt  Vooneouver  (luring  tlie  past 
Krms  of  liio  (‘onlraet  made  in  this  city  a  motHh.s,  but  they  have  m  many  eases 
year  ago  luivo  been  on  Iho  part  of  th(‘  Do-  i>*‘nn  people  we  hav<'  heeii  vt'ry  glad  to  be 
minion  Bond  Company,  which,  owing  to  tho  ,  berbstoiu*  broker,  the  real  estate 

Iirt'vailing  financial  tioprossion,  was  pp- ,  s]>cr*nlator.  and  pt'oplc  of  that-  sorl,  '' 


iis.slst.  any  such  ptrson.  linn  or  eompany:  and  to 
inf  '•‘••oseribc  lor.  pnrcliasf*  or  othfi’Mi-we  lieqidre  I'onds 
Ills  seeiiritirs  of  any  siieh  company,  and  to  soil.  hold, 
tro  rc-issue.  wiili  or  without  Kuarantt'D,  or  otherwiso 
for  "oil  the  same:  (k)  T’o  enter  Into  any  arran^e- 

j,,l  fiients  with  any  publii*  authority,  iniinieipal.  local 
or  oHirrui.se.  whhdi  may  seem  eondurivc  t(»  the 


ol>5eeis  im) 'Po  sell  or  dispose  of  the  undortaklnj?  of  'enrruise.  wfip'ii  may  seem  eondurivc  t(»  the 

theeoinpanv  or  anv  part  thereof,  for  such  consider-  Pr'mioiion  of  th(‘eoinpan>  s  interest,  or  any  of  thorn, 
ation  as  thi**e(>mp:iny  m;«y  think  fit.  and  in  pariirn-  lo  obtain  from  such  authority  any  riKlits.  privi- 

iar  for  .shuH's.  del)eniurrs  or  sDOiiriiie.s  of  any  other  b'Ke>.  tranehises  or  r‘onee.«sions,  ami  to  carry  on 
<-oinpany  ha\  inx  olijorts  altoKct brr  or  in  part  similar  "  and  comply  with  any  such  arranm*- 

to  those  of  the  company:  in )  Po  sell,  improve,  man-  de^^•.s.  tranehises  and  con(M>ssions: 


o  af?o.  flevi'Ior).  c.Nehrimre.  Icis;*.  dispose  of.  turn  to 


.fortunately  unable  to  make  all  the  pay-  ^*i*'bigh.  noJiirg  ipio  ihe  plain*,  and  who  (.„,Yip;,riy ;  (hj  p,*  do  ail  labhTtakinps,  iniids  and  trusts  ealeuiated  to  licnofit 

'  nudits  due  on  tin*  purchase.  In  this  regard  I  took  oiii  ol  ii  inoiv*  uliau  \li(*y  ouglH  to  have  ij„.  {i»>o\o  iliinus  as  principals,  agents  or  or  e,\-employees  of  the  company  or  of  its 

the  bnvintr  comr>‘inv  is  known  lo  hnve  ro  taken.”  contractors,  trustee's  e)r  otherwi>e.  ami  eilh.T  alone  I>bsiness.  or  the  dependents  or  con- 

im  r)U\  ing  (ompanv  is  known  to  naM'  n  or  in  eonjnnetion  with  others;  Ipi  To  pay  out  of  the  »J^Hons  (»f  such  persons;  and  to  ^rant  pmisions  ami 

ccivcd  a  very  large  degree  of  considtTatlon  -  liHreasc<l  ISiisiiir.ss*  funds  of  ihe  company  all  costs  ami  expen.ses  of  and  ‘Hlowanees  and  to  make  payim  nis  towards  insiir- 

from  the  selU'r.  1  t1i..  m  v.  Mr  Inm-ni  si)okr»  lO  was  Ihe  im'idiMital  I(»  the  incorporation  and  orirani/.aiam  of  ;!,"7rV, bionoy  f»>r 

.  '  r  ni  spoM  lO  was  im  rompanv  Tin*  operations  of  ibc  company  to  lianiahlc  or  bem'voleni  oh.ieets.  or  lr>r  any  (>xhibl- 

Selliiiil  SurDri$>iiiil  Part  i  bbcd  of  a  Imsiness  dealing  in  anicles  ol  |„.  rarriod  oii  thronchoiit  the  I )o,ninion  of  ('anaila  b)r  any  public.  Kcneral  or  n.seful  objects; 

.  !  \  er.  IJ.  ele.,  and  from  Ids  books  it  w  as  c\  ident  and  els<*wh'Te  liy  the  name  of  “’i  ||«  Kasiern  (’ah*-  ‘  I '  *  o  aeejuire  by  purehasr.  e.vehango  lease  or  other- 


(Id  q  o  o,>qabIisli  and  Mippcn  l  nr  aid  in  ihe  estaliiish- 
mcnl  and  mipport  of  as-^ncialions,  institniinns, 
underlakiiifiN,  Innds  and  trnsis  caicniated  lo  liencm. 


Iiifrea.srd  RiiNiiir.sM. 


Srlliiiji  Siirpri$.iii|[4  Purl 

“TIio  price  which  was  paid  for  Iho  Winni¬ 
peg  business  is  described  as  a  princely  one. 


tho  insinualioii  hoing  that  Iho  prieo  wa.s  i  ^ ,',f  i  lie 


1  a  very  largo  ono.  and  that  -Mr.  ,\iaedonald 
I  ough)  onnseriuontl.v  In  ho  vory  gonoroiis  in 
hii*  dealings  with  tho  now  ooinpany.  Tho 
I  price  was  SU, 4(10. 000.  and  Iho  inlorost  on 
;  this  sum  at  7  |)or  cent,  is  .SlliX.OOO.  Tho 
1  prospectus  of  tho  Dominion  Bond  Company 


•<l  a  \  i  ry  gratifying  incroase  over 
pre\  ions  yi'i'.r.  'Pho  lino  of  goods 


dei'l,  in  by  this  (inn  wasontiroly  dependent  |  ^'Vl;;ZZt^i,c^:Zc  Tihe  s 
on  people  Iriving  money  lo  spare  lor  tlioir  canadj.  ihis  second  da.v  of  .Inly,  19i:i. 
inirchrses,  i hero  hoing  not  a  single  necessity  ’j'liii.M.4s  .Mri.VKV, 

among  1  hem.  I  nder-.Scaetary  ol  slate. 

.\  foiirih  map  whom  Mr.  Ingiuni  inter-  Iveni  Hn*ildini.r.  'I'oronlo, 

view  ed  o!>  I  he  siibjeel  was  i  he  roiiresoii  ij’.live  Solicitors  lor  Applicants. 


the  eoinpaiiv.  Tlie  operations 'of  I'li  company  lo  ‘  liaril able  or  Ixmexiilem,  oh.ieets,  or  for  an.v  cx'hilii- 
iie  ciirrlcd  oil  tlironchoni  the  I lo.ni'ii.m  of  ('anadii  I,'’,".,.’"’  '"r  ■'my  public,  «eneral  or  n.scfni  objects: 
and  clsewlp.,.,.  |,v  tlie  name  of  • 'i  ne  Kasiern  Cafe-  'nacqntreb.v  pnreliasc.exehange.lca.seorollirr- 
terias  l.imilc  I  "  witli  a  eapilal  stock  of  Oni  llnndred  hold,  own,  devclo|i.  deal  in,  sell  or 

and  Kiftv  Tlionsaml  dollars,  divided  inlo  l.'a  oon  nerwise  dispose  ol  all  kinds  of  i-eal  estate  an<l  im- 
sliarcs  of  Irn  dollars  aach.  and  Die  chief  plai’e.  of  properl.x.  lands,  farms,  lots,  houses  and 

Imsiness  of  Die  said  eompanv  lo  lie  al  Die  Cll.v  of  ’midm«s,  and  any  mierest.s  or  riglits  eonnecicd 
Monireal.  in  Die  Province  of  gneliee.  i  'I’  "  maiinlaetnre  buy,  sell  and  deal  in 

Dated  at  Die  oniee  of  Die  .Seerclary  of  State  of  Dnnier.  Inmlier,  woorl  ami  pniji:  lo  Iniy.  lease,  ae- 


‘  stated  that  the  earnings  of  the  now  company  I  „(•  ..  well-known  Toronto  firm,  covering  th 


for  the  eurrent  year  would  ho  ahoul  .?4()D.- 
000.  It  would  Ihtreforo  appear  that,  after 


everything  thai  can  ho  suggested  has  been  '  loip  h  wi,  h  . lie  eondi , 


wliole  of  Briiisli  ( 'oliimhiii.  From  tho 
ni'Dire  of  liis  lin.siness  lie  is  vory  elosely  in 


INCORPORATION  NOTICE. 


taken  into  aeoouiit,  (ho  price  was  not  an  .  ,|,roiigl)oii,  ,  ho  whole  of  t lie  province,  and  1 
exeos.sivo  ono.  Iho  surprising  feature  of  l,is  disiipe.  imiiression  of  Ihe  husinoss  .silua- '  ]t 
tho  transfer  to  Winnipeg  people  is  ihat  the.,;,,,,  itri.jsh  Coliimliia  was  that  it  was  I 


Uulre,.  eon<!ruef.  f>peraiD  aiui  fli^fio.^e  of  sawmills, 
pafiormills  and  oHier  mills  or  fa<*tories.  and  i<»  pur¬ 
chase,  Jt*ase  or  otherwise  aetjuirf.  and  to  operate, 
hfdd  atnl  sell  forest  and  limber  lands:  ik)  'I’o  make 
advances  f)y  way  of  loan  or  oilr  rwisu  to  eiKstomers 
and  ot  hers  llavin^;  dealin^Ls  with  the  company  upon 
sucli  .s<*eunty  as  may  Ih^  deemerl  advi.sable.  "ami  to 
guarantee  iho  fuinimt'nt  of  any  ohliKatlon  or  iimler- 
lakinw  of  any  other  t'ompany.  firm  or  person  having 
<lealin^s  witli  tin*  company;  (1)  To  arcpiiro  by  pur¬ 
chase.  lease  or  otherwise,  and  to  maintain,  operato 
and  fiovclop  water  powers  and  ot!ii*r  works,  plant, 
bnilflinRs  and  ina^dilnery  for  tlie  mannfaeture.  pro- 


old  owners  sold.  *  • 

I  “Tlui  now  A.  Macdonald  Uol  Ltd.,  is  un-  j  madt 
doubtcdly  under  <  xpfTl  inunagoment  and  year. 


Up  io  .Inly  1  si  ho  had  1 10  r. so  pally 
■eeord  sales  for  Ihai.  portion  of  i  lie 
Ho  iidmitiorl  ,tial  .Inly  tind  .\ngiisi 
■on  very  qiiiot,  hiu  that,  was  onlv 


Montreal  Indoor  Tennis  Club,  I  dranlir  or  other  power  or  tf>ree.  and  to  sell'.' dtstribu'f 
1  •  •a  ^  M*!*  oHierwise  dispose  of  any  sur|)lus  of  siieli  elu  trii 


Limited. 


MONTKK.il,  IM>(K)H  TKNMS  B,  LTD. 


pneumatic,  hydraulic  op  otJi  -r  power  fu*  force  ipro- 
vided.  howevt'r.  tliat  any  .sale.  riistrit»ution  or  trans¬ 
mission  of  such  el<*rtrie.  pneumatic.  h.Vflraulic  or 


(lOUnu'dLV  undiu*  (  Xpert  inuiiagi'intdll  and  y<'ar.  IIo  atlnuitf'Cl  ibai  *11111  and  AUgUSi  ^  ouhlh'  notice  is  hercl)y  Klv*‘n  that  under  the  j  other  power  or  force  shah  be  subject  to  any  municl- 

wil!  giV(*  a  good  am'ount  of  itself.  Th(>  rr^- I  liad  been  very  (piiet,  biu  thal  was  only  .  Jr  (Oa-bei*  ('ompanles’  .Art.  letters  patent  have  >  palornthrrloeal  n'^ulatlons):  imi  To  caiij  on  any 

iHtinnship  helween  1h(>  new  eompanv  hero!  v.hiii  ht>  exiierieneed  every  vear,  ami  his  been  tssiicrl  li.v  the  l.ipiiienani  (iovemor  of  j  "'‘Vy  *‘'‘'"’’'1’ 

4  tv.  V.v,.  ,-.>1  „  .f  4 1,  V  1  .  U  ‘  J  ■  1  ‘  ■  •  •  '  I  .  II  I  . . i>i  !  Pro\  inre  of  (Juebee.  bearing  date  t  he  lift  h  day  of  the  t  ompanj  (\ii>at>h*  of  beimr  eon  veil  tent  ly  (*an  ted 

and  the  founder  of  1h»  business  is  cordial,  ant  icipjii  ion  was  Jiai  ilu*  L^dl  busiiuss  would  i  incorporatin'?  Messrs,  ^^'ill!am  j  on  in  eonnertion  wMIi  any  portion  of  tlie  company's 


It  only  remains  to  add  that  Mr.  Macdonald  average  up  very  well  indeed. 


ha.s  been  a  hiisiness  man  of  Winnipeg  for 
more  ihan  40  years,  and  that,  in  any  matter 
of  commercial  honor  and  integrity  liis  re¬ 
cord  speaks  for  it. self.  ” 

NATIONAL  ”  INSURANCE.” 

Pre.sidcnt  of  Eiii|>lo,vrr»i'  Pnrliiiinrntnry 
A.ssociatioii  I'rj^r.s  ('oiniiilsi.sioii 
of  ButiincNs  Moil. 


Biiildiiii::  Aotivily. 


(iilberl  PiiKslev,  (teortte  Cordon  Hyde,  and  CcorKi 
Williamson,  advocates,  Itram  (harlcs  De  Sola 
student  at.  law.  and  lionald  fameron  Cram 


iordon  Ilvde,  and  ilcorKo  Imsiness.  or  calculated  dircctl.v  or  indirectly  to 
itram  Charles  De  Sola,  adyanec  Die  company's  iniircsls:  (iD  To  buy',  ac- 
ionald  fameron  Cram,  quire  or  siibscrilx'  lor.  .nid  lo  a<cc|)t.  iiold,  deal  in 


,  ,,  ,  accountant,  all  of  the  <ity  of  .Moiurca',  for  Die  ;>nddisposeofaii.vsharcs,l)nnds.del>enlurcsorse- 

Tliriling  to  i  he  huilding  ,  rilde,  .Mr.  Ingram  followlti!?  puritoses:  eunties  of  any  eomiiany  or  l■or|>oration  liavini:  oli- 

drew  •Dieiitioii  cO  the  StJ  lemeiD  made  hv  'I’o  maintain  and  operate  lemiis  lawn  tennis,  jci-ls  similar  lo  those  of  Diis  eomiiany.  not  wiDistand- 
•vil  \V  «  iVinniel  f  Tor.Vn  ns  I  blisl,  'd  ’'"'’kc'  a'ui  sqiuush  eonrls.  ice  skatimt.  rollerskating  niK  Dm  provisions  of  section  11  of  Die  fompanies 
Air.  >'  .  ►>.  iJiruiU  k»  I  orouio,  as  pumlslif  U  eurliiiK  rink.x.  and  tn  i)nreha.'«o.  lease  and  othtT-  T  t)  aei  as  aKcnis  lor  any  cfunpany.  ])artner- 

in  “(’ilPRfla*’  of  Xovuuibcr  fksi,  that  hi  wise  aequirf*  such  laiuls.  nuildinKs.  maelibury  and  I  >^hipor  person  earryin;?on  a  similaroraili*  d  business; 


riome  Doini.s  "the  iraillli  Sleel  skeleions  of  apparalns  a.s  may  be  aseful  or  eohvenienl  iii  con-  im  Toscll.  lease,  transfer  or  oDierwise  disimse  of  Dni 

I  c  :  !  ‘  I  Lwl  ,...dV,J  si,  .oo.'rs  1......  neclion  Dierewitlt;  "I'n'e  "r  i‘"i  I>arl  "f  tile  business  and  imderlakines 

I  lintllDSlli  (t  and  UD.'I  it  s.s  SKy <  lapi  rs^  jooni  To  operate  or  act  a.s  acents  in  t he  opertit  .on  of  ail  id '***' D>  any  oilier  iterson .  lirm  (>r  eorpora- 

against  ihe  sk.v.’  "I  do  not  know.  said  sorts  of  lawful  amusements  ami  enK'rtai'uments  I  lion,  and  to  accept^  by  way  of  consideration  for  siieli 


,  ,,  !  aware  there  is  no  steel  sky-sera  per  ill  Van 

Sir  (  harles  Maeara.  president  of  th<'  Em-  |  cynver  io-da,v  in  course  of  consirtiei ion  tha 


Mr.  Ingram,  "his  JtlSilheallon  for  inellldipg  m>'l  to  deal  m  and  serve  al  kind  ot  refreslimeiits. 

i„  l,.i.  list  for  so  fur  -is  I  nni  drinks  (temperance  and  oDierwise).  and  smokinn 
\anton\tr  in  ih.lt  its  ,  tor  .o  tar  .is  *  Itt"  materials  or  to  lease  any  of  l lie  premises  owned  or 


sale.  lease  or  transfer,  mone.vs  or  any  shuires,  (lelirn- 
inri-s,  bonds  or  securities.  i>f  an.v  other  eoriioration: 
((D  To  remunerate.  wiDi  the  approvtil  of  the  sharc- 


tM’ciipicii  by  the  club  for  snch  imrposcs  Die  whole  I'olders.  eillier  in  eash  or  in  paid-up  or  partly  paid-up 
subject  to  Die  laws  of  litis  province  and  of  the  .stock,  Ixinds  or  dclx  ntnres  ot  Die  company’,  any  per- 


ploycrs’  Parliamentary  Association, 


;  .  .■o,sl,,..i  to  r./ooidoDon  -I  ■  rn,,i,ll,r  I  municipality  wnerc  such  niLsiiiess  is  carried  on:  Unn  or  corporation  for  services  remlered'or  lo 

Is  not  tiling  pusip  (1  to  f  onipit  Dot  tls  rajiHIiy  ,J.^  carr.v  on  in  any  of  tlie  liuildinirs  or  op  an.v  of  !>c  rendered  to  the  conipany  m  eonneetion  with  its 


written  Ihe  followinsr  letter  to  the  English  '  men  and  money  can  (inish  ii.  'Paking  its  lands  wlten  Die  same  are  not  in  use  for'iln 

®  *■  '  —  - It..  (k...,..l.  ,,r.,i..,,i.  ...41.,  !  primary  purposes  of  the  club.  1  tie  basiness  of  ware- 


press  with  reference  to  the  proposed  (’om- 
inission  on  the  National  Insurance  .\ct: 


building  generally,  though  nmloiihiedly  it 
lias  fallen  enormously  below  last  year's 


incorporation.  promoDon  or  orKanizalion.  or  in  con¬ 
nection  witli  the  condiict  (if  the  company's  Imsiness, 


lias  lalleii  enormously  lielow  las,  year  s  |  inciudin 

level,  (he  aeiual  reuirns  for  this  year  show  I  and  otlier  htisini 


Mouse  men  atnl  storaxo  and  all  businesses  ineldental  er  ter  any  urtmerly  or  riitlils  acquired  by  the  c, 
tliereto.  inclu(iint;  that  of  carters  and  forwarders  paiiy:  (r)  I o  distribute  in  spirle  from  time  to  tt 


of  a  like  nature  or  any  lawful  amonc  the  shareliolficrs  of  th,'  company  any  iiro- 


"At  a  meeting  of  tho  Exeeutivo  Com- 'tha,  .hero  has  been  pracieally  .SiO.OOD.OOD  i  busitm.ss  or  undertaking  convenient  under  'he  eir-  |'<■r',J  •  (s  An.v  of 

f*ai  IX  I  »i»i‘  1  i.i.ii*  *,  •  IP  I  i4*tnii<i.Trn'<*s'  i/(>  w  (’rfx  iii<t  \  i  ic*  ux  i  on  il(*cl  Dili  Sit<i  11  Hot  t  •(' 

iittee  of  tho  Employers  Parliamentary  i  wor.h  ol  hiiihling  permus  issued  for  , he  ,„i,erwise  acquire  from  any  limited  hy  refor.mte  to  or  implication  from  any 

ssoeiatioil,  held  in  Munehester,  a  dis-  first  nine  moiv.hs  of  tho  .voar,  and  it  is  |  individu.ils  or  l•orporalions  any  business  or  under- |  ether  power.  The  opi'rations  of  Die  cmipany  to  l,e 


either  to  roeonoilo  those  wid(*ly-varying  ut-  :  “I  had  boon  away  from  Vaneonveroxae;|y  nioveaiili-s: 

tcraneos  of  responsible  statesmen,  or  to  '  JfOO  davs,  and  one  of  .he  things  that  astonish-  |  t’e  purchase  or  oDierwise  acquire  and  hold  stty.-k, 
ascertain  what  is  tho  true  state  of  affairs.  i  ed  mo  was  theopormous  number  of  biiildirgs  ;  p„7aVLi  carrylng^m^Z^^ 

“Tho  F.mnlovers’  I’.prliainenlarv  ■Vssoei.j.  !  that  had  hooP  eommonced  and  eomiiloted  in  or  in  part  similar  to  iho.se  of  this  clttli.  and  to  pay 


/•%  TTItV  T  A  A  A  “The  Employers’  Parliamentary  Assoeia- i  '“onimonced  and  eomiiloted  it 

I  I  |\|  I  IMM  IIM  1-  iJk  111  Mmk  I  m  tion.  although  in  favor  of  the  prineiplo  of  that  lime.  Some  parts  of  the  city  seeme. 

Al  Jkim  Jki  National  Instiranee,  and.  indeed,  of  .any  I  almost  s'i  range  to  me;  the.v' had  developed  st 


Dated  at  tlic  ofllcc  of  Dte  Secrctarv  of  Slate  of 
Canada,  this  3rd  day  of  Noxemlier.  l!)i:i. 

TJIOM.VS  Mt  l.\  KV, 

I'nder-SecToiury  of  SttUc. 
Camiiliell,  MeMaster  X:  Papiueau, 

.Soliaitors  lor  Aptillcants. 


is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Want  ed  in  Unrepresented  Districts  in  Canada. 


measure  which  would  tend  towards  the  ini'- i  miieh.  This  was  e.  peeiall.v  ,  he  case  ip  som. 
proveniont  of  Iho  (M)ndition  of  tho  working  i  *>f  ouilying  disiriots.  Toko  IVnnu  Uroy, 
classes,  espt'oiall.v  of  those  in  the  lower  !  ^  , hick  ihe  Poiu,(ireyhiiild- 


especially  of 


Poiui  ( irey  hiiild- 


1  or  in  part  .similar  to  lho.s,‘  of  this  clttli.  and  to  pay  t'amiiliell,  MeMasti  r  X:  Papiueau, 

1  for  the  sam,'  in  sto,-k.  lionds.  or  oilier  securilie,s  of  .Soliaitors  lor  Applicants, 

this  cinli.  and  to  sell  an, I  otlierwise  dispose  of  such 

*  slock,  sliares,  dctientiircs,  or  securities  of  such  eor-  _ . . .  .  ..  _ _ 

'  poratloii  for  such  consiiicraiion  as  the  cluli  ma.v 

Diliik  iiroiMT.  and  t<i  sell  and  olhcrwi.se  dispose  of.  Ihtlf  is  to  Stiv,  when  the  ordillii 
’  eitlmr  in  wliol,'  or  in  part.  Die  tiroperty  or  under-  liave  reeeixeii  ID  lu  r  <  <.n1  int. 


first  pubUely  and  severely  erifieised  its  large  permi, 
working.  This  eritieisni  has  been  as  mueh  undouhtedly 
in  the  interests  of  the  workpeople  as  in  the  j  keenly,  and  i 
interests  of  the  employers,  and  no  statesman  j  ing  there  st 


btedlv  feeling  present  eondiiions  verv  immov.;ablo  prop.'rly  acpiired  or  for  any  rights. 

.,r.  1  ir.,  .  tv...  ..  li.  l.,  1..  1  i  assets,  fraiiehises.  or  privileges  desired  Iiy  thocliili. 

,  and  then  has  hi  en  4(r.4  lltiii  lilllld-  o,  casii  or  in  lionds  or  stock  of  Ihe  clttli.  under  th,' 
ere  so  far  this  year.  Ihe  cheaper  name  of  "  Montreal  ludoor  Tennis  rinli.  I.imticd," 


thtit  IS  to  siiy,  when  the  ordimiry  shares 
have  receixed  ID  per  cent,  interest,  tho 
Iireferenee  shares  rank  pari  jiassii  wit  It  the 
ordinary  shares  until  they  have  ree.’ived  ID 
percent,  in  till.  .\flerlh;i,l  tiny  flirt  her  pro¬ 
fits  that  may  he  made  go  cxcliisix cly  to  tho 
oriliiiary  shareholders. 

Absolute  C'oii  ttdeiiee 

“Speaking  emphal  i, -ally,”  ooivliidod  Mr. 


respousihle  for  the  A'ct  has  ever  attempted  class  of  buildings  that  have  heeii  erected  rZuiZiZ' diviliZ  inn,  IwZ^^^  ,  ‘‘"’Phalical  y.  '  oonolud.ol  Mr. 

to  rcLife  it.  there  in  the  paSo  three  years  are  generally  „'f  ,,,’,0  lumdrttl  dollars  tsioo.ooi  eaeli.  Ingram,  I  'VV'  '  ' I  .have 


"This  association  is  non-politieal. 

consists  of  men  who  are  responsible  for  soon  as  a  }n*ti’er  house,  m  some  eases 
carrying  on  the  great  industries  of  ([,(.  1  nearer  in,  bceoinos  vacant,  Hiose  oeeupyiug 


The  principal  place  of  busini'.ss  of  tho  coriKiralioa  absolillo  eoiitideiiee  in  the  future  of  th 
will  lie  in  Die  city  of  Montreal.  Dominion.  As  grounds  for  t  ha  I  eotifidenc 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


country,  the  interests  of  which  they  con¬ 
sider  are  seritiuslv  prejudiced  at  the  present 
time,  and  will  be  increasingly  so  in  the 
future.  A  proposal  has  been  made  repeat- 

composed*  of**^men  selected  entir*t*'l'v**oif*nc’  ‘‘.\nother  thing  that  people  speak  about  cause  of  inabilitv  to  meet  payments  falling  nonsense  lor  peciple  1,1  talk  about  (.'anadian 
count  0^1  heir  -1  heard  it  here  liefore  I  left  for  Danada  -  due.  1  would  simply  repeat  what  I  have  mvestments  not  he.ng  ,in  a  s.iiind  hasts. 

out  anv  regard  lo  (heir  iiolitieal  views  buildings  freipiently  seen  stated  in  "Ganada."  that  MiDiieipalities  tire  pa.ving  their  lialiilDies 

should  be  appointed  lo  investigate  the  worli:  'i"*'  '’ompleted.  hut  there  were  a  large  the  man  who  has  bought  property  inside  the  Promptl.v;  the  crop  is  the  greatest  ever 

ing  of  tho  .Vet,  which  whatever  mav  he  number  of  residences  einp,y — that  houses  city  limits  of  any  large  city  in  I  he  West  has  harvested;  natural  resources  are  being  de. 

■said  fo  tho  contrarv,  is’thoroughiv  unsatis-  going  a-hegging  at  any  price.  When  absolutely  no  need  whatever  to  fear  as  to  vekipedon  a  moresunebasisthan  heretolore; 

factory.  '  1  Vancouver  1  took  representative  the  outcome  of  his  investment  .Vs  to  those  millions  are  being  jtaid  by  our  railways  in 

’•M*..'  H  ...on  I  oTT-  ki  ■  cn.  I.  ,  V  strcc ts  of  f  liat  class  of  biill di p.gs  in  t  lic  Wcst  who  have  speculated  in  so-called  ‘near-  dividen, Is;  oiiMianking  system  and  t  he  men 
•  1'  ^  ...  .,1  w  ...Vi  ,ID  Knd,  Kitsilano  and  (irand  View  .listricts,  suburban’  lots,  there  will  be  manv  eases.  I  ol  onr  great  tinaneial  and  biisi- 

ri'v,l’...^i  t  ^  and  I  found,  taking  one  side  of  a  street,  that  think,  where  they  will  have  to  wait  for  ness  houses  eomniand  the  respe.-t  of  tho 

f  onVninn  LZossor  kv  noliDeaV  IP  consefuiive  liouscs  there  were  tinly  ti  five  or  t.m  years  li.'fore  they  tind  their  inir-  witI'I-  1  bis--  yes.  tar  more  than  this-i.s 

of  opinion  express. d  h>  polm  vacant.  In  another  ease,  in  SO  eonseeutive  chase  justitied;  hut  1  believe  that  even  in  being  accomplished  by  some  eight  million 

this  seems  Uie  only  prat.  i<  ala  business-  there  were  only  'i  vaeaiit;  ."nd  in  such  cases  the  coast  cities  of  British  ('olnm-  inhahitants  of  that  great  ’  frozen  zone  of  the 

like  wav  of  detiling  441th  mat  Ur  of  such  another  str.’et,  there  were  hot  ween  00  and  hia  will  he  the  first  to  juslifv  such  suburban  ■*''*•*  parallel.  I  have  seen  grand  crops 


the  former  class  of  houses  will  naturally 
move  into  tho  la. ter.  But  the  ultimate 


Dated  from  the  offlr.'  of  the  I’nivineial  .‘Seerelary,  t,,,,.  ,,„lv  1,, 

thi-s  fifth  day  of  -November,  19i;i.  OP*'  pp,'-'  '*>  ''*7"  P.  Dulicntl 


.C'...l.'  SIMAKD,  the  great  development  that  is  taking  plaee 

4«2r>  ^  Deputy  Provlnelal  Serret.ary.  overvvvhere  in  the  North-West,  to  the  ili- 

Sm.th,  H'--.  erease.in  business,  to  the  way  in  which  tho 

municipalities  tire  reiiaying  I  heir  loans  to 

-  hanks,  and  so  on.  It  is  simply  absolute 

to  meet  navments  fallintr  nonsense  for  people  lo  talk  about  Canadian 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 


IllllIS,  Mil.,.-  I  II.  .Y  YYIll  ll.,,Y,-  ,,,  YY.lll  101  _  - ,  ...  ..... 

five  or  t.>n  veiirs  li.'fore  thev'  tind  their  jiur-  world.  1  his--  yes.  tar  more  than  this — is 
chase  justitied;  hut  1  believe  that  even  in  'P’P'K  accomplished  by  some  eight  million 
such  cases  Ihe  coast  cities  of  Britisli  Colnm-  mhahitants  of  that  great  ’frozen  zone  of  the 
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LONDON,  E.C. 

And  at  LLOYDS  and  the  BALTIC 


NEW  YORK 

REAM,  IVES  &  WRIGHTSON,  Inc, 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


[  '  pends,  there  will  be  no  further  delay  in 
j  acceding  to  this  reasonable  demand.” 

I  DITCH  COMPANY  FOR  CANADA 

.V  new  company  has  recently  been  formed 
!  in  Amsterdam,  Holland,  with  the  name  of 


another  street  there  were  hoiween  dO  anti  hia  will  he  the  first  to  justify  such  suburban  dttth  parallcE^  I  have  seen  grand  crops 
40  houses  wiihout  a  single  one  vacant.  The  speculation.  '  north  of  t he  o.Vt h.  Tell  me!  Who  will  ho 

same  ratio  mav  not  apply  in  South  Van-  .r,  r  1  ,  .  .  able  to  estimate  the  wealt  h  of  ('aiiada  when 

coiiver.  bui  1  believe  ■, ha. ,  taking  the  city  Nulmrbun  Lois  ’Johnny  Canuck’  has  partners  enough  to 

of  Vancouver  and  Poin.'i  Urey,  there  would  "At  tho  same  I’mo  there  ‘s  no  doubt  that  develop  all  the  resources  between  these  two 
not  be  over  8_to  10  jier  cent,  vacant,  and  in  there  ‘s  bemg  offered  in  London  even  at  the  parallels. 

most  eases  these  were  houses  with  some  present  time  much  property  for  which  there  4 - 

defect  either  in  respect  of  being  poorly  is  no  justification  whatever.  So  far  as  my  sTEADi  ADVANC  E  IN  BICiCiAR 

built  or  having  no  sewerage  connection,  or  own  company  is  concerned,  I  would  like  to  VALIES 

something  of  that  kind.  emphasize  the  fact  that  tho  Canadian  Na-  Biggar,  Sask.— Tho  imrchaso  of  another 

Real  Estate  Conditions  sX^rbiXtsTor  s^lJ  in  EnglaXrLiXlve 


STEADY  ADVANCE  IN  BICiCiAR 
VALUES 

Biggar,  Sask. — Tho  imrchaso  of  another 
corner  lot  on  Main  street  at  a  figure  in  tho 


in  Amsiordam,  tloi  ana,  vyitii  tlie  name  of  ..Qf  eourse,  as  far  as  real  estate  is  con-  many  times  refused  to  sell  such  lots  when  neighborhood  of  S70U  has  served  as  a  sharp 
The  Netherlands  rinaneial  Corporation  for  cerned,  business  is  ver.v  quiet  indeed  out  people  have  come  desiring  to  buy  them',  reminder  to  Biggar  citizens  that  realt.v 


- -  -  ^ 

BANK  OF  IIOCilELAGA 

Th©  annual  general  meeting  of  tho  Bank 


'fcOTS  Cjy TXiSn  IN  WEST. 

W.  D.  Mackey,  manager  of  the  invesf- 


\lot^oinhor  Hiout  (iopartment  of  the  Manufacturers 

of  Hoehelaga  will  b©  held  December  17  at  j  ^  Calgary  paper  that  pay- 


BANK  OF  TORONTO 


ments  on  the  company’s  mortgage  invest¬ 
ments  in  Alberta  are  better  than  last  year, 
while  the  business  done  is  also  larger.  A 


A.  new  branch  of  the  Bank  of  Toronto  larger  percentage  of  cash  on  policies  is  also 
has  been  opened  at  Mazenod,  Sask.  noted. 


Bank,  Winnipeg  the  business  of  tho  com-  sional  good  bargain  offered  you  'will  in--  preference  shares  of  85  each.  In  addition  ounting  last  year  lo  d’i'), 000  bushel;,,  and  .he 
pany  will  be  tho  discounting  of  agreements  1  variably  find  the  v  endor  only  holds  under  to  the  cumulative  7  per  cent.,  they  are  also  acreage  in  crop  this  year  being  at  least  oO 
and  general  transactions  in  real  estate.  I  agreement  for  sale,  and  is  forced  to  sell  be-  entitled  to  participate  in  further  profits —  per  cent,  greater  than  in  1912. 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tlirou^h  medium  of  Baitk 

Netting  7% clear 

The  J.  G.  WAYNE 

REALTY  CO.  Umhed 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Urference — Bank  of  Ottawa,  Prince  Albert, 


CONVIDO 

Full-bodied  and 
Fragrant— to  sip 
is  to  enjoy. 


D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

TORONTO. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Raliway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Bcliabic  Attcntn  Wanted  in  Eaatern  ciliea 


THE  FINANCIAL  TIMES,  MONTREAL,  SATUI^AY,  DECEMBER  6,  1913 

—  HALIFAX  ABSORBED  IBANKERS’ CAUTION  \f= 

)  Id  pKOBLEKs  OF  i  umitiio;  ■nyioE  qF  . 

OCEAN  NAVIGATION  WEAKER  BUYERSi  H 


I  Opening  of  Royal  Mail  Service  “  Slow  Pay  ”  Retailers  Cannot 
Stimulates  Interest  in  West  Get  Accommodation  and  Are 
India  Trade  Contract  Awarded  j  Being  Forced  to  Finance  with 


for  First  Unit  of  New  Terminals 
Cost-of-Living  Problems  do  | 
Not  Worry  People  in  the  Island 
of  Foxes. 

(From  Oiir  Own  Correspondent.) 

IIai.iiax,  X.S.  — .\mlr('\v  A.  Allan,  of 


JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY.. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

83  Prince  William  Street,  ST.  JOHN,  N.B. 


the  Wholesalers  or  Not  Buy  at !  — ^ - - — - -  ■  -  -  - 

Brunswick — The  Mining  S  r=INVESTIGATE  FOR  YOURSELF 


(From  Otir  Own  Correspondent.)  |  (Foin  Onr  Own  Correspondent.)  j 

1Iai,ii-ax,  X.S.  — .\n(lr('\v  A.  Allan,  of;  I^'t- .Jonv.  X'.B. — One  of  tho  daily  papers  | 
Alonlreal,  was  a  xisilor  to  this  city  last  a  few  dins  ago,  referring  to  the  linimeial  i 
week,  lie  was  lure  in  eonneetion  with  the  i '‘'•nation,  said  that  the  hanks  were  still  | 
wintL'f  sailings  of  the  .Mian  Lino  during  the  ;  relusing  to  aeeept  the  business  of  .small  vo-  | 
winter  months.  Tlio  Canadian  I’aeilio  j  tailers  who  wore  known  to  be  slow  in  mak-  j 
I  liailway  is  establishing  its  winter  quarters  j  ing  payments,  and  that  this  was  making  | 
here,  having  taken  the  old  t’unard  building  ;  tlx'  <-onditions  more  difiicult  for  the  whole-  j 
on  Water  street,  famous  in  its  day  as  a  ‘  •‘‘alers,  wlio  innsl.  earry  the  small  men  along,  j 
great  shipping  centre.  This  building  is  It  wa-  stated  that  unless  the  situation  ini- 

somewhat  in  this  reganl.  and  the 

i  inent  and  is  situated  at  the  head  of  the  new  ;  v  ,  ,  ,  .  •  I 

I  inillion-dollar  pier  now  nearing  eomplotion.  !  became  a  little  more  aeeonimodating,  | 

I  This  would  indieato  that  the  H.  will  ;  Ih*'  w  liolesalers  would  be  compelled  to 
have  berths  at  the  new  pier  for  their  winter  :  cxer.  i.se  greater  caution.  In  the  meantime 

.1  11  I  wholesalers  report  that  wliile  business  is 

At  the  present  time  the  wliole  mereantilc  1  .  ‘  ,  ,  ,  ,  , 

eoinniunity  is  interested  in  the  great  qiies-  present  and  althougli  the  bank 

j  tion  of  transportation.  The  ILoyal  Mail  ;  clearings  and  enstoms  receipts  liave  lati'ly 
line  has  started  its  inaugural  trip'  to  Ber-i  shown  some  decline  eonipared  with  the 
^muda.  the  British  We.sl  India  Islands  and  I  , 

lAemerara,  with  the  sailing  ot  the  steamer  .  .  ,  .  ,  .‘I 

I  Cobequid.  (‘arrying  o\er  the  thousand  tons  •  I  lota!  xoliime  of  the  year  s  bust-  ; 

'  of  freight.  o\er  four  thousand  of  which  "ess  to  be  ns  large  as  that  of  lt)l‘2.  There  i 
was  loaded  here.  Slie  i'i  a  lino  liont.  speedy.  '  is  no  question,  however  that  t  lie  geiieriiP 
fitted  with  wireless  ami  superior  cold  stor-  ,  ,,  ,  ! 

age.  I  he  paiiers  here  are  urging  Ux'i  ,  ,  ,,  ,  ,  '  i 

Halifax  merchants  to  visit  the  islands  of.  hoped  would  he  the  ease  j 

the  south  in  order  to  acquaint  themselves  '  "iter  the  crops  had  been  lianested. 
i  witii  eondiiions  and  secure  the  trade  which  i 


rapidly  increasiiijr  population. — Tho  larpest  Supar  i^cdiipry  in  Ani;"lea 
ronstruetion.— The  larRcst  Dry  Dock  In  the  world  “"‘•‘’J,  An  m 

Ppandnal  Aroh  llridKo  in  the  worhl  under  '•oiistrui-llon.—Harhour  Development!  invouin? 
an  expenditure  of  over  *20,rM)0.000.  and  to  Include  iship  Construet  on  lai"  3 

under  eonstrnotlon — Mammoth  drain  l-.levator  under  coustructlon. — Numeroai  lai^J 
new  Mamifaeturing  Indu.strles  under  eonstructlon  nrlee?  h-low 

This  is  the  position  of  St.  .John.  N. It.,  to-day  with  Insldo  prope.ty  prlc^^ 
i.rrvailinff  prices  in  I'lties  of  onolialf  the  popuTaTIIou  anii  ^^  lthaut  tUj  oppOkl  y 
Lao.  l.ct  us  send  you  particulars  of  some  properties  wc  havj 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B, 

Itrferrnce  by  permission — Itank  of  Nora  Scotia. 


HALIFAX,  CANADA 

Work  on  the  great  Terminals  and  new  Railway  entrance  into  Ha.ifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years. 


inns . ?  n.Ttv.i.irt 

JOIJ .  lo,107,J7.t 


PROCTOR  BROS.  &  CO 


llirOHl'S  f'eSTOM  t>AS«  SuiPPINO 

Ilri'l.IPrA  fl.EAIlIMlS  1  ONNAOB 

‘in.-.0:i7l)  SI..'-.S7.7:II  »  PO.-MJ.-’IO  »1, 237 ,940 

U.jl2.,‘i4lt  •-M’Se.a.V  100,460.072  3, 111,530 

Kn<,iiiry  iiivllo«l. 

I  O  r<A  Real  Estate.  Insurance  Brokers 


•f  163  Hollis  Street.  -  HALIFk 


Particulars  from 


it  is  betievi'd  will  follow  tho  reeiproeily 
tr<>!ity  now  in  fori-e.  I’iekford  vk  Black, 
who  formerly  l•ondnet^'d  the  service,  are 
the  Halifax  managers  of  the  Royal  Mail. 

Teriniiials  Coiifr.'irt. 


Tilt'  I’ofnftt  Figlit. 

I  here  is  great  interest  in  Xew  Brunswick 
in  the  lighi  111  Washinglon  over  ihe  admis¬ 
sion  of  ('anadiaii  i>o(aloes  lo  thal  mavkel. 
'Pile  pqtalo  grower.s  of  Maine  are  behiml 


The  Investment 
6l  Realty  Co. 

203  l  armer  Building,  WINNIPEG,  Mnu 
Tela  Main  5676, 


1  rpi  „  •  ...  4  f  s  I  1  1 1***  tJiriU)  t  inn.  liut  tiu'v  jirt'  lunidit'jnipcd  ]>v 

Ihe  most  imporlan  eveitl  of  he  week  states  ,'r..p  is 

!was  the  awarding  of  the  eontrael  lor  the  y  one  hnmlnul  million  bnsh.-ls  short 

^hr.sl  nm  of  ihe  new  term inaks  whx-li  was  ,{r„nswiek  potato, 's  a.v  no 

Usecurcl  by  To  ey  Brother.s.  <‘1H'..  ^Hov art  from  anv  .lis.  ase'a  parlid,.  moiv 

A  l-auquier.  the  hgniv  being  To.  ^  ,  l,..„  ,  i,,,..,.  ....ross  the  line  in  Aroostook 

:  rins  hrm  IS  well  known  tor  its  great  im<lei-i,.o,„,ty.  M,,ine.  American  bnv.-rs  -.re 
,  takings  I  be  mem  uw.s  are  re,,nl,«d  be  „iove  phuitifnl  in  the  province  ihan  for 
vvor.h  the  snug  li.tle  sum  ot  forty  million  pnreliasiug  potatoes,  hav.  beef  ,.ges 

I  .lollars.  rim  work  eon', rad, d  lor  consists  ,,.,„„,.y.  und  any  otluT  pro.Inee  that  .'an  b,' 

:of  a  landing  s.ag,-  ot  .•oiierd,-.  M'OO  bwt  ..xportable  ,|uantiti..s.  Tlnu-e  was  a 

long  a  p„;r  l.J)  t,d  long  ami  a  l-asin  si  w'eeklliat  an  A  imTi.-a  n  .•on.mrn 

;  ..IH)  fed  wi,l,'.  (»,h,  r  big  contra, os  ar,'  1,»  ^^as  i„-sfot ia t ioe  r,,r  1 1„. 


INVESTORS  Will  DO  WEIL  TO  CONSIDER 

Medicine  Hat!! 


W.  J.  NESBITT 


RieQiGine  miu 

Properly  ■THE  riTY  THAT  WAS  BORN  LI  CKY."  LOIKIS 

_ A.H.HOULDEN&CO.  | _ 

|r*a.  E.STATE.  Stew  art  iind  Twee  I  tilock.  Main  SL,  Medicine  Hat.  AUa. 


hcri'  \\,Ms  a 
ail  concern 


R^fev^nre:  The  Union  Bank  of  Canada. 


MAN  UFACTl  RING  SITES. , 


I  V  'I'l  '  ■  i  ’'-M  .ir,  lo  \vas  ii,'gotiating  f,»r  I  lie  output  of  .-i.veiiteei 

Tlie  Affiance  hvestment  Company 


(CANADA)  LIMITED 

CAPITAL  ....  551,000,000 

Ilpail  Onice — CALGARY,  ALRERTA 
Eranches:  TORONTO — Stair  Building. 

LONDON — Alliance  House.  15  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


or  no  wiiiliT.  Itii'-iiiess  will,  t li,‘r,'fore.  eon- 
liiine  brisk  all  llie  year  roniid.  ami  wlii'ii 
.spring  l•ome.s  ilufe  will  b,'  no  dull  i-easoii  U, 
mak,‘  up  f,)r. 

M'lioro  Living  is  Low. 


AliiiernI  Projects. 

'I'lii-  last  week  brought  ii,‘ws  of  a  nnmbi  r 
of  moveimiits  for  Ili,‘  developm,-nl  of 
niim'ral  resources  in  X,'W  Brunswick. 
com|>any  has  b,‘cn  organized  to  ,l,'\clop 


Mr  TT/^  TJ/r  T  T  Commissioner,  Bo; 

,  J,  n\J  W NoiiTu  Battlefor 

Nile,  t,*(i  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY 


]  anir'' nl.m  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  deuce  ba 
Jh.oo  per  acre  iin-  refereuces  if  refpiirod.  promptlj 

Post  Ofiirc  Drawer  T,  NORTH  R.VTTLEFORD,  Saskatchewan 


(late  Commissioner,  Board  of  Trade) 

North  Battleford,  Sask. 

IN  INSIDE  PROPERTY.  ^enc2haudle“i 

IS  if  refiuirod.  promptly. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $00,000.  INCORPORATED  1912 


■  A|>ro|)os  lo  llic  cost  (iT  lli**  d»‘iK»its  at  Black  Ki\f‘r,  Avithin  a 

'  i'oliu■v^ \\IioU'<al(‘  rujairlcd  l»y  iht*  ot  St.  Jtdiii.  Samples  of  tlic  or** 

:  nuTuliaiits  of  ( ’harlotU  iown,  Brint'i*  Kd-  I'*'*'"  analyzotl  and  aro  said  to  >  idd  | 

war<i  Islaiiil,  sliouiil  pro\o  inu  n  stin^:  ^J'*  ***!  <‘op|)cr  and  S4.t)ll  in  jiold.  : 

!  Black  oalv".  ccni>  per  Inishcl;  ^vhi^o  oais,  *  Sussex  IB'ctird  annonnccs  that  repre- 
cents  per  hu^iici:  ptiiaioc^,  Mnes.  :»()  cental  nt\s  (»f  t  In-  Dotninion  Steel  ('onipanv 
rents  per  IniNliel.  reds,  2S;  turnips,  \'2  t'cnts  'Uive  Ia1el\  in<pceted  t ln»  dejYtj.-'itvS  of  inaii- 
I  per  Bushel;  lia\.  Sl'i.tMl  pt  r  Ion:  eiihhay:es.  '-inn  ^seal  Markhani\  illt‘ ainl  .Ionian  Moun- 
1  oO  (*ents  per  hundred  tiounds:  earrols,  *10  J*'”*'  ha^  e  etnnph.ded  arranui  inents 

!  eenis  per  i>u^hel:  jiork.  11  eems  per  pound;  iiiy;  (>perations  on  a  lartre  scale, 

i  t  29  eeiiis  pel*  dozen:  Ituiler,  eroek.  22  Liir^c  shipmtniiN  ol  inanifunese  were  for- 
I  cents,  iiih,  2d  eent>.  prints.  2d  cents  y)er  uK-rly  made  troni  Markhamville.  A( 
pound.  Pork  ref*entl\’  advanet  d  and  !1  ,  w<M'k  llie  ('ohhler  S«  \ton 

I  ecu  I  ft  is  coiisitlered  a  hi"  price.  '  Miniiiy;  (  oinpatu  at  its  annua!  uieeliii" 

1  _  _ _  _  » consuleretl  a  propt>sition  t«i  send  li\  e  tons 

W.W.1.-W  1?.'^  ^ *’'*!'  '•■'luy  imrixis,'.-,. 


The  MacDougall-Bidwell  Co.,  Limited 

Kcfrrrrr.  KEAL  ESTATE,  INVESTMENTS  capit 

CHn»,lioult.v.!k„fCon,m,.rre  EAKM  LANDS 

ChdIp  Atiuress:  Macwpll. 

Cede — A,  H.  C,  Otb  Uditiou.  Saskatoon,  Sask. 


CAPlTAb 

t200.UOO.U9 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  insurance, 

LACOMBE  and  CALGARY,  Alta. 


I  cents,  till*,  eeTit>,  prills.  Jo  cents  per  iiom  .MarKnamvuu'.  ,  u  i  i  i  i  t.jt  iTKik  mkiltIK  or  TR 

pnnn.l.  I’l.rk  r,-.,mtK  u,lvun,w,l  uml  1 1  W -xhtiu-k  lust  wiwk  tlm  ('..bbl,-,-  Sixt,,!,  •  I'"  , 'wl  known  bankir.  was  n-,  b-t  .mI  ]  !•  hDIvKA  I  kl>  BO.iRDSOI  I  K.VWt 

i  c'Ul.s  i.s  <-„nsi,liT,Ml  a  big  in-i,-,'.  Mining  Company  at  its  annual  mc-ting  proMilc'iil.  Bn.wnov.  Man. — Br-  si,l,>ni.  Clarenoj- 

'  _  _  .  ' '•onsiil,-ri',I  a  propositi, in  to  scml  liv,'  Ions  KnglisJi  Mfiiivy  for  Roal  Fslaf,-.  j  King  of  Hi,' Bramlon  boanl  of  .r.nlo  expres  -  • 

;  SHOES  AND  STEERS  ' vf  w^s  ^‘;„::r;ba; rSr;vio;;;:^a;M:o::d  d.' ro-!:!;;;.:;;.  woirkno'^n^v;:;! ',5’:;; : 

j  (Wall  Sir,','l  Journal  I  sidl'd’'’, '-anw'^  m  •"  I  i-'il''  nornl  of  Trail,'  which  was  organized. 

•  When  ill,’  Ba  vn,’-AI<!ficli  tariff  law  put  .-s  i  nilii-.L..I  ,1.  t'  ,'i  • '.'i' operator  b’avcs  in  a  1,‘w  il.ivs.  I  Ix'ir  PX'"j;,,  (•^.\v  inoriihs  ago  tin, lor  the  leadership  of  ■ 

,  .  . .  .  . . . I  .....  "x<x-«t<*,l  1  at  1  ln>  min,-  yx’bl.  ,!  a  pos,’  is  |„  mt-resl  Lnglisl,  eapital  m  M.  Li...  |..,.rr.l.  .\lr,..>i.rlv  the  federation 


I  hiiles  on  Ih,'  li’,',‘  list  it  was  assnin,,l  lh;it  .good  iicn'i’nl ago  of  paying  ore.  W’lii’ii  it 
I  shoos  and  ol  Ikt  Icath,’!'  goo, Is  would  bo  was  anno, in, •cd  ii  few  days  ag,>  that  an 


E.  T.  O’CONNOa 


clu'apiM'.  Inst, a, I  of  lli.’il.  iiri,’,'s  walk,*,!  xpper  proiin,’,’  l•oll<•,■|•n  proposed  to  estab-  sent  lii’i’e  by  t  hi’  fi’diviil  gov, 

ni.warils.  A.,  anaivsis  ,,f  slalisth-s  re.-i  iitlv  '  e"'';.';.  ="  ixMX’.’tion 

I  '  1  I  ‘  ’•ol'u.  tlx  ptf'ss  was  intoimed  that  eiipil!il  harbor  on  botli  tln  i’iist  an<l  w, 

j  piiblisln'd  by  the  (lovernmi’nt  sliows  that  hail  been  Mibsei’ibe,l  by  a  SI.  .lohn  coieern  will  sbonly  submit  liis  report  t 
!lh,’  ailvanee  was  for  r,’iisons  not  eonlrollid  ,  wliieh  pnqiosed  to  opin  n|i  exlensivi’  brick  works  liepart  mint  at  (fttaw;,. 

I  bv  the  Slii’rman  law.  yards  in  the  spring.  _  ,  ... 

,  •  The  .’I’nMis  shows  that  in  B.MI'.lth,’,’,’  were  .  . .  (  .ml  I'M'ld  Ra.Iw:.; 

!  1  4(i.o‘J.S..'iS(i  hides  anil  skins  lanni’d  in  lh<’,  ‘  t  sv .  Tlii.  ( ';i  nadi.’i  ti  I’aiilii’  l\;iilw 

inil,',l  Stall’s,  eompared  with  1 J 1 .1)1  I  .‘•.■>t>  ;  'I  Ix’  ;  -lohn  Boanl  of  Trail,’  during  t  he  Hivi’i- 1  lie  t  hiit  y-t  wn  mill’s  of  r:i  il 


ieldi’il  a  pos,’  is  to  int,’r,’.--i  Liiglisli  ejipital  in  St.  (j„,  |{ri)iidon  board.  Aire.-idy  the  federation 
Will’ll  It  .lohn  .’iiid  Xc’w  I  ,rini'-vv  lel;  proposiiions.  i|.,s  etfei’ii'd  important  improvements  in  tho 
•  hat  an  A.  D.  Swan  111,;  Briiisli  harbor  ,’.x|.erl  have  been  of  greal- 

o  ,’stab-  s.’iit  her,’  by  th.’  l.’d.  ral  !f'>v,rn nn  nl .  has  ,  shiiipi’rs  at  uumerons  Manitoba. 

Jit  SI  m;idc  Ji,  ihonjiiLTh  iu>p**cit(in  ol  Si  ;***”''  poiui s;  nnd  ihe  loiiR  souj^ht  connection^ 
t  cjipitjd  hurhor  on  hotii  the  c:»';t  jind  wc^i  sides  mid  ,  p,..  ('.|».  ;Mjd  (l.N'.li.  pa.ssenj?er  Irvins* 

I’oneern  will  shortly  submit  his  report  to  tin’  pnbli.’  ,  iioissevain  is  now  an  ai’eomnlished  faet.’ 


Ituiird  of  Triide  Itiisv . 


Coal  Ei.'l.l  Riiilwnv 

('anaili.’in  I’aeilie  Bailway  i-  taking 
e  t  hil  t  y-t  w  II  mill’s  of  rail  w  ay  bi  t  w  ,■<•11 


bi’twi’i  n  C.B.  anil  (LX.K.  passenger  trains* 
ai  Boissi’vaiu  is  now  an  aoeomplished  faet.’ 
During  the  iiast,  season  tlie  organization 
ha.s  Slip  out  over  700  liarvest  hands  to- 
farm,  rs  wi.hiii  tlii’  fi’ih  rated  territory,  not-, 
wiHistaniiiiig  the  faet  ihal  workmen  were 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

fABM  LANDS,  IMPROVKD  AND  tNI.MPHOVED.  A  SPECIALTY 
City  Proppriics.  Buxinesa  PropoHiliuna  and  Inauranre 

P.  O.  ROX  105  WETASKIWIN.  ALTA. 


I  ml,', I  Stall’s.  ,’ompai’e,l  wit  li  1.,  1.1)1  l,(i.,t,  ;  i  ix’  so  .loiin  i.oanl  ol  I  ra,l,’  , luring  th,'  '  ov.’i- 1  Ii,’  t  hirt  y-t  wo  mill’s  ol  railway  l„tw<’<’n  i^v  regular  faro  from  Brandon 

in  1004.  This  is  an  iner,  as,’„f  11.7  |,,’r  ^vear  en.lmg  Xov_,.inb,  r  ;!0.  I, ad  n  e.  ipls  Breib  rieton  a nd  1 1,,’ eoa  1  tb  liL  a t  M iiil o.  i n  V  . 

cent,  in  livi’  yi’ars.  Less  1  hnn  one-fonrt  h  |  a'lioniil  mg  to  *  IS.,  3!)  and  expeiidi’il  .SI  L'.).',7.  (.)ii,’,’ns  ( •omit  y.  ami  also  a  bra  n,’h  i  Iiir1,’,’n  V,-  '  |..rt>i«\’i>iiires  like  Wiimineg  and 

of  lliis  total  was  of  domi’slie  slock,  the!  I  I'"  board  had  a  year  of  gr,’at  activitv  and  inil,"  long  known  as  thi’  Soul  ha  nipt  on  i  '  v,  Kip.r  i^  i  he  oniiiion  that 

iinmbi-r  i.f  hiili’s  ami  skins  taken  ofi'  in  the  ,  t  x’  annual  r,.,n^  shows  i  hut  it  .li,l  a  goo.l  ,  Uailwav.  The  C.B.K.  will  not  only  prov  id,’  .  jV,.a.„donV  snp.rior  loi-ation  forthe  distribn- 
Lniled  States  m  lt)l)0  bi’iiig.  , 'X“'il  »'•  work,  ,l,almg  withsm-h  a  tri’ight  and  pa.sseiig,!’  servo-,’  l»t ",  in j 

Cmih’  .  |:!,7iil.1iMi  xxitersas  tmniigration.  the  lmp,’ri.’,l  Horn,’  |•'r,’.l,’ri.’on  ami  .\Iinto.  but  will  ..M,  ml  it  : 

Calf  and  kip .  .'•.100,043  .*!*'  "xm  Association,  railway  anil  steam-  from  Minto  to  Xorlon  on  I  h,>  I  lit I’l’eolonial,  |  •  '  _ . _  _ 

Sh,’,’i>  and  goal .  14. .'>01 .0111 

Horse  ami  otlii’i’ .  I  l‘_’..',30 


COBALT  SHIPMENTS 

(4'iiball  Niiyi^et.) 

VVliilo  leiniaKe  in  ore  sbowc’il  a  tlei’ri-ase.  all liongli 
mori’  tliaii  lialfol'it  was  low-grait,'.  tli’j  liiillioii  sliip- 
menls  were  eonsidi’ralily  liiKliir  tliaii  Uic  avcniu,’. 
Tiler,'  wire  1ml  live  ore  shippers  wliilc  six  mines 
C’oiii  lilnm'il  Inillioii  Of  tlii'se  Nijiissiiig  eoiitri- 
Oiitwl  ore  liigli  ill  Colialt.  lint  low  in  silviT.  while 
most  of  tile  1.1  Itose  or,’  went  ,o  f'lironii’. 

Of  the  six  Imliion  shippi-rs  ii  will  be  iioti<’,',l  lliat 
YX'cnlaufer  lliriires  in  ,h<’  list,  'fiiis  will  prol'alily 
he  llie  la-t  refereiii’e  to  lilts  South  I.orrain  mine  lor 
some  time  as  it  lias  now  slim  ilowii.  Tlie  I’enii- 
.'anadian  was  also  on  llie  li’-t  and  llie  ,1  Iti’ien. 
Ne.vt  week  will  miiloiilili’illy  see  the  Imliion  sliip- 
meiils  for  the  year  pass  tlie  ^.V.dOtt.tlOO  mark. 

Ore  sliipnienls  from  (.'oliall  camp  for  tliu  week 
cnditic  .Nov.  2S  were: 

Mine  It.  1-  lot.  n>s. 

l.a  Hose  .  I..■•.t2(l  329,000  tfl'.I.OJO 

r.  Townsite .  Ml.soo  SO..SOO 

MrK.-Uar .  2i:t,797  21:). 797 

Nipissiiig .  122,700  l'-’2..tiO 

Kerr  IjUke .  St, 170'  7SI,70 


Nipissiii" . 

ItiifTalo . 

O'Brien . 

Penn. -Can . 

Kerr  l.ake . 

YVettlaufer . 


Nipissiiisr . 

Penn. -Cun . 

ItntTalo . 

Cr.  R,’.s,'rve . 

Dorn  Bed . 

Townsite . 

Miseel . . . 

Temiskaming . 

O'Urirn . 

Wottlanler . 

Miller  bake . 

Colonial . 

Tretlicwey . 

Ctisey  Cobalt . 

Kerr  I.akc . 

Hailey . . 

Cobalt'  t.uke . 

City  of  Cobalt . 

Preston  K.  D . 

Cob.  Comet . 

I.tim.sdeii . 

Heaver . 

Hargraves . 

MeKiu.-Dar . 


I  im  board  Had  !i  ytmr  ot  gri’ut  a,’tiviiy  ,’.nd  miles  long  known  jis  the  Soul  ha  niid  on  i  King  is  of  t  he  opinion  that 

ii’ir'of 'v.  InVbl’:’  w’T"  \''^V  "  ''"‘.f  ’'’'r  ->'Mx;xvi.l,’  .  j\l;::^,;,;;;Cs,.pel’i,mlom,Mon  ;^r  thoXribu- 

de*iJ  <ii  \alu.ilde  Mork,  iJcjilin^r  u  itli  siieh  ji  treitrht  jind  pji.s<t*n"er  s“i*\  i.  e  'veen  ,1  k  ^  u 

inn!  ters  j*s  uinni"ri»tion.  1  he  I  inperial  I  Ionic  Krederieun  :ntd  Aliiito,  init  will  c.xli  nd  it;..  L.n,..nwir'4*i.<!  ^ 

I  X  41..  I  '  Ilii.tY  .\  I  ii  VIV  1..V  51  .V  .1  P .  \  f  ■  .  a  .  a  .  .  V  .  . .  I  I.  .  .  I  ..  4  ..a..,.  .1  .  .  ..  5  ..  I  LN  III  Illun*.  I  I  U  I  1.  U  . 


'^hip  nijitters,  town  phnniing;,  {jihmI  rojtds.  o\er  ihe  line  of  ihe  old  ('cnli’jil  K’julwjiy. 
new  indnstries,  harbor  dev ,’loitment  tind  wliieli  lit,'  ('.IM,.  now  eoiitroi-.  Large 


441  187  452 

300  893.517 

IS  for  llic  vvi'ok  ending  N'ov. 

Ounces 

Value 

19n.3:t7.2.'t 

¥110.871  44 

,  (’»r»J'|5.20 

:j8.(M)o.oo 

L  IS, 774. 87 

n .  1 7 1 . 05 

1  .S.(19(»,0(» 

i.e)yr».oo 

1  S.22(j.(M1 

4.8t2.(K) 

2. 970. 00 

1.784.00 

*  :i(» 

.  in 

Its  for  till’  jear 

now  total: — 

<  liinccs 

A  aliie 

5,001.0  41.72 

:},2»vJ.820. 72 

'S^.A  1.5,00 

l.tlO.ISI  .94 

877. HO  I  .'»7 

•171  .9.S0  tiu 

280. SOI  'J., 

1 1 1  ..V:<2  4tt 

2.'»7.2r»l  HH 

iu 

HO.HO'I  .(H 

:i.920  on 

1  .<>2H  .<K) 

‘J5..MVI  70 

1  1. 048. 01 

]n.‘».:il7  .(W 

S0..‘»94  71 

J.S.S4.7  on 

10..'»4  1  IMI 

;$.7io.20 

2.0r):<  IM) 

r.:i.7  .on 

:i7i  fx) 

l.5.MM»  s;; 

0. NIKI  .  01 

iM> 

1..‘.20  00 

lM.in.">.7n 

52.070.48 

1  .sit!*,  no 

1.10.H.  10 

1.717.80 

000  .  :0» 

•J.80H.  l.’» 

1.702.00 

:$.4.'-M*o 

2. 002. 50 

;5..‘»o;m>.% 

2.070.  i;{ 

l.Sl  1  40 

1.97!)  ,  no 

1.h;<7.oo 

! .  :<8 . 91 

1.077  on 

1 .20.">  (HI 

17.ir)S.(M) 

10.204  .OO 

I  eapital  A49.ono.  directors.  .J.  ft.  Ilorais,  manager. 
I  N'.  Belleaii.  luirrister.  bevis. 

j  MeNnlty  Bros,  btd  ,  gi  neral  eont raetors.  Mont- 
I  real,  eapital  $2.'>,l)0():  direi-tors.  .\.  Wainwright. 
'  Iv.C..  M  .Mexander.  advocate.  Montreal. 

l-ai’liiiie  Bapids  Power  Co.  bid.,  eapital  A.IOO.OOtb 
ilireetors.  \V.  B.  .MeKeown.  advocate,  b.  C.  Jlerd-! 
man,  ueeoimtaiil.  Montri’al. 

ONT.VBIO  ClIAKTI-BS 

I  Ni  w-  iiii’orporai  ions  reported  by  tin-  Ontario 
'  llazetti’  are  as  follows:- 

Capital  I.aiids  Corporation  I.imited.  Toiniito 
¥10.000. 

Till’  Ivt'iiiptvill,’  Investors  biaiited.  Ivi’inpt ville 
S'J'I.OOO. 

•  Miliway  .subdivisions  Co.  I.imited,  Windsor 
¥10.000 

ClitTsidi’  Park  I.imited.  Toronto.  ¥4ll.i)tin. 

I  Tliames  Beally  < 'o  biiniti’fl,  l.ondon,  ¥11.000. 

.\  C,  'I'liomsoii  Beatty  Co.  bimiled,  Toronto. 

,  ¥  10.000. 

C.  15.  Matthews  A;  sons  biinitcd,  I.ambton,  ¥10  - 
000. 

Bi’aeh  I'lirnit lire  Co.  l.imiled.  Cornwall,  ¥99,000. 
i  Toniaek's  l.iiniti'd,  'I'oroiiio,  .¥40,<I00. 

Tlie  City  (iarage  Co.  of  N'ortli  Hay,  ¥!0.0(M,. 

1  'I’he  Century  Pressed  Itriek  and  Tile  Co  blmit,’,t, 
Georgetown.  !f2.')0.000. 

I  (ilobe  Casket  Co.  I.irniicd.  lyindon.  ¥40.000. 

I  Citizens  Fuel  and  li-e  Co.  bimited,  Jlauiilton, 

;  S500.000. 

j  Inland  I’ntp  and  I’aper  C?ompany  Limited,  Tlior- 
!  old.  ¥200. 0(M). 

i  Port  Arthur  Hardware  Limittxl,  Port  .Arthur, 

1  $40,000. 


i  Catlle  .  .  I3,70I.0S0  mxX'Ts  as  immigration,  til,’  Imperial  llitm,’  |■'r,’ll,’ri<’<•n  ami  .\Iiiito.  Init  will  ,’.\li  ml  it  i..  .lenmi'isir-itod  ' 

;  Calf  iind  kip.  .  ...'.!!!!!  .'•!  1  t)0,(t43  Bx-I  nmn  As.speiation,  railwtiy  anil  steam-  froni  Mintoto  Xorlon  on  I  h,>  I  lit  ereolonial,  •  '  _ . _  _ 

j  Sh,’,’p  anil  goal  !  1  li.'.OLtllii  1 lo"!'  planning  gooil  roails.  ovi-r  ill,-  Iin, -  of  I  h,’  olil  Central  b’ailway.  FOKT  M’ll-LI.V.M  RETsULKRS 

Horse  and  ot  lii’i’ .  I  l‘_’..',3il  "xl•■''• '''xs.  harbor  dev  ,’loitmi’nt  timl  wliieli  l!i,'  C.I'.K’.  now  eoiiiroi-.  Larg,- 

_ _ _ _  other  matti-rs  of  gri’.’il  im|>ortnn,-<’.  'I'lie  qua  ni  ilii's  of  i-oal  ar,’ now  being  iui  idl’d  over  l•'ollT  \\  ii.i.i.vM.  Oxt. — A  branch  of  the 

I  Total  33  00.'). lot)  ,•'•'••  Jphti  Boanl  of  Trade  Ondianl  Company  i  he  Iin,-  from  Minto  to  Fn  ib  riet on.  to  be  Betail  .Mi’roliants’  Assui’iatiou  was  forme,! 

I  ,  11-  ’  I  P•■'’•’l•as,’,l  lort  y  aiTcs  of  laiid  some  t  wi’iit  V- ;  ilist  ribuli'il  to  dilTeri’iil  poiiit.s  tilling  ihe  in  l''ort  William.  The  billowing  oflicers 

I  .hist  liovv  many  liides  and  skins_w,’re  iin-  mill's  n|i  t  h,-  rivi’r,  and  had  on,>  tlion's-  ;  C.I’.B.  svsli'm.  wi-re  ,’1,’eted  :  H.  Piper,  president;  S.  Barabe, 

liort, ’ll  III  1 .)().)  i-a  limit  bi' stat, ’das  Ihi^hgiirt's  .,,,,|  j.ppi,,  (ceis  si-t  out.  'I'he  prov  iiieial  '  Xot  onlv  lias  I  h,>  di.sfinl,’  bet  ween  tlie  i  first  v  ice-iiri'sidi’iit :  M.  B.  Herry,  second 

are  given  lor  weight  only.  the  Deptirl- ,  depart  mi’iit  of  agrienlf  nre  will  look  after  .Sliipiiing  I’Vderatioti  aiiil  Hie  Longsliore'  vii’<’-pr,*sideiil :  W^  B.  Brown,  secretary; 

!  meiit  ot  (  ommeree  lias  iiovv  giv, ’ll  till’  im-  t  his  orchard  for  six  years  and  then  hand  it  ineiis  Assneialion  at  St.John  bei’ii  satis- i  ami  W.  J.  Wood.  lretisur,’r.  The  newly 

portations  tor  the  Iirst  eigiu  inont  lis  ol  t  lie  „vpr  to  the  eompany.  Its  purpose  is  to  fact  oril  v  set  I  led  bv  1  he  board  of  , -on, ’ilial  ion.  I  formed  assoeiat  ion  will  pidit  ion  the  Govern* 

'  pi’i’sent  .ve.ar.  .A  eomparisoii  ol  t  liose  ini  po- .  ,1,„  develo)iment  of  ore  hards  in' but  t  li,’' dispute  viil  li  t  Ip- coal  liamllirs  lias  !  nient  to  reduce  tlie  business  taxation  of 


(H'EKKC  <  ilAICl  BBS 


'  .s.430.437  ¥4, 933, .591 


FKDEKAL  CIIAK'rKHS 

'file  following  arc  the  new  ineorporalions  an- 
noimei’d  In  tlie  Canada  Gazette: — 

Canadian  Cinitraeliiig  Co.  Ottawa,  eapital 

n  .000,000:  diriTlors.  K.  Belleau,  advocate,  J  K. 
I.aliadie,  manager:  l.evis,  (^ne. 

.1.  P  niipiiis  I.tib.  Verdun,  timber  tnerelianls. 
etc.,  eapital  ¥300. (KM):  ,lir<’elors.  .1.  P.  Uiipuis,  G.  N. 
Meiily.  ininlier  niereliaiit.s.  VitiIuii. 

West  iniiiinl  VIolors  1,1,1..  I'apiial  ¥.">0.000:  diroe- 
lors,  \V.  K.  Mi’Ki-own,  b.  Choipietle,  advocates, 
Montri’al. 

The  Weldon  Motor  Co,  I,td..  Montreal,  <’a|>ital 
.¥I0.IMH);  diri’i’lors.  .1.  E.  beiiiiro,  notary,  W.  H. 
Crei’d.  builder.  Montreal. 

The  National  Drop  Forge  Co.  Ltd.,  Levis,  Que.. 


'  Tlie  following  new  incorporations  are  announred 
I  in  the  yin  li,,’  Gazeti,-:  — 

I  The  Warwlrk  Woollen  Maniifaetnring  Co..  ea|ii- 
lal  Sl'bOOO:  ilireetors.  II.  Caiitin,  .\.  C.  l.elarle, 
I  inamifaeliirers,  Warwi<’k. 

I  Wassennan  Mydii’al  Institute  Ineorporateil, 

'  Montreal,  i’apiial.  .'520.000:  direetors,  D,  lioude, 

,  11.  Grignon.  physicians.  Montreal. 

SASKA'n’IIHWAN  ClIAIt’i'EBS 

!  Till'  following  ,1,’W  incorporations  are  aniiouni’ed 
in  till;  .saskaieliewan  (iazelte: — 

(ireat  West  I’roperties  I, Id..  .Swift  Current,  ,'api- 
,  lal  .Ss.v.ooo, 

I  II.  France  &  Co.  I.imited.  Moose  .law,  ,’aiiitul 
;  ¥100. (Mio. 

'I'll,’  Barnett  Farms  bimiteil,  Moose  .law,  eaiiital 

;  ¥2(Kl.OOO. 

Tlie  Ftoyes  Farms  l.iiiiited.  Moose  Jaw,  eapital 
;  ¥100.000. 

;  THE  KNKillT  MOTOR 

.Vnioiig  the  various  tributes  which  the 
;  Knight  Motor  has  ri’ceived  during  rec, -nt 
'  years  there  is  probably  none  more  interest- 
.  ing  to  those  wlio  are  following  the  develop¬ 
ments  of  this  sleeve  valv,'  type  than  the 
annouiieement  which  comes  from  London 
j  to  th,’  effect  lluit  Mr.  S.  F.  EtIge.  a  man 
who  was  more  than  anybody  else  respous- 
I  iblo  for  the  six  cylinder  X'aiiier  ear  had 
I  purchased  a  ear  with  the  Knight  Motor. 

The  X'ajiier  has  enjoyed  a  sjilendid  repu¬ 
tation  for  many  years,  and  it  is  signifii-ant 
that  the  originator  of  this  ear  should  have 
orth'red  for  his  own  )ier.sonal  use  a  six 
cylinder  Knight-engine,  which  has  been  on 
!  exhiliition  at  the  Olyniiiia  ,Show  in  London. 

I  He  has  com,’  to  aiqireeiate  the  tle.xibilly  of 
the  Kuiglit  Motor  as  eompared  witli  the 'six 
,  eyIindiT  typo  of  motor  which  he  originated 
1  and  developed. 


- . ,  .  .  ..  .  .  (lev  ei,i)imenr  oi  orenartls  in  tint  t  li,’  dispnle  wit  n  tiieeoal  ntimiiirs  ntis  :  mem  lO  reotiee  in,'  oiisiiu;f,s  luxaouiii  o» 

jaltons  ''"j'  ••'"'x  *’l  the  <’on’,’s()on, ling  x,’W  Briinswi.-k.  The  board  of  traile  now  also  bten  sett  led  bv  t  lie  same  boanl.  There  I  n  tailers  and  to  have  the  retail  merchants 
I  p<  nod  ol  I.H).).  ami  al.-o  with  a  n  a  \  I’rage  j  Jiy  ^  ^  j.ry  large  irn'inbershi)!.  At  lit,’  will  not  tlierefore  be  tiiiv  labor  troubles  at  left  out  of  ibo  Hmployees'  Gompeusatiofi 
j  qt  the  total  for  the  l"•^l  I'K';  1  "eek  J.  M.  KobinMin,  i  St.  John  this  winter.  ‘  I  .\et. 

'intervening  yi’tirs-  IDU.  1!)I  1  ;iml  11)10  •  | 

I  shows  as  follows,  llie  figures  being  for  pounds  j - -  -  . . . .  .  . — ^ ^ ^ - — — — ^ - r— . -  - - 

I  weigllt  ; 

First  S  Ilios.  of  1913  I'.•12-I9t  1-1910  |90'i  ] 

I  Cattle .  1.">1.’J03..",09  I0.’5.00S.0I.",  l.',,t.7  1 7.020  , 

:  Calf  and  kip  .  49.9:t9.9,>0  aS,17],.",93  21 .730, i:!0  |  ’■ 

Siieep  and  j 

goat .  1  i:j.9S2.0S,j  110,521.773  322.101293 

I  Horse  and  ! 

i  Ollier .  10.900.354  t3.S,s9.1  lO  ,-,,">.720  lit  I 

SieSiiSSi;  Tlie  $100  Man  and  the  $1,000,000  Magnate  ■ 

could  not.  add  a  single  tail  to  tlie  worlii's 
siqiply  of  livestock;  priee.s,  therefore,  are 
controlled  by  the  old  law  of  demand  and 
supply — that  is,  a  rising  demand  and  ,le- 

I  tiim  is  tuiw'fakingAiff  hi'h-Ta  ml  'skins 'at  "a'  Financial  Times  has  the  largest  circulation  of  its  kind  in  Canada.  It  goes 

I  eeii'sils  figure "siiow  ThaT'Vhl"'imtHe'.  e'aif.'  I  public  which  Otherwise  could  only  be  reached  by  separate  advertisements  in  at  t 

I  brliloi)  mVT  gSatiVin'adSmme  or‘‘iim  ^  metropolitan  daily  newspapers  in  as  many  cities. 

1  anal  increase.  In  iiH'J  tho  mimbi’r  of  beef 

I  cattle  in  the  L  niled  States  declined  1  i.'i  per  There  is  no  waste  circulation.  Every  reader  of  The  Financial  Times  is  a 

I  f'*‘xi  •  .....  ; 

!  '.'/.‘‘''V  tin  indisiif’ii.saiiits  of  potential  buyer  of  high  grade  securities  or  commodities. 

eivili/.ation.  (  ount  up  its  mamfolil  ii>es.  *  •'  wo 

I  ftpi'iistry ‘^wnliT'sGillNvh^  ‘if'.'’  'ti'p'-g  'if-  **  ^n  “cxclusive”  technical  journal.  It  is  read  by  the  $100  man  as  well  as 

no  use  in  slintting  on,'  I’ves  to  the  fto’i  llial  .l.  non  nnn 

tlii-re  is  a  sliortagi'  of  animals  on  whi-li  we  T"©  ^l,UUU,UUll  magnate.  i 

depi’tid  for  leatlier.  It  is  iiseU’ss  to  delmle  !  ^ 

nursijvi's  with  the  Hiongiit  that  tariff  laws  jjj  circulation  is  50  per  Cent,  greater  than  that  of  any  other  financial  paper  in  'v 

anil  Sherman  law.s  can  er, ’Hie  sometluug  out  r  o  j  r  r  ^ 

bet  ween*  sh,>es‘’Iii<?'ste<*rs‘\'haT7h,^  Canada,  and  is  continuing  to  grow  at  an  unprecedented  rate, 

tween  sfei-rs  and  sirloin.  More  beef  aiii- 
m.als  is  the  first  steT>  toward  ehiaiH-r  >lio,>s. 

The  jirodiietion  of  livestock  is  one  of  tlie  .  _ 

I  burning  (luestions  of  thedav.  h  i  t'M  UN*  •  'S  F  g  "1  • 

NOVA  SCOTIA  STEEL.  1^110  FlI13IlC13.1  JLlIIlCS 

X'ova  Scotia  Steel  and  Coal  Company’s  275  StTGGt  WgSL  ' 

output  for  November  eompare  with  the  .fvoi,  ^ 

previous  mouth's  record  as  follows;  —  'M /T  _  x  1 

Nx"  ‘x  Montreal 

!  tons  tons 

I  Coal  mines .  7.').."itP0  liS.DOU 

I  Coal  shippi’il .  7S,Si',i) . 

i  Iron  ore .  S-'«..'>l't)  .'J..  I’hi 

FMg  Iron .  (>, 41)0  ti.JxOj 

Steel  ingots .  !)..>S()  7.7.'iO 

Steel  billet .  S,300  S.OOU  1  "  n.i  ..ii.  ■■■  i.  ,  ,  ...  . . 


The  $100  Man  and  the  $1,000,000  Magnate 


The  Financial  Times  has  the  largest  circulation  of  its  kind  in  Canada.  It  goes 
to  a  public  which  otherwise  could  only  be  reached  by  separate  advertisements  in  at 
least  a  dozen  of  the  metropolitan  daily  newspapers  in  as  many  cities, 

There  is  no  waste  circulation.  Every  reader  of  The  Financial  Times  is  a 
potential  buyer  of  high  grade  securities  or  commodities. 

It  is  not  an  ^'exclusive”  technical  journal.  It  is  read  by  the  $100  man  as  well  as 
the  $1,000,000  magnate. 

Its  circulation  is  50  per  cent,  greater  than  that  of  any  other  financial  paper  in 
Canada,  and  is  continuing  to  grow  at  an  unprecedented  rate, 

The  Financial  Times 

275  Craig  Street  West 

Montreal 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  6,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDEND  PER  CENT. 


COMPANV 


Ames  Holden . 

Ames  Holden  prof . 

Hell  Telephone  ( "o . 

Rrazili.Tn  Traction . 

Hrit.  Col.  Packers  Assn . 

Hril.  Col.  Packers  Assn  pfd  \.  ■ 

<’alKar.v  Power.  .  . 

<'anadian  Pacitie.  Railway . 

<  'anadian  C'ar  Fonndry  coin  .  .  .  j 
Canadian  Car  ronndry  ])rel'.  .  .i 

(^'anada  Cement  coni . 

C’anada  C'emeni.  prr  f . I 

Canadian  Converters . 

Can.  ('onsi)lidatc(l  Riiblnr. .  . .  .! 
Can.  Consolidated  Unhber  pt'il . 

Canadian  Cottons  I.Ui . : 

Canadian  Cottons^  pi'd  . . j 

('anada  (ieneral  Electric . ■ 

Canada  Locomotive  Co.  com  .  .  | 
Canada  Locomotive  t'o.  pfd.  .  .! 
C'rown  Reserve  Mininp  Co.  .  .  •  | 

Dominion  Canners  com . . 

Dominion  Canner.s  pld . I 

Detroit  Electric  Ry . ] 

Dominion  Hridgc . j 

Dominion  Coal  pfd . I 

Dom.  Iron  &  Steel  pfd . j 

Dom.  Steel  Corporation . 

Dominion  Park . j 

Dominion  Textile  com . . 

Dominion  Te.xtile  pr<-f . I 

Duluth  S.  S.  &  A.  ••om . j 

Duluth  S.  S.  «S:  A.  pref . 

Duluth  Superior  Traction . j 

East  Can.  I’.  &  1’.  Co . 

Goodwills  Ltd . 

Goodwins  Lt«l  pfd . 

Gould  ^ifK  Co . . 

Gould  Mfsi  Co.  pfd . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrcst.  pref . 

Intercolonial  Coal  com . 

Intercolonial  Coal  jifd . 

International  Coal  it  Coke.  .  .  . 

Illinois  Trtx-tion  Coy.  pref . . 

Kamini.'-'ifioia  1..  A  P.  Co . 

Lake  of  Woods  Millintt . i 

Lake  of  Woods  Milliii"  pref.  .  .  j 

Laurenlide  Co.  Ltd . I 

Macdonald . 

Mackay  ('oy.  com . 

Alackay  Coy.  pf<l . 

Alexican  Lifjht  A  Power  Co. .  .  . 
Mexican  Littht  A  Pov.-er  pref. .  .  j 
!Minn..  St.  J*.  A  .S.S.  M.,  com.  .  i 
!Minn..  St.  P.  A  S.S.  M.,  jircf.  .1 

Montreal  Cotton  Ltd . j 

Montreal  Cottons  Lt<i  pref.  .  .  .1 

Montreal  L.  11.  A  Power . J 

Montreal  Loan  A  Mortgage.  .  .1 

Montreal  Telegraph . 

Montreal  Tramways  . 

Montreal  'I’ramways  Deb . 

Nor.  tlliio  Tr.ic.  A  Light  Co.  .  . 
Nova  Sc'otia  Steel  A  Coal  com  .  • 
Noxa  Scotia  Steel  A  Coal  pref  .  j 

Kipl.-i.^ina  Mine.«  Coy . 

Ogilvio  Flour  Mills  Com . : 

Ogih  ic  I'intir  >Iills  Pref . I 

Ottawa  Ijghi  A  Power  Coy.. .  . ! 

Pal  on  Mfg  Co . I 

Penmans  Ltd  eoni . j 

Penmans  Ltd  pref . j 

Porto  Rico  Ry.  L.  A  P.  (.'ov.  . . 

Price  Bro.s . '.  . .  .  | 

Quebec  Ry.  L.  A  P . I 

*  Rich.  A  Ont.  Nav.  Coy . I 

Riordan  Paper . j 

Rus.sell  Motor  Car  Co.  com..  .  .1 
Rns.sell  Motor  Car  Co.  pref..  .  .1 

Sawyer  Massej-  earn . 

Sawyer  Mas.sey  pref . I 

Shawinigan  Water  A  Power  Co. I 
Sherwin  Williams  Paint  Co.  . .  .| 
Sherwin  Williams  Paint  (','0.  pref 

Smart-Woods  Lid . I 

•Smart-Woods  Ltd,  iiref . { 

Spani.'^h  River  com . 1 

Spanish  River  pref . ! 

Steel  Co.  of  Camula . 

Steel  Co.  of  Canada  jtref . 

Toledo  Railway . 

Tor<)nto  Railway . 

Tooke  Rros.  com . 

Tooke  Bro“.  |>rcf . 

Tri  City  Rv.  A  L.  Co.  pref.  . . . 

Tnckeft’b  'J’obaceo,  com . 

Tuekett’s  Tobacco  pref . 

Twin  City  1'raction  Ry 
Twin  City  Traction  Ry  pref.  .. 
West  India  Traction  Rv 

W  est  Kootenay . . '  ’  ] 

West  Kootenay  pref . ' 

Windsor  HoUd . ’ ’ 

Winnip<>g  Electric  Railwav.  .  .  . 


Present 

Quarter 


When  Payable 


!  ;i..‘.oo,ooo  — 

I  -A.tOO.OllO  I  1  4 
!  !.■), 000,0(10  r  - 

!  io?,o00,ooo  I  1  ^ 
1.001,000 

I  o4o.400  I  o'j 
i.N*)0,ooo  '  •  •  • 
200.000,000  ,  -’.i 
;!,!»7.'n000  I  - 
7.0(10, ooil  :  i"4 
i;{,r,(  10,000  — 
i  lO.OOO.OOO  1  ?.t 
I.7T5..'4X1  :  I 
2.S02,4-10  ;  1 
1.!172.K()0  ,  1 

’  2.71.'.,O0(.t  I . 

i  ;!.()()!, .'•0(1  M  'a 

s.ooo.ooo  :  1  -‘4 

I  I'.OOO.OOO  . 

],. '.(10.(1(10  1^4 

1  .il!lil.!l.')7  !  - 
2.I4S,(iOO  I  1  'a 
i  2.170,0(10  '  1^4 
12..'00.(I00  I  1  '  j 
('...'.(10,(10(1  II 
;:,(i(i(i.o(K)  '  o’j 
.',,000,000 
;ii,.so(;.2()0  ,  1 
4(10.000  i  1  '.i 

.■,.(100,000  :  1 ' 
1.1m  .000  ;  \  ii 

12,000.00(1  j . 

1(1,000,000  ; . 

;t..'.(i(i.(ioi)  I  1 

L. 'iOO.OOO  . 

1.7.'.().00(1  j . 

1.2.'.0.()0()  i  l  \i 

7  i.j,(Mio  ;  1  >  . 
74.'..(1(10  !  1  "'4 
1.400.(1(10  2 

1.000,000  I . 

7.'.0  70(1  !  1  '-.i 

.'•(lO.OOO  I . 

210.7(10  ; . 

o.ooo.ooo  :  1 
(i.is.s,40()  1  >  j 

2  0(10,000  1  '  + 
2.100,(100  ;  2 
1..'.(10.(10(1  1  ■•4 

7,‘20(1.0(10  '  2 

M. OOO.OOO  I . 

41..  '18(1. 10(1  ,  1  ’4' 
.'.O.OOO.OOO  '  1 

1.5. . '.H.',, 00(1  1 

(1.0(10,000  ;  :i',. 

20,20«.8(K1  I  0  ‘  . 

12, (Hi;!. 400  i  :u  . 
0,(10(1,00(1  I 

;!,0()().(i(io  I  i"4 

17.(  KM  1,000  21; 

CHKl.OOO  I  2’  ; 
2.000,00(1  I  2 

;looo.ooo  ;  2 ' 
10.000.000  ‘  2', 
tl.OOO.OOO  1  '4 
(i.(Ml(l,(t(IO  '  I  '  . 
l,(i:!(1.00(l  2 

(l.IKKl.llOO  ,  .'.-r'i’ 

2.. x()0.000  I  2 
2.000,00!)  !  1  »4' 

1. 1184, 400  '  2 

♦ioo.ooo  I 

2.1. '.0.15(U)  i  1 
l,07.'..(l00  ,  1  . 

1100,000  |  1 

.'.,000.000  I . 

‘t.‘l'.19,.j00  : . 

1(1.000,000  2 
1.0(K  1.000  1 

800,000  ! . 

1.2(M),()00  1 . 

1.. '.(10,()011  ' . 

1.. '.oo.ooo  ‘  ; 

iLooo.ooo  1 ' ; 

1.(100,000  i . 

;i,(10(  1,000  :  I  “4 

1.. ',(M1,000  j  I  U 

1.. ', 00.000  I  1»4 

:!,001I,000  ' . 

000,000  I . 

ll.o(  10.000  I . 

11, 1'.io.yoo  !  I  'V 

1. !.87.',.0(1()  I . 

11,000.000  I  2 

G.'>(  1.000  . 

1 .1)1)11,000  1  5^4 

:i.(KM).()0()  I  1  '  . 

2.. '.1)0.01)0  I . 

2. (H1().001)  '  1 
211.1(1(1,000  IP. 

;:.(i(io.ooo  |  1  n/ 

800.000  :  1  '4 

2.(1(10,1)00  1  1 
;f()0,()(Ki  1  "4 

i.r.oo.ooo  I 

O.OOO.OOO  I  2 


i  .Ian.,  April,  .lulj-,  (let. 

I  .Ian.,  Ajiril,  July,  Oot. 

1  Feb.,  ^iay,  Aug.,  Nov 

I  'May.  Nov . 

j  2ilay,  Nov . 

I  .Ian..  April,  .luly,  Oct. 

:  April,  N  ov . 

I  .Ian.,  April,  .lulj’,  Oct. 

Feb..  May,  Aug.,  No\ 

!  Feb.,  May,  Aug..  Nov 
I  Jan.,  April.  July,  Ool . 
j  Jan.,  April,  July,  Oot, 

j  Jan.,  April,  Jiilj-,  Oct.  , 
Jan.,  April,  July,  Oct.  . 

I  Jan..  .April . 

j  Mont  hi  J’ . 

! . 

j  Jan.,  April,  .lub’,  Oct.  . 
j  Mar.,  June,  Sept.,  Dec. 
!  Fob.,  .\Iay,  Aug.,  No\-  . 

!  Jan..  Zugust . 

i  April,  Oct . 

•Ian.,  Ai.ril,  July,  Oot.  . 

'  Jan.,  April,  July,  Oct.  . 

I  .fan.,  April.  July,  Oct.  . 

'  Jan.,  April,  July,  Oct.  . 


•Ian.,  April,  .luly.  Oct. 


1  .laii.,  Ai.ril,  July.  Oct  . 

i  Jan..  .April,  July,  Oct. 

■  .Ian.,  April,  July,  Oct. 

I  Jan.,  April,  July,  Oct. 


. I  March,  Sepi . 

.  I  March,  Sept . 

j  Mar.,  .iuno.  Sept.,  Dec 
!  Jan.,  .April,  .luly,  Oct. 

I  Feb.,  Alay,  .Aug..  Nov 
j  Mar.,  .luiuj.  Sept.,  Dec 

■  Mar.,  .lunc,  Sept.,  Dec 
!  Jan.,  April,  July,  Oct. 

'  .Ten..  -April,  July.  Oct. 

!  -Ian.,  April,  July,  Oct. 

I  Jan.,  .April,  July,  Oct . 

!  May.  Nov . 

I  April,  Oct . 

I  .April,  Oct . 

j  ^lar.,  June,  Spot.,  Dec 
I  -Alar.,  .fune.  Sept..  Dec 
I  Feb.,  Alay,  Ang.,  Nov 
I  .Mar..  June,  .Sept..  Dec 

■  .Ian.,  April,  July.  Oct. 
Feb.,  Alay,  Aug.,  Nov 

j  April,  Oct . 

j  Mar.,  June,  Sept.,  Dec 
j  .Ian.,  .April,  July,  Oct. 

Jan.,  April,  July,  Oct. 

!  Jan.,  .April,  July.  Oct. 

I  .Ian.,  .April,  July,  Oct. 

{  Alar.,  June.  Sept.,  Dec 
Jan.,  April,  July,  Clct . 

j  Alarch.  Sept . 

I  Feb.,  Maj’,  .Aug.,  Nov 
I  Feb.,  Maj’,  Aug.,  Nov 
I  Jan.,  April,  July,  Oct. 


Mar.,  June,  Sept.,  Deo. 


March,  Sept . 

Jan.,  .April,  July,  Oct. 

.Ian.,  .April,  July.  Oct. 
Alar.,  June,  Sept,,  Dec 
Jan.,  April,  July,  Oct. 


I  Jan.,  .April.  July,  Oct. 

I  Jan.,  -April,  July,  Oct. 

,  I . 

I  Mar.,  June.  Sept.,  Dec 
I  Jan.,  .April,  July,  Oct. 

I  Jan.,  .April  July,  Oct. 

Jan.,  .April,  July,  Oct. 
j  Jan.,  .April,  July,  Oct  . 

!  Jan.,  .April,  July,  Oct. 

I  Alar.,  June,  .Sept.,  Dec 
!  Alar.,  June,  Sept.,  Dee 

I  Alay,  Nov . 

'  Jan.,  April,  July,  Oct 


71)141  39 
98  I  90 


!  24G58 

BiGJs 

282  ■/ 

22(>  f  4 

2GG  3  ■ 

•21)8^4 

(  T.'i 

GO 

92 

Gl 

S3  1 . 

•  A) 

:  109 

101 

IIGS^ 

102 

118 

l(i(>3ti 

i  31', 

21) 

31  34 

2G 

3G 

;^4 

92 

^^0 

t).5 ' 8 

<87 

91 

88 

1  45  34 

48  1 

:!0! . 

.5(1 

4(1 

1  99 14 

85 

8G  1 

8.5 

98 

90 

i  lot. 

10.5 

100 

1(10 

99 

95 

21  '  ' 

17 

;'i5  34 . 

Kib 

■15 

31 

:  79 

GO 

78  i 

G9 

82 

i 

1  112-8 

108  I  2 

107  3  2 

llGSg 

104  3.4 

34 

33  3  2 

GO -4 

29  3-4 

G7  '4 

53 

1  9334 

89  «4- 

9G'.- 

8G '8 

95 

S9 

;  11.'.  I  lOG  I  ll.A  ; 

I  lllG  '  lot)  I  lOG  I 

I  g;>  t  >1  .')()'.•>  g9’4' 

i  IIOJ’  102  ,  lti'>  ' 
I  7.A  'I  Gl  s;!  ■ 

!  lOG  ,  9G  10;'. 


.85 

79'^ 

80 

70 

7-  ^  - 

50 

47 

1  42 

.5 

.;7U> 

45 

41 

.87  »4 

8G  3 

84 

! 

no 

1  10 

100 '4 

1 

100 14 

lot) 

101**4 

1-29 

IGl 

1.50 

IGO 

.  .. 

4734 

. 

8G 

•"iff 

4:l 

. 

.81) 

. 

. 

Gl 

. 

95 '4 

89 

9534 

.89 

9;;i. 

128 

100 

119 '4 

i  52 

133  34 

145 

1’25 

14734. 

DO 

117 

lli2 

115 

120 

230 

DG 

210 

155 

233.  ' 

G2';, 

95 

7G 

92  ’ 

75 1  .'• 

.8G  i 

"'4 

(>«?4 

78 '  ■« 

tiGS.4 

G8  38' 

9:! 

80 

103 

,80 

82 ' 

107 

101! 

104  •  8 

1(14;8 

10234 

1.52 

1 2G 

154 ’4 

1:50 

112  1 

IGO 

MG 

149  8 

148 

GG 

■IG34 

G3  ! 

104 

10:1 

1()G 

lt)4'4 

lt)5'-: 

193  ' . 

141 

212'.. 

187 

240  1 

L57 

135 

1.50 

140 

190  ; 

150'  . 

145 

1.50 

1  IG 

147'/ 

41'. 

o7 

150 

42 

195  i 

.87 

80 

85  ; 

54 

:!9 '  ' 

7G 

.58  ' .. 

"4  (» 

102  1  . 

8'> 

9734 

si3'8 

88 

LiO 

Pit) 

130 

F2;! 

1'2.5 

1 1 . 05 

7 . 45 

9  .i  Ui 

7.  123.. 

9  OG 

1 3G '  4 

121 14 

D3 

123 

129 

129 

121 

1-23 

1  18 

1  18 

1G5 

127 

175  34 

145' . 

192 

00 

70 

t'ili 

54  i'4 

Gl  ’2 

."ci'2 

58 

90 

80 

89 

8.534 

88 

To 

50 '2 

83  3- 

7;’.  3  •. 

7— 

73 

GG  '  4 

0)* 

GO 

1014 

•ji  '2 

12G'2 

92 '2 

I2G33; 

103 

119 '2 

95 

114 

92 

118 

101  3' 

98  ! 

40 

;iG  32 

47'.. 

:!5 

5014: 

92 ' 2 

90 

993  . 

90 

99')* 

124',. 

10834 

1.54  =4 

1'22 

1493i 

38 

31 

57 

:55'.. 

Gl 

97 

90 

101 

93 

103'-. 

. 

70 '4 

. 

70 

97 '4 

.89 

97 '  ■■/ 

34 '2 

32', 

•>o 

2(’.34 

3S34I 

91 

89 

91  '4 

S'-l.b 

91  1 

S»4 

10'4 

. j 

1G9 

i’-'i 's 

15D4 

131 

14S',.,| 

40'.. 

:{7  I  ■■ 

54'., 

‘Ao 

GO  ! 

90 

87 

92 '  •; 

.87', 

9:{  1 

94 

93 

90 

90 

. i 

g:‘.  ' 

.50 

G2 

. 

9G ' 

94 

98  1 

Ill  '4 

104 

11034 

103 

140 

14G 

140 

1  10 

lot) 

98 

. 

.  .  . 

1 

. i 

9.5  1 

105  ! 

150  3-. 

120 

159  ?4i 

i:'i6 

1.52’-: 

255 '  s' 

1,8.5 

‘2G8  ! 

210 

218'4i 

Bonds  listed  on  the  Montreal  Stock  Exchange. 


(OAIPANV 


10  Barcelona  Traction . 

(!9U.  Brazilian  Traction . 

1:59  ”  Bra /ilia n  Traction,  pref . 

SI  Bell  Telephone . 

122  British  ('<>1.  Packers,  com.  .  .  . 
i:jl  British  t'ol.  Packer  Series  A.  . 

I  Burt.  F.  N.,  Company,  com.  .  , 
208^4'  [  Burt.  F.  N..  Company,  pref.  .  . 

.'G  !  C.'iuadiiin  Car  iV  Fottndrx-  com. 

10G^<i  ;  Canadiiiii  Car  &  Foundry  prof. 

2.'.|)'4  !  Can.  (Jcneral  Elec,  coni . 

8S  ('an.  Concra!  Elec,  j.ref . 

1(1  Cntiiida  Broad . 

90  Canada  Cement  com . 

O.'i  Canada  Content  pref . 

Ml  Canada  Life . 

72  Canadian  I.ocomofivo  com.  .  .  . 

104  ('  anadian  Locomotive  j.ref.  .  .  . 

,'>;1  Canadian  Pa<-itic  Railway . 

S9  (’anada  Mach.  Corj. . 

1  4.4  Canadn  North  Wo.st  Land . 

G4  Can.  Northern  Prairie  Lands.  . 

98  ('anadian  .Salt . 

02  Can.  Intcrlake,  com . 

Ill)  ('an.  Intcrlake,  pref . 

lOM  City  Dairy,  com . 

8G  City  Dairy,  pre; . 

■  17 '‘i  Coiiiag.'t.s  Mines . 

1. MO  Coiisumors  l'ias  . ^ . 

7G'2  I  C<.iiftdcrati<.'n  Life  Ass'n . 

99a,  Crov.'s  Ne.-t  I’ass  (.'oa' . 

.  ...”  I  Crov.ii  Reserx  o . 

.  .  .  .  !  i)ctroi‘  I  nited . 

G8’  .,  '  Don.liiion  ('aiiiiers.  com . 

.  .  '  r  1  Dominion  Canners,  pref . 

:!0  j  Dominion  Coal,  prof . 

77  i  Dominion  Iron,  j.ref . 

....  I  Dotiiinion  .Steel  Corj..,  coin..  .  . 

.  .  .  .  I>oiiiinion  Telegraj.h . j 

.'(9  Duluth  S.  S.  <t.  A . I 

2. 'i  Duluth  S.  S.  &  A  .  pref . ! 

80  Dululli  Superior  Traction . ^ 

Electrical  l)e\Tp,  j.ref . 

....  Mollingcr  Alines . 

.  ,  .  .  Illinois  Traction,  j.ref . j 

88  Imj.crial  Life  Assurance . 1 

Inicrnalional  Coal  &  Coke.  .  . 
oj  I.  Lake  Sur>eri<.r  Corporation.  .  .  ., 
1')"  Lake  of  Woods  Milling,  com..  . 
-11  l..n  Rose  Consolidated  Alines..  .1 

L'.L  London  Electric . ! 

7Gt,  liondon  Street.  Railway . * 

A.  .Alacdonald . 

■L",  Ma'-kay  (  'ompanies  com . ; 

Mackay  Companies  pref . 

ioit,  .via pie  Leaf  Alilling  com . j 

Maple  Leaf  Alilling  pref . 1 

,',Mi.  Mexican  L.  &.  P.  com . 

9.8 Mexican  L.  A  1’.  jjref . 

01  Me  xico  Nortli-.AVe.stern  Railway 

Mexico  Tramway . i 

M.V  -Vlimi.  St.  P.  A  S.S.  Al.  coni.  .  .1 

•JO  Aiinn.  St.  P.  A  S.S.  AI.  j.ref.  .  .1 

7M  '  Alonarcli  Knitting  com . 

Alonarcli  Knitting  pref . j 

70  Monl'Tcx-  R.\ .  ]j.  A  P.  jiref.  .  .  .1 

•JO  Montreal  L.  H.  A  P . j 

7.0(!  Niagara.  St.  C.  A  'Toronto . i 

07  Nij.issiiig  Alines . _ . I 

JO  N'ortlicrii  Ohio  'Traetion,  com.  . 

44  North  Star . 

Not  a  Scotia  Steel  com . 

i^H)'  N  Ot  a  Scotia  Steel  pref . 

81  Ogilvio  Eloiir  Mills  com . 

.ti  Ogiltio  Flour  Mills  pref . 

G-AJj  Ottawa  Elec.  Railway . 

10  ’  Pacllic  Burt  com . 

01..  ,1’aciiLc  Burt  J.ref . 

94  '’onniaii’s  Limjted  eon. . 

j(j  iNninan’s  Limited  j.ref . 

•>j  Porto  Hico  Railway . 

4p  Quo.  Ry.  L..  H.  A  P . . 

88  Richelieu  A  Ontario  Navigation 

19  Rogers,  W'm.  A.,  com . 

49  Rogevs.  Will.  A..  J.ref . 

9.",  Russel  Alotor  com . 

093  Russell  Alotor  J.ref . 

'  -iatvyiT  AIass»*y  com . 

II)  Sawyer  Alassey  j.ref . 1 

;;()  Shredded  Wheat  com . I 

Jljij  Shredded  Wheal  j.ref. . 

8.'i  Sj.an.  Rit  er  P.A  1’.  AFseoin..  .! 

Span.  River  P.A  P.  Al's  pref..  .J 
M'2  ''L  Lattrcnce  A  Chicago  Nav.  .j 

j”,  Steel  Company  of  (’anada  coiii.j 

793  Steel  (  'omjxany  of  (’anada  pref.i 

f’.'  Toledo  Railway . I 

;!8  Tooke  Bros,  com . 

91  I  Tooke  Bros,  pref . ! 

[)1  Toronto  Railway . 

Toronto  Pn.per. .  . . 

’  '  ’  Trelht.woy  Silver  Cobalt  Aline, 

i) J  1  Tri-City  Railway  A  Light  pref. 

i)4'  Tuckett  'Tobacco  com . 

)7  Tuckett  Tobacco  pref . 

.<71,  Twin  (’jty  Rapjd  Tran,  com  .  .1 

; Twin  Citv  Rapid  Tran.  pref.  .  .• 

A’ictoria  fiolling  .Stock . i . 

Western  (’anada  Flour  Alills.. 
Winnipeg  Railway . ! 


Par 

1  Capital 

DIVIDEND  PER  CENT 

j  1911 

j  191.3 

j  Issueti 

1 

1 

I’res’t  How  and  When  Pay.T.blo 

1 

High 

Low 

High 

j  Low  High 

1 

Low 

1 

.?I00 

! 

;  .1.30,000,000 

! 

1 

1 . 

I, 

33 

lot) 

H)4.5tH).(M)() 

1  1  3j  Fch.,  Alay.  Aug.,  Nox'. . 

1 . 

9934 

'  85  ;  101 

SI 

1(H) 

1  H). 1)00.000 

•  1  Jan.,  Aj.ril,  Jiilx-,  Oct.  . 

100 

1.5, 01 10, 1)01) 

j  2  !  .Ian.,  April.  July,  Oct. 

! 

i  liiJs 

17*1 

14G  ,  172 

j  140 'A 

1(10 

l.GOl.OOO 

1  3'j  Alav,  Nov . 

1  79 '4 

1  39 

i  IGI 

G'.  ;  1.59  3- 

.  122 

100 

.545.400 

i  .’J'  j  1  Alay  Nov . 

91; 

1  84 

1  1.54 

95  ,  IGO 

1  123 

lOU 

750,001) 

1  1 J  J  i  Jan.,  .Aj.ril,  Julv,  Oct. .  . 

11834 

,  9G3 

117 

9.5  '  101 

1  00  Js 

100 

i  1.975.1)00 

1 "  t  Jan..  April,  Julv,  Oct. .  . 

'  I'-'2'4 

;  108 

1  119'. 

101  106 

!  00 

100 

1  ;i,975.(H)() 

;  2  ,  April,  Nox- . 

1 

.88 '  i 

003^1 . 

j  . 

100 

7.()()0.()))1) 

I  1  34.  :  .Ian.,  April,  ,liilv,  Oct..  . 

11.5 

102  1 . 

lot) 

1  .5.G40.1)no 

1  1  -(.i  •  Jan..  April,  .lulv,  0(0...  . 

liii-'^, 

:  99 

1  119 

107  i  IIG34 

'  1043i 

UH) 

1  2,i)01),0()0 

'  j  ,  April,  Ocl . 

i  114 

1  112 

1 . 

lot) 

2..'H)0,00)) 

::.S'4 

;io  1  3434 

1734 

11)0 

13,.5(((),()1)1) 

31 '4 

203. 

31  3  s 

26  34  3G'-s 

27 

100 

10.5()0,00() 

i  i  '  i’.-i...  May.  Aug.,  Nov.. 

92 

8034 

0.534 

88  :  94  >4 

89 

100 

l.OOO.OOO 

4  !  April,  Oct . 

1G5 

170 

170  * . 

. 

100 

2.0()0,t)()0 

!  lio 

;!03.; 

GO  ’  . 

28  3.*  70 

40 

100 

1.. 500,01)0 

1  3*  !  Jail.,  April,  Jul\-,  Oct.  . 

93 

88 

9G '  i 

8:j  1  j).5 

87 

1(H) 

20(),()()0, ()()() 

2'.j  j  Alar.,  June,  .Sej.t.,  Dec, 

245 

19G?4 

281  3.4 

2273;  2GG3s 

209  A 

1(H) 

1.177..500 

. 

O.j 

25  1  G4 

GO 

1 

.59,205 

•85  1 . 

99 

99 

0 

1 .501).0()0 

(■>  April.  Oct . 

. 

100 

GGG.700 

2  J.an..  April,  Julj,  Oct..  . 

110 

110 

ii5 

ilo  :  i'2() 

11.5 

100 

1  .(XIO.OOO 

. 

. 

. i  G93  .; 

G4 

100 

1 .1)00,01)0 

1  “4  Jan..  April,  July,  Oct.. . 

. 1  9.5 

S'.'i 

1(10 

5G5.1)()() 

2  ;  Jan.,  Julx . 

GO 

o«  f 

Gl  ’ , 

48  104 

97 

100 

70().0())) 

1  34  '  Jan.,  April,  Julv,  Oct..  . 

10234 

94 ' 4 

102'  . 

99',  104  • 

97  !i 

a 

4,000,000 

0  /3  1  Feb..  Atay,  .Aug.,  Nov.. 

700 

GOO 

8 . 25 

G.70  9.. 50 

G..50 

50 

•4.384,.5()0 

23/  :  Jan.,  Aprfl,  Julv.  Oct..  . 

203  3  s 

191 

19G 

100  1  191 

171 

100 

100,000 

5  ,  Alar.,  Jure.  Sept.,  Dec.. 

I 

11)0 

G.212,Gt;G 

4  4 

70 

.  77 

G2 

1 

1 .999,957 

2  '  Alonthlv . 

;:.G0 

2.40 

3.70 

2  95*  4.15 

1.45 

100 

1 ’2.  .500. 1)00 

I  3  >  i  Alar.,  June.  Sept..  Dec. 

74 -H 

Li.’j  • 

71 ' 

•■,734  SOT, 

GO  3^ 

10(1 

2. 148, GOO 

1  '  •  '  Jan.,  April,  Julv.,  (Jet.  . 

7‘>  1 

G3  ?4 

.8G 

GO  87 

Gl 

101) 

•2. 170, 000 

13,4  ‘  .lan..  April,  July,  Oct.. . 

105'g 

99 

105 

Hk)  102  3  0 

98 

lOO  ' 

3.000,01)0 

M'./  1  Ft  b..  Aug . 

114  3  s 

lOG  34 

11.5  , 

108 . 

s 

101) 

5.000, 000 

3  '  •.  1  April,  Oct . 

10.53; 

99 's 

lOG'V 

101 102(8 

81  i 

11)0 

31.89G.2()0  i 

1  !  .fan.,  April.  Julv,  Oot.  . 

G234 

.5034 

(iOSj- 

00 A 

.37  3^ 

.50  1 

l.OOO.OOO  1 

1  '  •  ;  Jail.,  April,  Julv,  Oct.. . 

111 

100 

107 '21 

103  ,  102  3  0 

100 

101)  : 

12.(X)0.(H)() 

.  ;  .... 

1-'»'34 

14' ; 

. 1 

HH)  1 

10.000,000  ! 

;  : 

28 

2G ' 

'  ' 

•  • 

100 

::..5()o.()oo  i 

1  1  Jau.,  April,  July,  Oct.  .j 

8G 

7.83-0 

80' 

7(1  !  74  j 

1(10  1 

;!,()()0.()0()  * 

. . . 

6(i3,|i 

50  j 

.83'  I 

GG  :  85 '2 

SO 

0  : 

:i.oo().(H)()  1 

3  ;  Exerv  4th  week . 1 

. ' 

.  19.  (H)' 

14 .  GO 

HH)  , 

0.4.88,400  ' 

1  '  .  ;  Ja.,  April.  July,  Oct. .  .  . ! 

9.5 

S'J'sl 

93 '4! 

89  3  0,  9234; 

89 

100  1 

45(),()()0  1 

2'-.  \  Jan.,  April,  July,  Oct..  .1 

. i  149 

1  ’ 

3.(H)(),()()() 

72 

G.5  1 

. . .  .  i 

. i  40  1 

100 

4().000,()00  1 

29  *L  1 

:21  '2 

31  1 

28  !  :{03ii 

100 

2,100.000  i 

2  1  Alar.,  June.  Sept.,  Deej 

140  •'4/ 

i:!5  34 

.  142  , 

122 

0 

7,19:i.D5  1 

23-4  1  Jan.,  April,  July,  Oet. . .! 

5.00 

3 . 78, 

4.10, 

2.10,  ;i.20. 

2. 10 

10(1 

100,200  ! 

. 1 . 1 

29 

17  1 

. 1 

1  I 

40  ■ 

5.5T..01)()  1 

3  j  Jan.,  J91y . 1 

...  1 

1 

!  .  1 

UK)  * 

M.OOO.OOO  I 

1  1 

1 

. !  GO '2: 

19  }i 

11)0  : 

41,380,  too 

1  '.4  ]  J.'in..  April,  July,  Oct..  .1 

95 

71;  1 

92 '  o' 

7.5 '0  87  3''o* 

75 

KM)  ; 

50,0()(),()1H) 

1  Jan.,  April,  July,  Oet.. 

77 

GS  1 

71  '4I 

GS'o  G9  1 

G5 ' ; 

100  ' 

2,.5()0,()00  * 

70 

39 

7:; 

Gl  1  g:{34 

ir 

100 

2.500.1HH)  1 

1  3.4  1  Jan.,  April,  Julv,  Oct..  . 

104 

.89 ' 0 

10;!  ,V 

)4  ,  HH) 

.89 

HH) 

D,58.'..()00 

I  1  Jau.,  -April,  July,  Oct.. . 

92 

82  i 

103'.' 

.SO',  82  3, 

15 

1(10 

O.OOO.OOO  1 

3  '  ■•  Alav,  N'ox' . 

109 

H)G  1 

93  3,1 1 

9:5  ; . 

100 

2.5.01)1  ).(H)1)  ' 

• 

5G  ■;  4 

•1734 

1 

•20.000, 000  i  1  •(4 
2.'..20G,,80()  I  ;!'  . 
12,00.1.400  M'., 

1.27.'..1)0()  ill. 
7.'.0.00()  '  1  L' 
.■.011,000  :  2'. 
17,000.000  !  2'  .. 

92.'..t)0t) 

0.0(1(1,000 
O.OOO.OOO  I  1  1 1 
1  .IJOO.OOO  ; .  .  ^  , 

O.OOO.OOO  ,11. 

1.  two, 000  '  2 

2, '. 00.00(1  2 

2,000.000  1  'i 

1,S7G,900  :  :i 

(•..',0.000  I  1 
G.'.0.t)00  ,  1  ■>.i 

2.  LAO. GOO  '  1 
1,07.'..(M)()  !  lij 
:J,(M)0,00()  I  1 

9, 999.5(H)  . 

JO.OOO.tKK)  I  2 
]..5(K),(K)0  ,  :{ 
9l)(1.0(K)  IS4 

800.0(H)  I . 

1.2(H),0(H)  I . 

1.500.000  I . . 

1.. '.oo.O()o  I  :i' ; 
.s,7.'.0.000  I  1 

1 .2.'.().tMH)  1 

;l90o.o()()  ! . 

;!.OO0.1HH)  ;  1  34 
8G0.OCH)  I  5 

11..'.1H1,000  ; . . 

G.49G.:{(H1  I  :j'  . 

Ki.S75.1)00  • . 

(’.50,000  i . 

800,000  !  I  114 
10,9G8,:!S.':  i  2 
7.'.0,(HH)  2 

I. OOO.OOO  i  10 

II. OOO.OtH)  1  • 

2.. ', ()(),( )(H)  . 

2,000, (HH)  ,  1-’4 

20.100,000  !  1'  .; 

3. ()()0,0(H)  1  -"i 

210,000  ;  r. 

1.50t),(KH)  2 

9,000,000  '  M 


_ ;! . !  12(i 

M.Sj  .i  IMO'^s'  154' 
IGO  IIG  I  149 

. ' .  94 

.  ...  95 

,M-.>4|  7:,!  I  79 

188C.  14034* 


i  Feb..  Alay,  Aug.,  Nov. .  . 

]  Aj.ril,  Oct . 

■Aj.ril.  Oct . . 

Feb.,  Alay.  Aug.,  Nov.  .i. 
I'cb..  Alay.  Aug.,  Nov.  j. 

'  Alay,  Nov . ■ 

Feb.,  Alay,  .Vug..  Nov..' 

I . 

j  jail..  Aj.ril.  July,  Oct..  . 

;  Jan.,  April,  Jiilj',  Oct..  .1. 


Jan.,  Aj.ril.  July.  Oct..  .!  102  0/  8814;  95 

Jail.,  -Xj.ril,  July,  Oct. ..  *  125  i  125 

Jan.,  .\j.ril,  July,  Oct. . .  i;)4  i  I2M44! . 

Alar.,  June,  .Sent.,  Dec.  i  124  12034;  125 

Jan.,  -April.  July,  Oct..  .  j . I . | . 

Jan.,  July .  48321  37  .  51“ 


Jan.,  April.  Jul.x  ,  Oct. . .  98 

I  Fell. ,  Alay.  .Aug.,  Nov. .  I  GtJ'.ji  51 

'  Feb.,  May,  Aug..  Nov.  I  89  8;] 

I  Jan..  April,  July,  Oct..  . ;  7414'  .51! 

•I  . •.••■•!  .51! 

!  Alar., -lune,  Scj.t..  Dec.  :  PJGJii  93 

;  , Ian.,  April,  July,  Oct. :  21(1  :  17;j 

I  Jan.,  -April,  July,  Oct. .. '  11.5  1  l()(i 

,  I  Feb.,  May.  Aug.,  Nt.\-. .  UK)  9(J 

'  Feb.,  May,  Aug.,  Nov. -I  lOGC,:  101 

' .  40  'I  25 

j  Alar.,  .Sept .  OtSi^j  85 

I  Jan..  Aj.ril,  July,  Oct..  . ;  75  34  48 

I  Jrn.,  .April,  July,  Oct . 1.  .  .  . 


37  51 :S8-’g  41  i  ;«) 

88  I  94  *  88  *  90  I  84 14 

.5G®j:  Gl  .5.534  57(41 

8M  I  88  !  8.5'  i  88  3/4  i  83  34 

.51) 1 2:  84 '2,  72 1 H  72  3-8,  50 1 3 

/Hi's  -TLis  1"'4  2' 2  10 

93  I  PiKi.g!  lOGJ^i  II8I4  101  ?!i 
7;;  "s'  207  j  170  ,  175  M40 

()G'4  lIGio  no  I  11.5  !  108 

90  1  11.5  ",  92  91  i  10 


Jan..  .\j>ril,  July,  Oct. .  .  • . ; . 

Yearlv . j  ItH)  ! 

. i  :!G  I  ..i 

Feb.,  May,  Aug,  Nox'.  .'  92  I 


()G'4  lIGio 
90  I  11.5" 
01  118 
2.5  j  45 
85  I  99 1 

•1834;  'SI  ‘ 

_ :  93 

....'  703, 

....1  97 

84  34  lU 


Hill.  100 
tk'.'si  50 
91  100 


9;{  I  90'. 

703,  ;!4 

97  I  8.5 
117  ;  90 

tiiibl  2»''. 
90  Js!  87 


5034'  ;;() 
100  I  87 
8!  bi  75 
9234*  9134 
72 '4!  12 

97  3i|  :!5 

Li.'.  10(i 

28  I  IGI4 
9134;  84 '4 


. * . '  5:1 '2  :i9  1 

..Dec..; . ; . i  92 ' 2*  98 '4 1 

Oct... I  iGs  I  1223-4  i-">034:  IM234 

Oct...; . .  72  ;  G8  I 

. ;  1213'!  -59  ;  77  ,  :!()  ; 

Oct...j  95  !  93  !  94 '41  93  x 

• . j . * . I  GO  ■4;  53  ?4' 

Oct...:  Ill  10334  HI  101  1 

Oct..  .1 . . : . . I. 

. 1 . 1 . i . ! . i. 

Oct...  I  125  j  125  1  1'25  I  125  I 

Oct...;  2.55  I  185  1  2G9  i  210  I 


COMPANY 


INT.  PAYAIENTS. 


ICurr’t 

Period  Dato  of  Payment 


Bed  Telephone . 

.'.(HI 

G.G49,000 

1  192.5 

i  0  I ;; 

.April.  Oet . 

Calgary  Power . 

£100 

2.238.G6() 

i  1940 

Jan..  Julv . 

Canada  Cement  Co . 

100 

G.2.57,000 

1  19’29 

’  0 

April,  Oct . 

Can.  Car  Foundry . 

100 

5.600,000 

19:19 

June,  Dec . 

Canadian  C’onverters . 

1000 

444.000 

192G 

June,  Dec . 

Can.  Consolidated  Rubber . 

1000 

2.579.G00 

1940 

April,  Oet . 

Canada  Cottons  Ixd . 

1000 

4.800,000 

1940 

Jan.,  July . 

Canada  Felt  Co . 

500 

500,000 

1940 

tj 

April,  Oct . 

Can.  Locomotive . 

.500 

1.. 500, 000 

1951 

‘2 1.^ 

Jan.,  July . 

Dom.  ('anners . 

1000 

l.OOO.OOO 

1941) 

3 

April,  Oct . 

Dominion  Coal . 

500 

6,904,500 

1940 

2 1. 

Alay,  Nox- . 

Dominion  Cotton . 

1000 

2.618,000 

19-22 

Jan.,  Julv . 

Dominion  Iron  <&  .Steel . 

1000 

7.‘245.000 

1929 

2  1-2 

Jan.,  July . 

Dominion  'Textile  8erie.s  A . 

100 

758,500 

1925 

Alarch,  Sopt . 

Dominion  Te.xtile  Series  B . 

100 

1,162.000 

1925 

3 

Alarch,  Sept . 

Dominion  Textile  Series  C . 

100 

1.000,000 

1925 

:i 

Alarch,  Sept . 

Dominion  'Textile  .Series  D . 

100 

4.50, 1H)0 

192.5 

3 

Alarch,  .Sept . 

East.  Can.  P.  &  P . 

100 

1,. 500, 000 

19;i0 

Halifax  Electric  Rv . 

loot) 

(ioo.ooo 

19 IG 

2 

Jan.,  Julv . 

Kamicistiquia  L.  tS  P . .  .  . 

.500 

2,0()0,00() 

1937 

2 '  i 

Jan..  Julv . 

Keewatin  Flour  Alills . 

500 

750,000 

191G 

:t 

Alareli.  Sept . 

Lake  of  the  Woods  Alilling.  .  .  . 

1000 

1 .0(H).()00 

1923 

0 

,lune,  Deo . 

Laurentide  Paper . 

1000 

.878,198 

1920 

:] 

Jan.,  July . 

Alexican  Elec.  Light  Co . 

100 

5,719.100 

19:i5 

1  .'I 

Jan.,  Julv . 

Alexie-an  L.  &  P.  Co . 

500 

11.599.000 

1933 

2  3-,. 

Feb.,  Aug . 

Alontreal  L.  If.  &  Poxver . 

1(100 

G,H)7,()00 

1932 

-’'i 

.lan.,  Jul5’ . .  .  .  . 

Alonlreal  .Street  Railwav . 

too 

1 ,500,01)0 

1922 

•2 '4' 

Alav,  Nox- . 

Alontreal  Tramways . 

loot) 

1.3.;;35,001) 

1041 

2  X .. 

Jan..  July  . 

Ogilvie  Flour  Alills . 

HKH) 

1 ,000.000 

19.32 

.3 

June,  Dec . 

Ogilvie  Flour  Alills  Series  B.. .  . 

1000 

750,000 

1932 

;> 

June,  Dec . 

Penmans  Ltd . . 

100 

2,(,)01).000 

1926 

’J'2 

AJa-v,  Nox- . 

Price  Bros.  Ltd . 

£100 

.5,800,000 

1940 

Alav,  Nox' . 

Porto  Rico . 

100 

3.81.5,834 

1936 

2  ^  / 

May,  Nov . 

Quebec  Rv.  L.  &  P.  Co . 

HH) 

G.210,400 

1939 

2  ^0 

June,  Dec . 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

100 

25,000,000 

1935 

0  1  ■ 

Jan.,  July . 

Riordan  Pajier . 

1000 

1 ,500,000 

1942 

0 

June,  Doc . 

Sao  Paulo  Tram.  L.  &  P.  Co.  .  . 

500 

6,000,000 

1929 

2 

June,  Dee . 

Sherwin  Williams . 

100 

2.450,000 

1911 

3 

Jan.,  July . 

Spanish  River . 

1000 

2,500.1)00 

. 

Jan.,  July . 

Sieel  Co.  of  Canada . 

100  1 

7.000,000 

1940 

3 

Jan.,  July ......... 

Tor.  York  Rad’l . 

100  1 

1,640,000 

1919 

1 

.April,  Oct . 

West  India  Electric . 

1000  1 

G(H).000 

19-28  1 

Jan.,  July 

Windsor  Hotel . 

100 

l.OOO.OOO 

1931  ! 

‘2h 

Jan..  July 

Winnipeg  Electric . 

HHH) 

4,000,01)0 

1935  1 

2  A 

Jan.,  July . 

Winnipeg  Ry . 

1000 

3,000,000 

1927  1 

2 1 

.Tan.,  July . 

XVestern  Canada  Power . 

500 

3,999,613 

1949 

21  j 

Jau.,  July . 

West  Kootenay . *.  . .  i 

£100 

£.308,219 

1940  1 

Sept . 

Show  Us  a  Man  of  Financial  Subst 

1  High 

Low 

High 

j  Low 

High 

1.0  w 

103  3  2 

101  ?4 

104 

1  100 

1013., 

91 

. : 

. 

1 . 

91) 

90 

1013.. 

97 

102 

99 

102 

9.5 

107 

104 

1 07  '  g 

105 '4 

lOG 

100 

89 

85 '  -M 

.88 

8G 

88 

9934 

9G'4 

98  32 

93  Js 

9G 

.88'.> 

89 

83  *'4 

86 

8;! 

83 'i 

79 

9834 

98 

9734 

96  J  8 

99'(. 

97 

99  ' 

9.5 

103 

100 

103  3-; 

100';. 

101  A 

98 

99 

953-i 

100 

95  3  •. 

100 

96 

10234 

100 

105 

101 

102 '4 

80 

96 

93 

96 

92 

95 

.86'., 

100 

95 

98'(; 

95  3  . 

100 '  > 

98  A 

102 

98  3  i 

10‘ili 

lot) 

102 

99?, 

97  54 

95 

98 -'4 

94 

100 

9.S 

98 

94 

96 

94 

100 

98  A 

82 

70 

80 

.80 

. 

101 

lot) 

101 

100 

lot) 

100 

1  103 

i  ()()'•; 

lOO'i 

100 

ii)i" 

100 

'  112 

108 

112 

IH) 

11)0 

i  111', 

110 

112 

no 

ios’ 

11)2 

I  HSA 

84'.. 

8,5  '4 

82',' 

79  3  g 

79 

9'2 

84 ' .. 

933,. 

89 

89 '  . 

88 

1  lOl'o 

98  1.^ 

101 

9!l 

99  *1^ 

95 

!  101  "l 

98*'J 

lot)  3-.: 

99 

HH)', 

HH) 

;  1 

.  j 

101 

99 

HH)', 

79 ' .. 

:  113'/ 

112  i 

113 

HK. 

11)9 

10:;  ■ 

1  113 

112  j 

lit) 

H)G 

lOG 

11)534 

1  I'G  ! 

. 1 

96 '4 

89 

903.. 

.'<5 

: . 

1 

8G 

8-n  1 

85'^: 

79 

100'.  100'; . : 

lt).5  3->  10-1  102  ;  ] 

104  103  100  ; 

90  S5?il  88  I 


Bonds  Listed  on  Ae  Toronto  Stock  Exchange. 


COAIPANY 


British  Columbia  Electric  Ry . 

('anada  Bread . 

('anadian  Car  &  Foundry  Co . 

fan.  Nor.  Ky.  Income  Deb.  Stock. 

('an.  Northern  Western  Ry . 

('oinmercial  Cable . 

City  .St.  John,  N.B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can  4';,;.  . 

Mexican  Electric  Light . 

Me.xican  Light  &  Power . 

Alo.%ico  North  Western  Railxvay.  .  . 
Ontario  (Prov.  of)  Juno  1,  1939.  . .  . 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P'r . 

Rio  Janeiro  'Tram..  2nid  Alort . 

Sao  Paulo  'Tram..  Light  &  Power.  . 

San  Antonio  Land  &  Irr’n  Co . 

Spanish  River  P.  &  P.  Alills . 

Steel  Company  of  Canada . 

Vancouver  Power  &  Debenture.  .  .  . 
Vancouver  Per.  Guar.  Deb.  Stock. 


1  Par 

1  V’aluo 

{ 

1  Outstandiug: 

i 

1  * 

i  8 

£40 

23,5.600 

1000 

1.250,000 

1  1000 

5.600,000 

1  500 

5,000,000 

.500 

4.000,000 

500 

15,000,000 

£100 

£14.8,100 

'  1000 

1  6,90.5.500 

;  1000 

1  997,500 

!  1000 

i  7,24.5,000 

.500 

8.1.50,000 

500 

1.448,7.50 

100  ; 

5.719,100 

500  1 

11.72S,.500  i 

£100 

£3.07:}.000 

10(H) 

:j..50().ooo  ! 

100  I 

2.877.0(K)  1 

1000  : 

25,000.000  ! 

500  j 

25.1)00.000  ; 

500 

6,000.000  j 

500  ! 

1.21)0,000 

1000  ! 

2.500,000  1 

FlOO  j 

7,000.000  i 

£100 

£220,000  1 

£100  1 

£800,000 

INTEREST  PAYAIENTS. 

!  1911 

1912 

1913 

Pros’t 

How  and  When  Paid 

High 

1  1.0  XV 

High 

Low- 

High 

Low 

234" 

.April,  Oet . 

. 

3 

Feb.,  Aug . 

97  A 

9:? 

94 

87  !  i 

3 

Juno,  Dee . 

100 

i6(i 

107 

105 

90 

89*' 4 
100 

21:3 

Alay,  Nox- . 

101 

973-4 

105 

100 

105 

0 

Alay,  Nox- . 

T 

2 

Jan.,  April,  July,  Oct. 
Al-dx-,  Nov . 

. 

. 

80 

80 

2 1.^ 

Max-,  Nox- . 

973  8 

07  A 

99  ?g 

:1 

April.  Oct . 

102  '4 

102  '4 

103  I4 

102 

100 

98 

2 1 

Jan.,  July . 

95  ?4 

04' 8 

95 '3 

94 '4 

94 ' .. 

89 

0  \  ; 

Alarch,  Sept . 

90  •'4 

79 

97 

90 

93  '  •. 

80 

2 

April,  Oct . 

. 

. 

2 1 .; 

Jan.,  July . 

89 

Ho 

86 

82  ?4 

80 

2  1 

Feb.,  Aug . 

9234 

86 

93 '2 

90 

90 

2  i-.x 

»■> ' 

Alarch,  Sept . 

.lune.  Dee. . . 

101 A 

101 

. •.  1 

■  ■  ■  1 

0 1  , 

Alay.  Nox- . 

93 

85  3  g 

96 

91 

92 

82 

2'c 

Jan..  Jnlx- . 

10234 

97 

105 

99 ' 2 

100 

94 '2 

2  u, 

April,  Oet . 

2  A 

3 

Jiino,  Dec . 

Alay,  Nov . 

102  3  ■; 
. : 

918 ‘4 

10434 

1063-2- 

101 

9G'j 

Jan.,  July . 

. 

97  ('2 

97 

97 

77 

Jan.,  July . 

10034’ 

99 

100 '4 

99 . 

100 

94 

234' 

Jan.,  July . 

. 

2*8 

Jan.,  July . j 

. 

. 

. 

I  ;  1  1  I  I  .  I 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  j'car.  ; 

Secretaries  of  rompanios  arc  requested  to  notify  the  Financial  Times  of  any  errors  appearinjl  in  the  above  list,  or 
of  any  rhaniies  that  may  be  made,  from  time  to  time,  in  the  capital  or  dix-idend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 

Intelligent  Inquiry  Is  The  Investor’s  Safeguard.  I 


V 


/ 


TIMES,  MONTREAL, 


ECEMBER  6,  191 


Canadian  Securities  in  London  Investors*  (juide  to  Idanadiaii  Bank  Securities  DOMINION  MAKES 

^”l88ue  Dqe  NAME  |  .  N^?24.  I  ^  ''"“v  V'  1‘^jj*  CAPIT^^*'  Rpsprvo  as  '^^tyipEND  per  ^CENT.  I  1911^  I  19i3  I  ^1913;’''  HOND  Demand  ' 

CiOV’T  L'NREG’D  i  ,  cc  '  Authorized  Issued  Pr's’t  When  Payable  Htprh  Low  High  Low  High  Low  J|^  liONOON  Ai[i\RK£T 


price 

Nov.  24. 


High  and  Low. 

1913  i  191; 


£411,000  Ju.  De. 
£78,(iOO!.Ia.,  .lu. 
£5.488.380iJu.,  Dc. 
£205,000LMa.,  No. 
£.j08,r)00l.Ia,,  Ju. 
£179,.">00'Ja.,  Ju. 
£410,900iJa.,  Ju. 


£2,04r),7G0:Ja.,  Ju. 
£8,726,.381:Ja..  Ju. 
£28,162,776  Ja.,  Ju. 
£450,000  Ja.,  Ju. 
£l,200,000!Ja.,  Ju. 
£l,897,820jAp.,  Oc. 


CiOV’T  LNRKCi’D 

4  All).  SI g.  Debs,  1938,  , I 
4  Li  B.C.  Stg.'  Debs.  1917;..! 
3J4  (''anada  Conv.  1914-19- 
4  Man.  Htg.  Debs  1928' 
4  Mail.  Tel.  Bds..  1947..  I 
3 1-1  Nova  Scotia  Debs .... 
4  iSask.  Bds.,  1949 _ _ 

I  GOV.  REG.  &  INSC. 

.3  iB.C.  Insc.  Slock,  1941. 

3  Can.  Reg.  Stock.  1938 
.3  Can.  Keg.  Stk.  1930  50 

4  |New  Brunswick  Reg.. . 
3}^jOnt.  Reg.  Stk.,  1946.  . 

3  |Que.  Insc.  Stk.,  1937.  . 


101  L’-IOI  34  10.3 14-100  H  B.N..V.  . 

995r-963h  110134-99  Coinmercef. 

98  >2-95  >4  101*4-99  Doniinionf. 

97  *4-93 14  101 14-98  >4  Hamilton .  . . 

90-84  91-88 14  Hochelaga.  . 

97  >2-93  H  101Jg-98i4  Home* . 


82  >2-76 14 
8814-82 


861^-81 

92-8714 


97*4-S9  54  10014-9014 
9714.-9414  102-9614 


90  ^4—86 1^ 
83-77 


I  I  MUNICIPAL 

£1 1S.300'Ju.,  De.  4  >2  Burnaby  Debs.,  19.)0. . 
£1.920.900;Ja.,  .Ju.  4 14  Calgary  Debs..  193042 
£354.500  .\p.,  Oc.  •)  'Edmonton  191.5-48.  . 
£217,200  Ju.,  Dc.  412  Edmonton  1917-29-49 
£641,400;Ja..  Ju.  4  >4  Edmonton  1918-51.  .  . 
£595,100  .'Ip.,  Oc  4 '4  Edmonton  1932-52..  .  . 
£198.400’Fb.,  Au.  412  Eort  William  1925-41.. 
£482,800'Ap.  Oc.  4  Hamilton  Debs.,  1934. 
£1.50,OOOMa.,  No.  3 litMontre.al  Bds.,  1933... 
£l,440,0{X)Ma.,  No.  3  , Montreal  Perm.  Debs.. 

£i.821,917|NIa.,  No.  4  IMont.  Cons.  1932.  .  .  . 

£410,959iMa.,  No.  3>4Montreal  Keg.  1942.. 
£2.400,000Ma.,  No  4  Montreal  Keg.  1948-50 
£l,438,:t00  Ma,  Nov  4  >4  Montreal  Reg.  1951  . . 
£l,430,600Ma,  Nov  4  I2  Montreal  Reg.  1952  .. 
£]90,500iMa.,  No.  4  J4  Moose  Jaw  1950-1..  .  . 

£257,.500  Ja.,  Ju.  0  |Moose  Jaw,  1951-2 - 

£47S,200iJa.,  Ju.  4l4;New  Westminster, 

B.C.  Dobs.,  1931-62 
£253,0(X)  Ja.,  Ju.  4  Ottawa  Debs.,  1926-46 
£.385,000  Ja.,  Ju.  3  > 2  Quebec  stg.  Deb.  1923 
£513..574  Ja.,  Ju.  3>2,Q»ebec  Reg.  Stock.  . 
£143,700  Ma.,  Sp.  '»  Regina  Debs.,  1923-38. 
£382,.50()  Ja.,  Ju.  4  >4!  Regina  Deb.s.,  192.5-50. 
£10,8, 400, Ma.,Sp.  4  ISl.  John  Debs.,  1934  .  . 

£  1 99,400: Ma..  No.  4  St.  John  Debs.,  1946-51 
£100,000  Ja.,  Ju.  '»  .Saskatoon  Debs.,  1938 
£229, 726; Ap.,  Oc.  4  >-4  Saskatoon  Cons.  Stk.,. 
£400.000, Ap.,  Oc.  i>  iSaskatoon  C^ons.  Stk  .  . 


£]90,500iMa.,  No. 
£257,.500|  Ja.,  Ju. 
£478, 200, Ja.,  Ju. 


94-87  Ji 
85-81 


98 >4-85 >4 


tt8-91’4  :105?i-97>i 
1 1 0.5  *4-95  34  I  108-1033; 
I  98 '  ■.,-9.3  *4  I  103-99 


Dominionf .  100 

Hamilton .  100 

Hochelaga .  100 

Home* .  100 

Imperial .  100 

Merchants .  100 

Metropolitan .  100 

Molsons .  100 

Montrealf.., .  IfM) 

Nationale.  .  .' .  100 

North  Crown*.  .  .  .  100 

Nova  Scotia .  100 

Ottawa .  100 

Provinciale* .  100 

Quebec .  100 

Ro.val .  100 

Standard .  .*>0 


97  >-,-91  i  103  *4-98 

98  •-,,-90  :  9838-97  >i 
94*4-91  >6  ,103' 2-97  3i 
95 *4-87 >s  I  99  12-94 >4 
88  >.2-87  >4  I  01-88*4 

74  ;  8-66  >4  '  ’ 


108-103  3i  i  s  eriinp*  ■  ‘  ‘  ' 
{TorouTo 
Union . 


.\uthorized 


250  I  4.866.660 
-,0  '  25.000.000 
inn  I  10,000,000 
100  I  3,000,000 
100  4,000.000 

100  2,000,000 
100  10,000,000 
100  10.000,000 
100  2,000.000 
100  5,000,000 

IfM)  25,0(M),000 

100  5,000,00a 

100  6,0fM),000 

100  lO.OOO.tMlO 
100  .5,000,000 
100  2.(K)0,00<) 

100  5,(K)0.000 

UK)  25.000.000 
.50  .5,000,000 

100  !  3,000.000 

100  I  10.000.000 
100  i  8.000,000 


Issued 

Reserx'o  as 
per  last  “ 
Statement 

4,866,666 

2.920.(K)0 

15,000,(K)0 

1-2.500, 000 

.5,613,312 

6,613,312 

3,000,000 

.3,500,(K)0 

.3,732,59.5 

3,0(K),000 

When  Payable  |  High  I  Low  High  I  Low  High  Low 


Apr.,' October.  15.3  14.5  1161  14.5 

Mar.,  Juno,  Sept.,  Deo.  236  H  200  229  214  34  224  200 

Jan.,  Apr.,  Julv,  Oet.  .  247  222  237  22634  236*4  213 

Mar.,  .Iune,.Sept.,  Dec.  2J23's  19734I20734  199  2093i!l?7 
Mar.,  June,  Sept.,  Dee.  180  155  |1803'2  163  170  |150 

Mar.,  June,  Sept.,  Dec . !110  110 


145  165.  144 

21414224  200  I 

226^236*4  213 


1,939,330 
6,945,562 
6,796,400 
1,0(K),000 
4,000.000 
16,000,000 
2,000,000 
2;8(}0.731 
5,988.860 
3,948.720 
1,0IK),0I)0  i 
2,720..320  I 


6.50,000  1  ' 

7,IM)0,IX)0  .3 

6,419,17.5  2 

1.2,50.000  2 

4,800,000  2i 
16,000,000  2] 
1,5.50,000  2 

.3O0.OOO  .3 
10,784,404  3  ] 

4,448.720  3 

575.000  1 1 

1 .250.000  1  'i 


Jan.,  Apr,  July,  Oct.. .  r21 1  203311212  34  201  *lj203 

Mar.,  June,  Sept.,  Dee.!270  236  2.56  241  j246 

Feb.,  May,  Aug.,  Nov.jl25  31 12134  HO  123 

Jan.,  July . 104  963 

Jan.,  Apr.,  July,  Oct. ..  281  269  278  259 

Mar.,  June.  Sept.  Dec  210  208  213  207 

Jan.,  Apr.,  July.  Oct.  . 

Mar.,  June,  Sept..  Dec.‘145>.j  128,>4'140  1.30 

Jan.,  Apr.,  July,  Oct..  .  1242  224  |234  220 

Feb.,  May,  Aug.,  Nov. '234  217  3 212:16 3:<.  218 

Fob.,  May,  Aug.,  Nov. 1 . 1102  92 

Mar.,  June,  Sept.,  Dec. 1216*.i  201  212  205 

Mar.,  June,  Sept.,  Dec.  154  146  1174  149 


11,560,000  12..560.n00 

2,742.8.34  !  3,442,834 
1.140..5l)7  '  300.000 

5,000,IM)t)  I  6.000,000 
5,000,000  3,3tK),000 


123  34  HO 
9634  • 


Canadian  Government  Follows  Its 
£3,000,000  September  Loan  with 
£4,000,000  Issue— Proceeds  to 
Retire  Treasury  Bills  —  Some 
Critics  Appear-^Recent  Placing 
of  Yearling  Bills. 


'  Not  listed. 


t  These  banks  make  bonus  payments. 


100-92*4  il02Ts-98 


£25.3,000  Ja.,  Ju.  4  Ottawa  Debs.,  1926-46 

£.385,000  Ja.,  Ju.  3  3  2  Quebec  stg.  Deb.  1923 

£513..574  Ja.,  Ju.  3  34  Quebec  R<g.  Stock.  . 

£143,700  Ma.,  Sp.  -5  Regina  Debs.,  1923-38. 
£:J82,.50()  Ja.,  Ju.  -1  34'  Regina  Debs.,  192.5-50. 
£10,8, 400, Ma.,Sp.  4  ISl.  John  Debs.,  1934  .  . 

£  1 99,400: Ma..  No.  -1  St.  John  Debs.,  1946-51 
£100,000  Ja.,  Ju.  '»  .Saskatoon  Debs.,  1938 
£229, 726; Ap.,  Oc.  4 34,-8askat6on  Cons.  Stk.,. 
£400.000, Ap.,  Oc.  i>  ISaskatoon  Cons.  Stk  .  . 
£102,700'Ma.,  No.  4 34|^>herbrooke  Dbs.,  1933. 
£310,239iAp.,  Oc.  1  So.  Vancouver  Cons. 


89 '  .;-83 
100-9232 
105  >4-99 
104J'8-101*i, 

94  *4-89  >  4 
102*4-9834 

95  3 -,-91 
98 >2-92 3 4 
98  >  4-9.5 
87  '  -i-s:! 

104-99 
9.5 '  ..-91 
94'."-89'-;  I 
I  92i.i-8'j  1 


91  >4-87*s 
103-9834 


100?4-92 

99-8834 

101  *4-fl”34 
102-97*4 
101 34-98 
!  90*4-86 
I  109-102 
,103 *4-97  >.i 
I  98 3 2-94 >4 
1  99-90 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


£1.36.700!Ja.,  Ju. 
£:)IK),9IO^Ja.,  Ju. 
£617,294jJa.,  Ju. 

£1,169.844  .Ia.,Ju. 
£1,8.33.600  Ja.,  Ju. 
£121, 200: Ap.,  Oc. 
£117,200  Fb.,  Au. 
£244.900:Fb.,  Au. 
£81.5,500'Fb.,  Au. 
£2..351.200  Fb.,  Au. 


!  Stock,  1961 . ! 

.5  iToroiito  Debs., 1919-20 
4  iToronto  Bds.,  1922-8. . 
4  IToronto  Loc..  Imp. 

!  Bds.,  1913-21 . 

3>2  Toronto  Bds.,  1929.  .  , 

4  iToronto  Debs.,  1944-8. 
4  |V'ani;ouver  Bonds. 19:11  j 
4  iViincouver  Bds.,  19.32.1 
4  iVancouver  Db.s.,  ’26  17j 
4  A'aiii'ouver  Debs.,’ 17-91 
4  V'ancouver  Cons.  Stk.. I 


101- 9.5'' 

9532-93  , 

S7  32-'74  i 
,  101-99 >4  I 

j  96 >4-9334  I  100-96 s-s 

I  96Vi-94  34'  ■  90  3s-9S3  S 

'  89' 4-8.5  >  .i  j  9:i-89>  ;j 

I  96*'4'-90>4  ,  99*4-97  >2 

!  94-89  >4  ,101*4-9.5*4 

92-89  >4  99 '8-9.5  >4 

96>2-S8'..  1 101  *4-9.5 
96*4-88 '4"  1101*4-9.5  >4 
95  >^-86  ;101*4-n4>2 

95Lg-91s^l  101-96  >  2 

96*4-S7?8  ! . 

91-87  9732-93 

94  *4-9.3  *8  . 

96- 94  98 >2-96 >2 

102- 99*4  104-!)9i4 

97- 9334  102*4-9732 
98' 2-90 3 4  103’ 8-97 

9834-90*4  103-9532 

103*4-f'  . 


102- 100 *i 
,101*4-9.5 


£.510.000  Feb. Aug.i  4  !  2, Vane.  Cons.  Stk..  19531 


£:n 5. It )(),.! a.,  Ju. 
£;508,623  Fd.,  Au. 
£482,876  Fb.,  Au. 
!J.500,IX)0My.,  No. 
£1’I8,0()0  Ap.,  Oc. 
£284,.500:M.V.,  No. 
£2,.500,000,Ap.,  Oc. 
£l,860,OOOjMr.,  Sp. 

£1,440, OOOiFb.,  Au. 


£1.608.200 -H..  De.  ; 
£.5i:j,600  Mr.,  Sp.  ; 
£647,260 'H..  Ju-  ; 

£246,175  Sp.  ; 

I 

£1,36S,89;^'H.,  Ju.  ; 

£1,825,405|-"^1>''.  Sp.  . 

I 

£7,000,000  Ja..  Ju-  ; 
£3,757,515|'^P..  Oc.  . 
£800,000| 

£l,0;38,855jJ»..  Oe.  .■ 

Jl,418,750j-M'..  <>e.  .] 

£1,116,700  J"..  Oc.  j  .] 

£9..547,.544  J"..  Oc. 

£  1,923,287, ■M'-'.  Sp. 

£2,197,S00'JU'.  Oe.  .j 
£760,00o'ja..  Ju.  .] 
£1,147,945  Ju..  Oc.  j 
£1,650,000!Ju.,  Oc.  j 
£358,888iJa.,  Ju.  y 

£5,144,030  My..  No.  5 

£587,671  Ja.,  Ju.  j 

'  ! 

£1.5,1 7;{..56::  .'p..  Oc.  j  4 
£2,670,400  Ja.,  Ju.  1  5 

£32.725,38.3 'I a.,.lu.  j  4 

£750,000  Ja..  Ju. 

If  T  ! 

£250,000  Ja..  Ju.  14 

.  I 

£2, 032, 800, -My..  N'o-j  j 

£738,000  -My..  No.'  4 

£7,’200,000  Ja..  Ju.  j3 
£2,100,000  Ap.,  Oe.  |  4 
£2,050,000‘Ap.,  Oe.  !  4 
£1,550, OOo’AP-.  Oc.  |  4 


£7, 136,980,  Mr.,  Sp.  ]  4 
£12,21.5,.555  Ap.,  Oe.  4 
£3,420,000, A p.,  Oc.  ;  - 
£2,.530,000  Ap.,  Oc.  |  r, 
£7,168.0.55  A  p.  |2 

£373.000|Ja.,  Ju.  j 

£22,222,442  Ja.,  Ju.  j4 
£922,309  Ju.,  Dc.  I  4 

£746,702  Ja.,  Ju.  3 
£2.5.5.5(Kl  Ja.,  Ju. 
$50,705,000  Ja.,  Ju.  4 


£460,000  Ja.,  J". 
£1.000,000  J».,  Dc 
8.3.293,500  Ja.,J". 
£1.027.426  Ju..  Dc 


4  A'ictoria  D«l>s.,  1920-00  S6-P 

4  'Victoria  Stock,  1962...  S|>-88 

4  ' V’ict.  Cons.  .S|(.k,  1962  1 
4  I  West  mount  Debs..  19.54 

5  Winnipeg  Debs..  1914  'lo  ,  ‘ 

•1  iWinnipeg  Debs. '16-36.  , ""it 

4  'Winnipeg  Beg.  Stk. ,’40  Jl-3 

1  i Winnipeg  Cons.  Reg. 

I  Stk.,  l!t40-60 .  yO-2 

IJjAViiinipeg  Cous.  Reg. 

I  1943-63 .  9S-10( 

i  RAILWAYS 

5  jAlgoma  Cent.  1st  mtg.l  9t5-8 

.5  i.Mgoma  East  Isl  mtg.  |  91-3 

3  3i>C.X.  Alta.  Ry.  debs. 

*j  gid.  by  Dom .  86-8 

3  '  ■,  C.5v.  Out.  R.  debs.  gtd. 

'  by  Out.,  I!)3S .  82-4 

332  C.N.  Ont.  R.  dbs.  gtd. 

I  by  Ont.,  19:?8 .  84-6 

4  |C.  N.  Ont.  Ry.  perp. 

cons,  debs .  76-78 

33'2C.N.  Ont.  Ry.'  Dom. 

gtd.  debs,  red .  84-6 

4  IC.X.  Pac.  Rv.  Isf  mtg. 

!  beds,  gtd. ‘by  B.C....  89-91 

43  2  U.N.  Pae.  ’T'erm.  Debs. 

•Stk.  by  B.C .  95-7' 

4  C.N.  Quo.  Rv.  perp. 

deb.-.  gt<l.  by  C.N.R.:  80-3 

4  'C.N.  Que.(<!l.Nor.)lst| 

I  mtg.  gtd.  bv  C.N. R.'  81-3 

4  |C.N.  Rv.  (Oiii.  Div.ll 

l.-t  mtg.,  I9:t0 . !  90  -2 

1  Jc.N.B.  perp.  cons. dbs.;  84-6 

3  |(J.N.B.  Isl  mtg.  debs. 

I  gtd.  by  Dom.,  1953  !  73-5 

4  iC.X.B.  1st  mtg.  deb.j 

!  gtd.  by  Miin..  1930.1  90-‘2 

4  jC.X.R.  1st  mtg.  land 

I  gt..  red. .  98-100 

4  .C.X.R.  1st  mtg.  Alta. 

gtd.  debs.,  I9;)9.  ..  .  88-90.X 

1  jC.X.B.  Isl  mtg.  Sask. 

I  gtd.  debs.,  1930.  .  .  .  88-90.X 

3 J'i'Can.  Xor.  Rv.  Dom. 

!  gtd.  debs..  f9.58.  ..  .  86-8 

5  !(.’’.X.R.  Income  cbg. 

conv.  debs.,  19211-30  86-88 

4  'C.X.R.  1st  mtg.  Man. 

gtd.  dei)s . I  90  ;{ 

4  C.l’.  R.  noneum.  i)tef..  !  ‘.);j-4 

5  jC.P.  B.  1st  Jiitg.  deb.. I 

I  1915 . iI01'2-2'j 

4  C.P.  B. peri). cons. debs.  I  97-8 

5  C.P.B.  Algonia  Bch. 

I  1st  mtg.,  1937 . I  107-9 

4  Dom.  All.  R; .  Jiid: 

debs,  red . j  93-.5 

J  ,(J.'r.P.  Branch  IJnesj 

Co.  1st  mtg.  gtd.  bv 
;  Sask.,  1931)  .  . . ;  S.5-7 

1  ;(.i.T.R.  Branch  Linos. 

Co.  Isl  mtg.  gtd.  bv 
j  Alta.,  19;i9 .  85-7 

3  jG.T.P.  Istmtg.  gtd.  by 

Dom.,  1962 .  75-7 

4  G.T.P.  mtg.  ’’A,”  gtd. 

i  l)y  G.T.R..  19,5,5..  .,  83-5 

4  IG.T.P.  mtg.  “B.”  gtd, 

by  G.T.R.,  19,5,5..  .  .  82-4 

4  G.T.P.  Laky  Sup.  bch. 

1st  mtg.  gtd.  by 

G.T.R.,  195.5 .  86-8 

4  iO.l’.P.  Debs,  red .  82-4 

4  {g.'I'.R.  gtd.  stock.  .  .  .  84-5 

5  lO.T.R.  1st  pref .  102-4 

5  jG.3’.I{.  2nd  pref .  94-6 

2  3i|G.T.il.  3rd  pref.  4',c .  . 

6  |G.  T.  2ml  equip,  mtg. 

1911 .  104-6 

4  jo. 3\R. perp. cons.  d»'bs.  913'2-2J''2 

4  !Qu’App»‘lle,  L.  L.  &  S. 

I  debs.  gtd.  by  C.X.R.  84-7 

5  i  White  Pass  1st  mtg. red  94-7 

6  I  White  Pass  debs.  red. .  88-90 

•1  IMinn.,  St.  P.  &  .S.S.M. 

I  1st  m.  gtd.by  C.P.R.  91-6 


COAIPANY 

Par 

CAPITAL  j  dividend  PER  CENT. 

'  as  per  i 

1911 

1912 

1913 

last  1 

Paid  Up  Statement;  Pres’t 

j 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

Canada  l.and  &  Nat. Inv. Co 

100 

1 

1.205,000  910,000  2  >4 

Jan.,  April,  Julv,  Oct.  . 

171 

1.51 

169 

1.54 

170 

Canada  Perm.  Alort.  Corp. 

10 

G.OOO.IMM)  4,(MM),00U  2'  '. 

Jnn.,  April,  Julv,  Oct.  . 

176  >4 

1.5914 

•20232 

174 

199 

181 3  ■: 

Central  Can.  Loan . 

100 

1,7.50,000'  1,6.50.000  2>  . 

Jan.,  .'(pril,  Julv,  Oct.  . 

197  >'2 

197(1- 

• 

195 

182 

Colonial  Ijix%  &  Loan . 

10 

2,446,000  2.5().(M)0  ;{ 

Jan.,  ,fu!v  . 

76 

66 

80 

68 

86 

7  /  (4 

Dominion  Sav.  &  luv.  Co. . 

50 

0:}4,7.30'  175, (KM)  2 

Jan.,  Julv  . 

72  1  -2 

72 

7S 

75 

77 

Great  West  Per.  Loan . 

100 

‘2, ’247,297  6(M)..S06  4  >  4 

J.an.,  July  . 

1 19S> 

119(s 

1:1.5 

125 

1303'. 

1’28(4 

Hamilton  Prox'.  and  Loan. 

KM) 

1,160,000  800.000  31., 

J.nn.,  Jiilx-  . 

i:)3 

I.’IO 

135 

];t3 

136 

i:$2 

Huron  A  Erie  Loan  &  Sax’. 

.50 

2,1(H),000:  2,100.(MMI  2  (4 +  (4 

.Ian.,  .April,  Julv,  Oet.  . 

20;{ 

200 

212 

•201 

219 

•209 

Imperial  Loan  &  Inv . 

100 

73.5,642;  ltM),0(M)  3 

Jan.,  Jiilx’  . 

60 

60 

. 

Landed  Bank,  and  Loan. . . 

100 

700,000'  ,5‘25,(MM)  O''. 

Jail.,  Jiilx’  . 

i:)8 

i;i4 

140 

134 

i:C) 

130 

London  &  Can.  Loan  &,  Ag. 

50 

1,0(X),000;  48,5,000  1  *4 

.lau.,  April,  Julv,  Oct.  . 

l’20H 

107(o 

130 

118!  - 

112(2 

116 

London  Loan . 

.50 

740,86.5  2;tO,(MMI  I'". 

Jan.,  April,  July,  Oct  .  . 

National  Trust . 

100 

1,500,000  1,4(M).(HMl  234 

Jail.,  Afiril,  July,  Oct.  . 

206 

204 

215(2 

20.5  3  2 

‘2i232 

Ontario  Loan  and  Debcut. 

50 

1.7.50,000  1,4.50,(K)0  2 

Jail.,  April,  July,  Oct,  . 

165 

1  tuy 

167 

16.5 

T7‘2 

166 

Real  Estate  Loan . 

40 

5tM1.O00‘  IGO.fMM)  t! '  : 

Jan.,  Julv  . 

101 

97  *4 

100 

97  ('2 

107(4 

100 

Toronto  General  Trsusts. .  . 

100 

1.2.50,(M.M)i  1.100,(MH)  -Ji  . 

Jau..  Aiiril,  Jiilx',  Oct.  . 

180 

171 

203  (2 

178 

•200 

183 

Toronto  Alortgage . 

50 

724,.5.50|  4;:.5.000  2^4 

Jail.,  .April,  July,  Oct.  . 

140 

1-29(4 

148 

115 

155 

133  32 

Toronto  Sav.  ifc  Loan . 

100 

1,(X)0,0(MI|  800, (MMI  2>. 

Jan.,  April,  July,  Oct.  . 

195 

189 

Uaion  Trust  Co . 

_ _ 

1,000,0001  850,000,  2(4 

_ 1  _ 

Jan.,  April,  July,  Oct.  . 

175 

170 

180 

180  . 

178 

-  — 

266"  ‘’5i  '  Dominion  of  Canada  made  its  • 

2103.^199  second  appearance  as  a  borrower  on  the  I- 

.  London  market  this  year,  and  tho  third 

ooQ  of'l  since  the  present  government  took  office,  \'- 

”36  >-1^07  ■'^'I'cn  it  put  out  tl)is  week  a  £4,000,000 

.  '  ' .  sterling  loan  of  4  percents  at  97,  with  i)iterest  ^ 

211  bonus  equal  to  8  shilling.s  per  cent,  at-  • 

154  >2  135 Ls  tached.  >’ 

This  latest  loan,  which  is  to  be  loaned  to  ' 

_ _  the  public  immediately,  is  to  retire  treasur.v  ^ 

bills  and  to  pay  for  the  Grand  Trunk  Paci-  , 
vnliOfiifA  bond.s  which  the  government  bought  < 

XCudllgv  some  time  ago. 

_  .'\ceording  to  the  week's  cal)les  the  Lon-  ' 

don  market  is  inclined  to  grumble  at  this 
second  application  by  Canada  within  a  * 

short  time.  The  September  loan  was  for  >• 

_ _ £3,000.000.  Out  of  tho  proceeds  of  this 

issue  a  sterling  loan  of  £1,700,000,  maturing  ” 
igh  Low  on  October  1  and  a  current  loan  of  £1,:'{00,-  ' 

000  maturing  on  Xovember  1,  were  both 
- paid  off. 

rQ  j  j-,2  I'ltiinnte  of  Pre.sent  In.siio 

)9  !  18132  i  The  present  issue  is  for  £1.1)1)0.000,  suli-  A' 

I  ^  scriptions  being  payable  in  four  monthl.v  Q 
>6  iustalnients.  Out  of  tho  proceeds  will  be  1'.’; 

.  ..;  77  paid  £1,0()0.0tM)  of  treasury  bills  maturing  M 

lOJi’l  February,  ami  £1,00I),()00  maturing  in  ' 

16  I  132  Aliin'h.  Tho  balance  will  partially  recoup  •  . 

19  I  ‘209  the  government  for  expenditure  in  purchas-  , 

ing  Orand  Trunk  T’acitic  Baihvay  bonds 
15  I  130  guaranteed  by  the  government.  The  funds  ■■> 

123-21  1 15  thus  recouped  l)e('onie  available  for  capital 
■  •  -i- •  •  •  •  or  other  expenditure  of  the  government. 

J2  I  21232  In  addition  to  the  nbovc>  loans  paid  off  • 
'r  I  during  t  he  past  two  years,  ilebeiitures  of  tho 

)73'4[  190  go\ernn)fint  to  the  a  mount  of  82.500.000  - 
.*9  I  were  red<'enied  in  March  and  .Vpril  of  the  • 


Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


101 *4-96 >2  104 >2-95 >2 
97  >5-91  >4  j  100-93  >4 


97  >  2-91  >4 
8932-85 >4 


93*4-87 

92-SS*8 


90  3^-84  34  92*8-87-’ 

9632-8934  10034-96 

96  3-^-6  3 '8 

91-8038  j  94  >2-91 

88  34-83 '4  i  93 '8-88' 

98- 90 >4  i  100 ’8 -971 
93  3  ■1-85  >4  I  99:'’ 8-91  • 


1 100 ’8-97  *4 
101-98*4' 

100-94  *4 

1003^94*4' 

94 ' 8-89 
110-89 


COAIPANY 

Shares 

par 

CAPITAL 

DIVIDEND  PER  CENT, 

1911 

1 

i  m2 

1 

i  1913 

1 

A'aluo 

Issued 

Present 

Quarter 

When  I^ayable 

High 

Loxv 

High 

Low’ 

High 

'  Low 

100 

3,0fM).OOO 

10 

i  Asbestos  Corp.  of  (Canada  pref  . 

KM) 

4,000,000 

40  1 ) 

213.. 

‘20 

j  Beidiug  Paul,  Corticelli . 

KM) 

750, (MMI 

. 

28 

;t6 

ki 

:{() 

20 

1  Beidiug  Paul.  Corticelli  prof..  . . 

KM) 

8.50,000 

9334 

87 

91 

!M) 

91 

1  British  Can.  Canners . 

100 

7.5(1, (MM) 

40 

;{() 

32 

Can.  Coal  &  Coke . 

lot) 

]2.244.(HM) 

. . 

•23  >4 

16 

It)  >4 

:) 

1  Can.  Consolidated  Felt . 

100 

l..>0(l.0tM) 

Jan.,  .April,  July,  Oct.  ■! 

•27  > .. 

•23 

32  Is 

j  Can.  Consolidated  Felt  pref..  .  . 

100 

,500, (M)0 

1*4 

42  34 

87 

85 

:  Can.  Light  H  Power . 

100 

O.OOO.OIM) 

. 

62  34 

80 

4:{ 

36 

35 

j  Can.  Venezuelan  Ore,  coin . 

KM) 

4;i47..5(M) 

I  Can.  Veuoziielaii  Ore,  pref . 

100 

■■  51 K  1,000 

19.  (K) 

14.00 

•J 

ikItMMI.OOO 

;!!) 

Every  fourth  xveek .... 

16,:{0 

4.0,5 

15.40 

10.10 

!  La  Rose  Alines . 

.5 

7;49;:.i3.5 

•2  3i 

Jan.,  Ajiril,  July,  Oet.  . 

5.00 

3.78 

4.00 

2.10 

.50 

2.40 

1  Alexicaii  Alaliogany . 

KM) 

TJMMI.OOO 

:):i'' 

19 

29 

17(2 

3.5 

i  Alexican  Northern  Power . 

100 

,13;6<mi.(m)o 

. ’>• 

24  34 

•T* 

1  Alontreal  Tram  &  J’oxxer . 

100 

2t),iMr2,o()() 

Alar.,  June,  Sept.,  Dec. 

60 

27 

«>•» 

24 

National  Brick . 

hjq.. 

2JMM),000 

1  '4 

61 

3!) 

66(2 

48 

Peter  Lx  all,  com . 

Kin 

1,7.50.0(M) 

29 

Peter  Lx  all.  liref . 

KM) 

i.:{(M),(M)0 

1  ?4 

90 

1 . 10 
20 

Porcupine  Crown . 

1 

100 

y.tMMi.ooo 

]j0(M  1,(100 

. 

-Lm.,  .Aiiril,  Jnlv,  Oct.  . 

::o 

21 

28 

21 

1 . 38 

100 

7.50, (MM) 

134 

. 

30 '(4 

72 

70 

io;'{ 

70  3, 

100 

.5j)(M).0(MI 

. . . 

48 

403 . 

28 

38*, 

21 

Western  Canada  Poxvor . 

100 

3,000,000 

.... 

64 

49 

92 

oO 

8934 

49 

103 3 1-86 

98  >.,-91 3.; 
98?-i'-93 


99  *4-97  >4' 
19I*i-i)7  4 


COMPANY 


Asbestos  Corp.  of  Canada . 

I  Beidiug  Paul,  (Deb) . 

I  British  Can.  Canners.  .  .  .  . 


UNLISTED  BONDS  IIONTREAL  EXCHANGE. 


High  i  Low 


,104  i4-UM)*'4  J05-|(V_)  1  ^  I  iw.  r  ■  ■ 


96-8632 

■832-H34 

923^-85 


93  3i-86 
9414-82*4 

90-83 


99  >  2-96 


(1003.2-953i 
I  82-78 


96 '8-86  34 
97  3'r  93 
93  i/,-H9  3  4 


'  Mexican  Xor.  Power.  . . 

!  National  Brick . 

*  I’eter  Lyall . 

:  Shcrl)r<)oko  Ry . 

Toronto  Paper . 

j  Wayaganiack  Pulp . 


3,0(10,000 
750.1)01) 
.5(M).(H)l) 
4.000.(M)() 
ti,.5tM),.580 
l.OOO.tMK) 
170.000 
1(».()IM),(MK) 
2.:1I!),1()0 
).2.50,()()() 
], 080,500 
.5(K).(KH) 

;i, 000.000 


!  INTERE.ST  PAYMENTS  j 

'  .  _  1 

i  I’eriod 

Date  of  Payment 

'  •>  I 

.Ian.,  Jiilv . 

1  ■  ■  *  J 

Alay,  Nov . 

;; 

Jan.,  July . | 

23 : 

Jan.,  July . . 

;i 

J.m..  Julv . ; 

I  ^ 

Alarch,  Se^t . ; 

Aprh,  Oct.  .  .  .t . , . .  . 

3 

T'eb:,  .Afisf.A'.-'j'. 

'2H 

Jan.,  .July . j 

Alarch.  Sept . 1 . 

_ i 

Feb.,  Aug . j 

1 

.  Ulniiii  ls»>uc  Iiioppurtiine 

.\mong  the  critics  of  the  new  Canada 
-  loan  this  week  was  the  London  Daily  News, 
which  maile  the  emphatic,  assertion  that 
I  “this  loan  is  ver.v  inopportune,  so  inoppor- 
jtnne.  indeed,  that  tlu'  last  Canadian  loan 
whieli  was  quoted  >s  fliscoiint  to  >8  premi- 
nin  on  Saturday.  sliim|)ed  to  2'.;  discount 

_  and  consols  dived  down  to  afresli  fow  reconl 

Avhen  the  <|uarter1y  dividend  had  been  de- 
>  ducted.  Of  cour.se  there  are  a  lot  more  new 

’  loans  to  come,  but  not  all  are  such  a  direct 

_  CO  mpetition  as  ll)at  of  Canada.  Had  Cana¬ 
da  (leferri'd  her  loan  o|H'rations  until  tho 
how  New  5’ ear  tlie  effect  would  probably  have 
been  less,  but  in  any  case  can  it  lie  wonder- 
-  ed  at  tliai  holders  of  existing  high  class  se¬ 
curities  .should  shudder.  The  terms  on 
.  .  .  .  wliich  the  new  Canaria  loan  are  offcrerl  are 
‘20  elearly  attractive— tln'.v  must  be  attractive 
20  else  tlie  loan  will  not  be  absorbed  rjuickly.” 

^2’*  I’l.'ired  Yoiiriiiig 

_  3  English  linancial  papers  which  wr're  re- 

2:1  ceivr'd  this  week  gave  the  fi)'st  indication  of' 
85  1 1m  plai'ing  in  Lombard  Street  of  a  eonsider- 

•  •  able  line  (to  at  least  £1.000,000)  of  yearlitig 
35  bills  of  tlm  Dominion  tiov  'rnment  of  Cana- 
■  •••  da  on  tb«'  basis  of  a  yielil  of  -U’s  per  cent. 
4.00  q’livse  bills  wer<'  plai'cil  at  tli»>  time  of  tlx* 

putting  out  of  the  rr'cent  Montreal  loan  and 
.  "'vrr'  appurr'iitly  oversliailowed  by  (hi't. 
_•)'  '  The  bills  in  <|u«'stion  wrwe  placed  with  con- 
sideruble  ••ase.  thc'  yield  being  attractive. 

■18  That  Canaria  has  (respassrsl  very  con- 

•  •  •  •  sirlerably  upon  fhr>  attention  of  (he  London 
•••■  niomy  murkr't  and  tho  English  invr'stor 
L j  rlnring  recent  .rears  is  of  r-rmrse  be.vond 
gO  .  qnr'stioii,  but  on  ( hr'  rjther  iuiml,  as  tho 
'”-1  Lrindtui  Stanilanl  points  out,  “it.  must  in 
“1  fairness  be  bornt'  in  inintl  that  no  inr-ou- 
’J  siib'rablo  part  of  siicli  borrowing  has 

brought  bii.siness  tt)  (his  eountry  in  the 
shape  of  r-xteniled  trarle  ortlers.  In  fact, 
as  Sir  Edward  llolrlen  ri'cr'iitly  pointetl  out 
ill  his  speech  at  Biriningham,  tlie  xery  ox- 

-  tent  to  which  the  imports  of  Canuda  exr'eerl 

the  exports  must  nec»>ssitate  for  some  littlo 
time  to  r'ome  flirt hiT  borrowing  operations, 

_  if  rjiil.v  to  provide  the  necessary  means  for 

olituining  r'xchaiigi'.’’ 

'O'v  Uoniiiieiid  lVInii<rrul'.>4  I'olicv 


6A;NADrAK  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of  Interest  Bate 
Issue  Uuo  B.C.' 


Price 
Nov.  24. 


High  ami  Low. 


_ .1 _ ; _ _ _  Th<'  London  Stamlarrl  discussing  tho  re- 

I  Montrr'al  loan  says:  “Tho  issue  prir'o 

_  _  _  I  _  _  --  I  -<)  98  3  2-  but  inasmiieli  as  instalineuts  on  tho 

. I  ‘  loan  r.xtr'iirl  to  nr'XL  .Mari-li,  while  a  full  si.x 

. I .  mouths’  interest  is  payable  rjn  May  1,  (hero 

83*1.,  ‘73 . gj''  ''73’'  '78  ’’oo  '  I  "'**  “  **“"  "*  soimtliing  like  22s.  (id.  to 

_  .  ‘  j  (ho  investor  on  the  (ir.-t  eoiliioii  payment. 

. . I .  Wo  lia\e  ri'ason  to  br'Iieve  that  (his  loan 

.  : .  may  be  r'gardr'd  as  ri'fle<'ting  a  policy  of 

7113)^  63  65  ’61  *■  (Vi  '  ,  .50  '  learing  up  sliort-dateii  inilebirdmss  rathi-r 

• . S2  '  77'^*  82*  I  7"*  ..  'Ilwiuas  an  addition  t)»  till' loans  outstanding. 

\  '  90  ''  ~  .X  considerable  ntnhber  of  City  of  Montreal 

k));,!  '  80'  '  86  '  !<()'  's’”',''  75' '  'l'>'''a''ur.v  bills  are.  of  t'oiirse,  now  afloat  in 

.  .  ,  ..  *  ~'~l  the  market,  and  it  is  iindi'rslood  that  tho 

78  32’’  '76"  '  ‘'79  34  ”7«)“  “so"  ’  ‘76  IToceeds  of  the  presr'iit  issue  w  ill  bo  used 
I  1  to  mei't  these  as  they  tall  rliU'.  Mils  prjliey 

—  -  - - - - - -  -  .  -  -  is  to  1)0  I'oniinenileil,  for  oxen  in  tho  r'ase  of 

_ _  so  iinportant,  a  r-ity  as  Montrr'al  it,  ser'ins 

NICKEL  OUTPUT.  advisable  that,  its  floating  indebterlness 

-  ..  _  shoiilri  bn  kept  xvithin  really  moderate 

'SuriBrav. — Apart  from  the  aetivitv  of  dimensions.  ’ 


NICKEL  OUTPUT. 


the  British  Anieriean  Nickel  company 
anticipated  next  spring,  the  inereasr'd  out¬ 
put  from  the  Mond  and  the  Canarlian 


iiritlNli  Uuluiiibiu  NwtoK 

The  British  Columbia  Ooxi'rniueut  this 


I  109-102*4  113  >'2-106  >4 

110232-9332  ,10234-97  >'8 
!  62-4934 


64  ■'s-51 34 


107  3  -2-4 '*4  i  112-109 
94*4-9034  1100*4-93*4 


92  >  .;-82 
97-94 
92-88 


9.5*4-91  >2 
97  *4-88 
94-77 

101?4-98*4 


i  LIGHT  &  PO’W’ER 

;Calgsry  Power  Bd. .  .  . 
Mex.  L.P.  2nd  mtg .  .  . 
'Shawinigan  Dds . 


91 -;i 

68- 73 

105  107 
98-l(M)xd 
97-10 
93  li-’)  >4 
87-90 
103-5 


!  95  >4- 90 

j  88  >'2-70 
108  3  >-105 
1 103  3  .96 
10032-97 


99  >4-93 
90 >4-67 
1 1.3-105 's 
106-100 
101  >4-9 


L  ,  year  bonds . 

£911,300jJa'.  Ju-  4  i.^Mont.  Water  &  P.  Bds.. 

j  i  TRAMWAY.S 

1,200.000  Ap.,  Dc.  8  'B.C.  Elec.  def.  ord. .  .  . 

1,200.000  Fb.,  Ap.  0  :B.C.  Elec.  pref.  ord .  .  . 

1,-200,000  Ja.,  Ju.  5  :B.C.  Elec.  Cum.  pref. . 

£221,200'Ja.,  Ju.  5  B.C.  Elec,  ast  m.  debs. 
£104,100  Ja..  Ju.  43  ,  B.C.  Elec.  V.  P’r  debs. 
2,787, 155;Mr.,  8p.  4  u,:B.C.  Elec.  Perp.  debs. 

0,298,000  Mr.,  Sp.  5  *iMex.  Tram.  Istmtg.  . 
1 ,250,000:  J  a . .  J  u .  (i  Mex,.  Tra  m .  B  d . ,  1 95.9  , 

il40,6{)(l  Fb.,  All.  4  >/, 'AIou. St. Ry. Debs. ,1922 
£460,000  My.,  Xo.  4  U'Mon.St.Ry. Debs.,  1922) 
£419,700  Fb., Au.  4  3  ^(Toronto  Ry.  Bds . 


£1,200,000  A p.,  Dc. 
£1,200.000  Fb.,  Ap. 
£l,-200.000Ja.,  Ju. 
£221,200'Ja.,  Ju. 
£104,100  Ja..  Ju. 
£2,787, 155; Mr.,  Sp. 
$10,298,000  Mr.,  Sp. 
£1,250, OOOJa.,  Ju. 
il40.()()0  Fb.,  Au. 


£540,000'Ja.,  Ju. 
£’5U0.0O0|Ap.,  Oe 


£H3,800^Ap.,  Oe. 


4i'r,:B.C.  Elec.  Perp.  debs.  92-95 

5  *iMex.  Tram.  Istmtg.  .  80-85 

Alex,.  Tram.  Bd.,  195.9  .  ,  82-85 
4  WMon.St.Rv.Deb.s.,1922^  99-101 
4L‘;'Mon.St.Ry.Debs.,1922  98-100 

•1 1  ^Toronto  Ry.  Bds .  97-99 

4i2:Toronto  Sub.  Ry.  Debs  8.5  32-7  32 


10134-93  3  2  101*4-96(5 
9834-8d34  HX)^4-95''2 
108-103  >4  106  32-105  34 

i 

oq-fco  I 

97-9354!  9834-94*4 


114-119  144-116^8  149  54-l'34  (4 

102-107  125-105  il29  >4-114 

'J9  3  2-102  3  2  109  *4-98  32  113  *4-105 

97- 100  103-100  101(4-98 

10(K4  100  (-4-100  (2  10(5-99*4 

92-95  98  *4-90  105  (-4-96  (4 

80-85  99  (4-77  >4  103*4-92(^4 

,  82-85  102>4-85  1.06  *49"  (4 

99- 101  1 00-98  102  ?  4-99  *4 

98- 100  99(4-98,14  ,  10.3-99 

97-99  99  ('2-97  1-2  i  102  (4-98 

8514-714  91*4-8614  95-80 


£161,140  Ja.,  Ju.  6 
£376.54i<  Mar.  Sp  5 
£341,420  Fe.,  Au.  6 
£1,635, 841'  Ap.,  Oc..  5 
£924.66.5. Ap.,  Oc.  5 

£925, son' Mr.,  Sp.  6 
£201),00o|M.v.,  Xo.  .5 
32.7.50.000;  My..  Xo  6 
£462,50U:Ja.,  Ju.  5 


£‘2()(),000  fa..  Ju. 
£179,600j . 

£1.5(),(M)()|Mr.  Sp. 

£■241,510 . 

£3(M).t>0l  5p.,  Oc. 
£3.50,000  May 

£•200, 000  July 


6  Canadian  Mi.  Rubber 
.5  'Can.  X.or  Pac.  Fish..  . 
6  jCan.  Pac.  Lumber.  .  .  . 
5  Can.  West  Lumber.  .  . 

5  iCan.  West.  Nat.  Oas.. 

I 

6  iLake  Sup.  T’aper.  .... 
.5  Montreal  Cottons.  .  .  . 
6  .Simpson  (R)  Cii.  pfd... 
5  ‘Simpson  (R)  Bonds..  . 

!  FINANCIAL  LAND 
AND  INVEST. 

5  i.Mbert.a  Land  delis. .  .  . 

•  •  B.C.  Fruit  Lands . 

6  B.C'.  Fruit  T,and.'  debs. 

•  •  •  Calgary  &  Edmoiitou. 

1‘2  Can.  Xor.  I’ra.  I.ands. 
5  Can.  Wheal  l.ands.  .  . 

9  fnx'.  Corp.  of  Can . 


82-6 

92- 4 

86(4-88  3  4 

93- 5 


84  >  4 -"6 
81  >2-60 
83  3  -.  60 
91-67 3 j 
87  3'4—  1 1  ('ii 
•2()s.  3d. 
*.)6  83 
96 ' 2-''> 
91-87 
95-9234 


9614-9014 
89  >4-78  ,’4 
<.)1-H2 
91 >4-84 's 
<M)-83*4 


Copper  company  have  eaused  a  great  inrush  !  placed  £310, (MMt  si.x  months  treasury 
of  men  and  cohstruetion  activity.  (Jnder  |  “f- ■''*  I’*  '’ '''■"'■ 


the  new  management  at  Copper  Y’liff,  pro-  Expect  Flood  of  Issues 

(luctiou  IS  being  inereased  rapidlv.  The  , 

Fronde  or  Xo.  3,  xvhieh  has  not  ha'd  much  seeAUid  application  by  the  Dorniiiiou 

attention  paid  to  it.  is  now  a  hive  of  ae-  If"'  London  market  is  thought  by  many 
tivity.  The  Canadian  Copjier  eompany  finaneial  men  to  be  advisable  in  viexv  of  the 
has  adoptr  d  the  policy  of  erecting  dxx-elling's  fJ>"  •'*'»>■  »  Srroal  num- 

for  married  men  and  64  houses  xxill  be  built  '  *>">■  capital  issues  on  a  gigantic  scale  are 
xxithin  a  short  time.  The  foiir-coinpart-  biokcd  lur  from  many  quarters.  London 
ment  inclined  shaft  is  down  400  feet  and  brokers  are  wondering  xvlietlier  tlie  nexv 
the  vertical  shaft,  is  sunk  to  about  the  same  Dominion  loan  xvill  hurt  the  floating  of  tho 
depth.  They  xvill  bo  eoiineeted  at  tlie  300  Toronto  loan. 

foot  level.  -  -  - -  - 


<M)-83*4  attention  paid  to  it.  is  now  a  hive  of  ae- 
21s  lO'^d  ’’'’iLv.  3'ne  Canadian  Copjier  company 
“p^'i;_yi  '  lias  adoptr  d  the  policy  of  erecting  dxx-ellings 
(j()  i'_yr,  for  married  men  and  64  houses  will  be  built 
■  ■>  '  xx'ithin  a  short  time.  The  foiir-coiiinart- 


78  81  90 >2  80  90  02 

13-16-15-16 'JOs.-l 3s.  9d.|  '20.*.  7  '  .id.- 
,  13s.  9d. 

j>7-90  90*4  '88  97  >  -5  97 1''. 


3 '2-? '8 


I  It  is  estimated  on  the  strength  of  dia- 
I  inoiid  drilling  xxliieli  is  alloxved  to  lie  eon- 
elusive  as  to  ore  reserves  in  Sudbury  that 
there  is  at  least  .50  million  tons  of  good  ore 
at  the  Froude.  This  is  a  eoiiservative 


ROSSLAND-KOOTENAY. 

The  report  of  the  Direi'tors  of  Rossland- 
Kooteiiay  Alining  Compan.x-  to  December 


£300,000|My',  No.l  4  (^  jnv.  Corp.  of  Can.  pfd, 
£2.50,(M)0|My'i  Fo.i  4(4  Inx'.  Cor.  of  Can.  debs. 
£700,000  lune  ....  Southern  Alta  Lands  . 


4  i^'Winu’g  El.  Ry.  Debs. .  94  >'4-9734  1102*4-99  '106(4-100(4 


I  COM.  &  INDl’S. 

[Ames-IIoldeu  Alac- 
1  Ready . 


104 (2-97 (V  103-99 I 


£700,000  lune 

£.5.50,000  la.,  Ju. 
£100, out'  la-.  Ju. 

iSiDb.OOt)  Vp.  Oc. 


.£1,1.30,000  .\P.  Oct.  5 

£2,054,806  x\lr.,  Sp.  o 

£526,.520  Air.;  $p.  ’  6 

£251,700;  la.,  Ju.  6 

35,800,000  lu.,  Dc.  '5 

$3,000,000j0ctober 

£‘200>000Mr.  Sp.  6 

£98,200  Ju.,Ju.'  0 


102-106 

8.5-8 

89-92 


South  Alta.  Lds.  debs. 


10834-97 
93  (4-88 

'56s.-:i6s.‘ 

6d. 


W.  Can.  Inv.  Cum.  pf  27-32-29-32  I8.s 


'  W.  Can.  Land  debs .  .  . 

.  IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bond.*..  . 
Can.  Coll.  (Dunsipuir) 

'  Bonds . 

'  Can. Steel  F'drs.  bonds 
!  Cape  Brpton  Coal  bds. 

Lake  Sup’.  Corp.  b'da. 

5  Lake  Sup.  Corp.  iuc. 

bonds . 

'  W.  Can.  Coll,  de^.s. .  . , 

)  ,W.  Dom.  Goll.  dt  bs. . . 


79-81 
101-3 
79-84 
90  3  4-92 1 J 


108  >4-1  34  108  3  4-97  doxvn  to  the  .'lOO-foot  level  and  that  very  prolit  and  loss  is  noxv  £26,897  9s.  .5d.  The 

91-8.5  93*4-88  wonderful  mine  is  producing  now  as  never  Directors  have  taken  onlv  £175  out  of  the 

96-96  . .  before.  There  was  a  period  when  the  Can-  £700.  to  which  they  are  entitled,  for  fees. 

.30s.  7  3'4d.-  “sOs.-liOs  " '  adian  Copper  company  nursed  production  No  alteration  has  taken  place  in  the  position 

I2s.  9d.  "  (o  luit  market  requirements  but  that  day  as  regards  the  company's  properties.  The 

101  J05 ’'4-100(4  instructions  have  been  given  to  mining  industry  in  Rosslaud  has,  however, 

s.9d.-18sl  9s.  6d.— 18s.  '’ush  production  to  as  high  a  figure  as  made  considerable  headway,  owing  to  the 
‘  possible.  _  _  fact  that  the  main  ore  deposits  are  being 

03  >  •:-87  104  >4-100  (4  deepest  mine  in  Ontario  is  at  the  old  found  to  continue  at  depth,  and  to  th5  large 

"  /i  Victoria  of  the  Mond  Nickel  group.  This  and  valuable  bodies  of  ore  that  have  been 

the  original  producer  of  the  English  com-  opened  up  by  the  Consolidated  Alining  and 

pany  is  no'w-  opened  up  to  two  thousand  .Smelting  Company  of  Canada,  who  own  a 
feet,  ore  being  mined  at  depth.  Its  place  large  area  contiguous  to  tho  Rossland- 
as  premier  producer,  however,  has  been  Kootenay  Company’s  property.  Air.  Bed- 
84-84  (4  95(4-91(4  usurped  by  tho  Carson  mine.  ford  McNeill,  who  has  been  on  a  visit  to 

- —  - -  Rosslaud,  is  of  opinion  that  no  policy  has 

86-80  5  f  *  M.  Brunton,  accountant  at  been  open  to  the  Directors  than  that  xvhieh 

109-0  3  4  '*^0  Laebute,  Quc.,  has  been  made  manager  of  they  have  pursued  in  the  past.  Nothing 

— .  n-i  '  Ottawa  South  branch  of  the  Bank  of  has  been  xvritten  off  the  property  or  plant 

9732-03  2  1093i~9o34  Alontreal.  for  depreciation.  Owing  to  the  revolution 

Air.  H.  D.  3'aylor.  formerly  manager  of  in  Mexico  it  has  been  impossible  to  open  up 
the  Quebec  Bond  Company,  has  moved  the  .Santa  Eulalia  projierty,  in  xx-hich  the 
86—71  into  >t*5:>v  oflict's  ia  tho  Commor.ciid  Uniou  Rossland-Kootenay  Company  has  a  coa- 

■;71-70 1  ''78*4-72('2  iBaildiog.  ’  siderablo  interest. 


10314-87 


83(4-5(4  84-84(4  95(4-91(4 


9732-03: 

SO >4-79 
,  86-71 


91'(4-85i4 

109*4—3 

89-89 

10034-9534 

88-75 14 
94  *4-87  34 


^  .71-751  ?/ 78  *4-72  (4 


THE "  nJ>fANttXL 


SATimbAY,  DECElMEfitf'''6,  1913.‘ 


Kamloops,  6.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

cn  Arty  per  cent,  valuation  In  con¬ 
nection  with  Farms.  Ranches  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  the  flnest 
land  in  the  Kamloops  district  whicli 
is  one  of  the  promisina  agricultural, 
fruit  raising  and  stock  sections  of 
the  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EYANDER  McLEOD 

KAMLOOPS,  B.C. 

Beal  Estate,  Inauraiice,  Inveetment 
and  Financial  Agent. 

_ _ Established  190i 

REFERENCES 

Imperial  Bank  of  Canada,  Kamloops,  B.C. 

R.  J.  Dun  &  Co.,  Vancouver,  B.C, 

F.  J,  Fulton,  tfolicitor,  Kamloops,  B.C. 


WINinPEG 


I  shall  be  glad  to  receive 
inquiries,  from  clients  tvishing 
to  invest  in  this  city,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Wanted. 

NA  DlTDrCCC^I^ Carlton  Bldg. 
.  A.  DUnllEiJJ  WINNIPEG,  Man. 


ESTABLISHED  1819. 

BRADSTREET’S 

Offices  Thro«cliotit  ♦ho  Civilized  Weld 

OFFICES  IN  CANAU.ii 
A'ali^ary*  .lltiia  |  VanrouvortB.C. 
Ednionton» Alta  llaniilton*  Out. 
llalifait  N.S.  Montreal*  Qua# 

leondon*  Ont.  Oiieb«c*  Qua. 

Ottawa*  Out.  Toronto*  Out, 

St.  John*  N.B.  Winnipeg*  Man. 
Beputotion  fruined  by  long  yrars  of  vigorous, 
coiiscientious  and  euccessful  work. 

JOHN  A.  FULTON* 


I  DIVIDEND  NOTICES,  ETC. 

i  LONDON  &  CANADIAN  LOAN 
&  AGENCY  C0..^NY.  LIMITED 

DIVIDEND  No.  91. 

I  _ _ 

Notice  is  hereby  given  tluit  a  dividend  of  Two 
I  Per  Cent,  for  the  ouarter  ending  aist  Iloeember. 

I  1913.  upon  the  I’aid-up  Caiiiutl  stock  of  tlie 
Company  has  this  d.ay  been  dt-elared.  and  will  he 
payaole  on  and  after  the  .second  day  of  .lannary, 

'  1914.  to  Shareholders  of  record  at  the  close  of 
Imsincss  on  l.vtli  Deeemlier,  1913. 

By  order  of  tlie  Board.  | 

V.  II.  M  ADStVDKTH,  .Manager. 

Toronto.  November  2511i.  1913.  I 


THE  ROYAL  BANK  OF  CANAOA 


HOLLINGER  GOLD 
MINES’ SURPLUS 
T0TALSi757,574 

In  the  Latest  Four  Week  Period 
Gross  Profits  of  $124,995  Are' 
Shown  General  Manager 
Shows  an  Important  Reduction 
in  Operating  Cost  ~  Satisfactory 
Developments  at  Mine  Continue 


ENGLISH  PAPERS 
AROUSED  OVER 


Big  News  Gathering  Company 
Owns  Financial  Publicity  De-  j 
partment,  and  advised  Adver- 1 
tisers  of  Ability  to  Use  Columns 
of  Press  for  Publicity  Purposes  | 
— Must  Stop  the  Practice. 


ANNUAL  MKETINCi 


profits  for  tlio  four  weeks  ending; 
Xoveinber  I  of  S rjt.tt'.f)  eonipnred  with  . 
!?Idl.,')lO  for  the  previons  period,  are  shown  ’  ini 


Kn^flish  newspaperdoin  has  liet-n  thrown 
o  great  eominolioii  hv  the  revelations  a\ 


The  .\nntial  (Icneral  Meeling  of  the  ;  in  the  report  of  .Mr.  .\.  Uobbins.  the  .  ^l„.  „t' the  adtenising  braneh  of  J 

Sharehohlersof  The  Koyal  Baukof  (^tuiad  gem  ral  manager  of  Hollinger  (Jold  Mines  |{,.„ier-s  Telegram  Companv.  This 

-  I  .. _ ..  .•  „  1  r  .1  whiuli  was  issued  to  sharenolders  this  '  ,  ,  •  i 

for  the  elect  ion  ol  directors  and  tor  other  |  The  surplus  now  stands  at  !«7.-.7..'.7  1.  <  ■'>"'P3ny  has  established  a  "I- inaneial 


business  will  be  held  at  the  Head  Ofliee  of  I  ^ith  $7J2..'>7‘.».  four  weeks  ago 


ft  he  Miink.  in  Montreal,  on  Tbtirsila.v.  the 
Sth  day  of  .January  ne.xl.  The  ehair  will  be 
j  taken  at  1 1  o'clock  a.ni. 

E.  L.  PEASE. 

j  General  Manager. 

Montreal,  Xovember  29,  1913. 


Tlie  latt'si  report  is  of  particular  iiniiorl- 
niee  in  that  it  indieales  a  further  reduction 
I'lVeeled  in  o|)era t ing  cost s. 

"The  total  cost  of  .'5'i.t).'>  per  ton  shows  a 


I‘ul>lieily  Di'parl  nient ."  which  lias  elaiined 
ill  its  circulars  tliiit  it  is  alile  to  olilain  for 
i;s  elienis  "extended  editorial  refiTcnee 
in  the  I’ress.  'I’he  Fimineial  I’lililieity 


rediielion  from  pr.'vioiis  results"  says  Mr.  Department  also  de<dar<*(l  that  "its  relations 
l{olil>ins.  "it  is  well  for  shareiiolders  |  wit h  City  editors  arti  most  lairdial,"  and 
to  remember  that  this  cost  includes  all  l  siiggesteii  ihal  it  was  able  to  iniluetiee  the 


dauphin,  Man. 

Dauphin  is  the  most  important  town  in  the  world-famed  D.atipl.in 
district.  Wo  have  some  excellent  buys  for  Kastorn  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT. 

THE  BEST  THOUGHT  OF,  -!-  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES, 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


de\ elopineni .  shaft  sinking,  timbering  and  editoriiil 


IS  of  new  spaiiers. 


other  dead  work.  If  thi.-  deM'lo))nient  cost  !  I’raelieally  all  newspaiiers  in  the  eotintry 


!  were  carried  as  a  deferred  charge  to  b<>  dis-  ;  have  deeirled 


ad' eriisements  from  i 


■.M.iwa.a.a.  ...  .. . ..  w ,  irioiiieo  over  ."'ll  ore  ne'eiopeo  or 

THE  MONTREAL  CITY  &  DISTRICT  available.  Hn  total  working  cost  woi 

CAIflUOC  DauV  I  ri'dueed  by  some  ill  to  .SI)  cents.  Tha 

dAVINGS  BANK,  l  say.aetunleostof  mining,  mining  ami  gener-l 

-  .  i  al  charges  ainoiint  to  alioiil  Si. 2.")  jier  Ion. 

Notice  is  iirrelij-  given  that  a  Diviilenii  of  Two  eonsidt  r  it  ad'  isable  at  pri'sent  to 

Dollars  per  share  on  tile  t’apital  .stork  of  this  burden  operaliolis  with  the  cost  ot  work 
[iislitiition  has  horn  (l<s‘larr(l  anil  will  bo  jia.vahlo  fDiUl  "  hiidi  i  lit  lire  belleiits  will  be  ibu' 


tribnted  over  .•>11  ore  develoiied  or  made  |  Ueiili'r's  agency  or  any  other  agency  whirl 
a'liilal'le,  the  total  working  cost  would  lie'  plays  1  he  double  role  of  sti|)i)lying  both  newt 
reduced  by  some  7t)  to  .St)  cents.  That  is  to  j  and  ad\ frlisemenls. 


'I’lie  M’liole  Explained. 

The  follow  ing  siminiary  from  ‘The  Time.s 
si  ales  the  whole  easi' : 

"A  iimiiber  of  eorre.-pondents  h.a''e 


Soperiiitendent, 


MO.NTUE.\L. 


ST.  JOHN 


BRISTOL 


I  at  its  Head  Dflicc,  in  this  City,  on  anil  after  Friday, 
tlie  2nd  January  nc.xt  to  Shareholders  of  record  at 
the  rlqse  of  Imsincss  On  the  I  jth  Deeeniticr  next. 
By  order  of  tho  Board. 

P.  LLSIMCK.WrK. 

Manager. 

j  Montreal,  November  2jth.  1913. 


DOMINION  TRUST 
COMPANY 

HE.VD  OFFICE.  VAMOI  VER.  B.f. 

Dividend  No.  16. 

Xotiee  is  liereby  given  that  an 
Interim  Omirlerly  Dividend  of  2'  ,. 
upon  the  I’aid-up  C'aiiifal  .Stock  of 
this  Institution  ibeing  al  the  rate 
of  S'  c  por  anmnn)  has  been  doelar- 
»'d  for  the  Three  Months  ending 
December  31  si.  and  that  same  "ill 
lie  payable  on  .January  2.  19I-I.  to 
Sliareholders  of  record  Deeemlier 
13,  1()I3.  The  transfer  books  of  tile 
t  'ompany  will  be  closed  on  Decem¬ 
ber  1.“)th  only. 

Hy  order  of  tho  Hoard. 

A.  11.  H.MX. 

Secretary. 

Vaueouver,  Xovember  29,  1913. 


During  the  four  week  period  I  1h>  mill  ran  broiigiit  to  our  notice  within  the  last  fe'v  | 
ll.'i  per  eenl.  of  the  possible  running  time  ^  days  the  fact  that  Kent er's  'I'elegra in  ( 'oni- , 
eonipared  w  it  li  SS  per  eenl .  of  the  preceding  pan,',  w  liiidi  combine  the  business  of  a  news 
four  weeks.  The  mill  treated  13.401  tons  agency  with  the  obtaining  and  [ilaeing  of  l 
of  "  hieh  310  tons  were  treated  by  the  .\enie  i  ad vertiseiii'Uils.  Ini' e  elaiined  througli  tlie  , 
Gold  Mines  Ltd.  i  cirenlars  of  their  " Financial  I’liblieitv  De- , 

Th.‘ a' erage  valneof  Hollinger  ore  1  reated  parlnieiit"  that  they  are  able  to  obtain  for 
"as  .Sl.‘>.07  per  Ion.  willi  an  a iiiiroximate  their  ail'erlising  elienis  "extended  editorial  i 
e.xtraijion  of  9().  I  p.e.  and  a  milling  cost  of  ■  v.ferenee"  in  the  I’re-s.  Diher  elainis  sng- 
SI.107  per  tons.  gesting  that  from  their  position  as  a  news 


Salisfaetory  Uevelop.uents-  I  ak'-ney  Ifeiij er's  .\geney  ar.>  able.to  infl'"’"'''; 

I  the  editonal  eolnmns  were  also  made  in  tlie 
Work  inlhe  mine  continues  to  show  satis-  j  course  of  llie  eireiilars. 
factory  progress.  'I’lie  General  .Manager  i  Tli<>  suggestion  Ihal  the  impartiality  of 
reports  that  drifting  has  ainoiinled  to  ,  llie  Hritish  I’re.ss  could  be  clouded  by  sneli  j 
1S4  feel.  'I'bt'  winze  belo'v  tin-  4‘2.7  foot  influences  bad  onl.''  to  be  slated  to  lx*  de- ' 
level  bad  readied  a  depth  of  22  feel  upon  nied.  and  the  lead  given  by  'The  Times’  in 
Xovember  4.  'I'lm  vein  Mr.  Kobbins  says  !  e.xposing  and  eondemning  sueli  met  hods  was 
is  now-  ,S  feci  wide  and  carries  .'R17.00  per  |  (luiekly  followed  by  the  Press  of  London 
ton  at  tin*  bottom  of  Jhe  "  ijize.  i  .-is  a  "'bole.  The  position  of  Ken1<*r's  Tele-  . 

C  oiiipuniliv,*  Figures.  |  jr|-ani  t'oinpan.v  with  regard  to  the  business 

hour  wet'k  tigiires  at  tleiober  7  and  al  i  methods  of  ‘■|{eiiler's  Fimiindul  I’ublieity  ; 
Xovember  4  eoni|)are  as  lollo'vs; —  |  Depart nient  ’  has  still  to  be  made  entirely 

Get.  7^  Xov.  4  clear:  but  in  the  meantime  we  think  it  right  I 

Gross  pridits .  1^31. .>10  1‘24,99.')  to  inaki*  an  immediati*  stand  against  the: 

I'olal  assets .  ?-3,^9li,2L‘I  S;L.S‘27.999  ^  suggestion  that  any  news  or  ad  vert  isenn'ii  I  ' 

Surplus.  .  7'22..)79  7.')7.. ">74  agency  has  it  in  its  power  to  exercise  im- 

I’lant  add  t  rum  .Ian.  I  ,S(.0.>7  9l.;'i9.-|  proper  inllueiiee  upon  the  columns  of  ‘Tlie  , 

< 'nrrent  assets .  324,  ISJ  2liS.372  'I'imes.'  j 

Gold  assets .  ■270. "iSS  Fi,r  ijir  future,  lln'i’efore.  we  liavi*  ileter- | 

I’rolils  I  roni  .Ian  1..  1, ‘270. <77  J  .39.'>,772>  mini'll  to  lake  1  his  definite  course.  So  far  as  j 

Spent  on  |)lan1  .....  .!,,S.>0  4,337  I  ‘The  Times'  is  eoneerned.  no  a.il'erii^enii'iits  ; 


is  no'V  ,S  fi'ei  wide  and  carries  .'R17.00  per 
ton  at  tin*  liottoni  of  1  he  winze. 

C'uiiipuniliv,*  Figures. 

Four  wet'k  tigiires  at  tleiober  7  and  al 
Xovember  4  eomiiare  as  follows;  — 

Get .  7.  Xov.  4 

(iross  profits .  131. .MO  1‘24,99.') 

.Total  assets .  i?3,79li,2i::  S3,.S'27.999 

Surplus .  722..')79  7.'>7..'i74 

Plant  add  from  .Ian.  1  S7.(l.')7  9l.;'i9.'i 

< 'nrrent  assets .  324, 4S2  20S.37‘2 

Gold  assets .  194. 70S  ‘270, oSS 

Prolits  from  .Ian  1..  1,270.777  J  .39.'>,772> 

Spent  on  |)lanl  .....  ;!.S.->0  4.337 

G|)erat.  costs .  00. .M2  tili.G.') 

Per  ton  milled .  .'>.091  .■i.O.'i,') 

Ore  dc' el.  (tons I  .  .  .  11.132  13.210 

.\lM). value  pt'r  ton  .  .  S'i7.44  SI.I.Ol 

Mill  ran  )ioss.  time  .  .SS  ii.e.  O.")  p.e. 


£223^9^4/'^  “Sweet  is  old  wine  in  new  bottles," — Byioii. 

A  Royal  Wine 

DUETZ  6 

GEIDERMANN 

1904  BRUT 

“GOLD  LACK”  CHAMPAGNE 

By  Royal  Command  Duetz  and  Geldermann’s  was  served  exclu¬ 
sively  at  the  Banquet  recently  tendered  to  Their  Majesties  the 
King  and  Queen  of  Italy,  on  account  of  its  exquisite  delicacy  of 
flavor,  color  and  aroma. 

At  your  wine  merchant,  also  the  leading 
hotels,  clubs,  restaurants,  etc.,  etc. 

LAWRENCE  A.  WILSON  COMPANY,  LIMITED 

MONTREAL 

K.vfluhive  Canadian  Distriliutor.s 


■Iff-'l 


27l).oSS 
J  .39.->,77;i 


lerut.  costs .  0(j..)l‘2  t)l),I7.)  will  he  accepted  froin  agencies  "hieh  sup))ly  ■ 

■r  ton  milled .  .>.1)91  .).0,i,')  new  s,  nr  \  ice  versa.  We  shall  regard  i 

ede'el.  (tons'...  I  1 .  Li'2  13. ‘21(1  e\er'  ageiicv  as  fulfilling  one  function  or 

M). value  per  ton.  .  -S'! 7. 44  SL-,.01  ihei'iiher,  bu(  not  both. 

ill  ran  )ioss.  time  .  .SS  ji.e.  9.7  p.e.  So  far.  as  we  ha'e  stated,  the  position  of  | 

. . . . — - - - - i  Reuter's  'relegram  Company  has  not  been  ■ 

f'lTVITkli'Mrk  IVrrk 'rirTO  made  clear,  'rile  iissistunl  secretary  of  the 

JJl  »  I UEjiSI Lr  IMJ  1  (•oni|)an.v,  in  a  h'tter  w  liiidi  w<*  |)ublished  on  i 

— — — — - —  Monda.v.  spoke  of  "miseoneeptiou  ;"  a,' 

DIVIDEND  NOTK'F'.  |  siatemeiil  from  Ixeuter's  .\g<'ue.v  with(lra"-| 

:  iiig  the  eireiilars  spoke  of  "misrepn'senta- , 
'¥¥1^  IF  0  ¥¥  ¥¥¥^  ¥  ¥  TP¥rO  jiiou-  "  uud  the  following  letter  ttliat  from 
Hp  IV  nT  K  K  P  I  I  Mtaron  Herbert  de  Reuter,  piiblislied  in 

aMIJ  Im*  Ut  ¥\*  Jl  TiU'sday's  Daily  Mailt,  which  w<“  received 

I.IMITFD  last  iiighi,  repudiatt's  tin*  "w-ording'’  of' 

j  the  ein-ulars.  There  is  nothing,  however,  in 
At  a  meeting  of  ihe  Directors  of  tlw*  all  tlicM*  statements  to  show  any  iipvireeia- > 


CHRISTMAS  SAILING 

FROM  ST.  JOHN 

DEC.  18th 

Apply  4o  any  SteanitiliSp  Ai^cnt  for  all  In* 
formation  or  JAMES  MUKKJSON*  A.G.P.A.. 
250  St.  Jamoa  St.»  Montreal*  Quo. 


Notice  is  liereby  given  that  a  quarterly 


MOOSE  JAW,  Sask. 


DIVIDEND  NOTICES 


DIVIDEND  NOTK  E. 

THE  IC.&R.  REALTIES, 


‘‘THE  CITY  WITHOUT  A  BOOM.” 


1912 — Population — 30,000. 


1915—50,000, 


dividend  of  H4''(  on  the  Preferred  shares  :  a lio'e  Gompai’y.  held  on  Xovember  2.SI li,  lion  of  ( Ic  real  gravamen  of  1 1n 


of  the  Capital  Stock  of  this  Company  has  1913.  a  half-yearly  di'idend  of  .7  pi 
been  de<*lared.  pa.valilo  .Januar.v  2nd,  1914,  was  declared  pa.'able  on  December 


DIVIDEND  NOTICES 

DIVIDEND  NOTICE 

Canadian  General  Electric 
Company,  Ltd. 

COMMON  STOCK. 


Notice  is  hereby  given  that  a  Quarterly 
Dividend  of  1  “4*  c  for  three  nioiitlis  ending 
the  Thirty-First  day  of  December.  1!)I3. 


to  shareholders  of  re<*ord  of  December ‘201  h,  |  .Shareholders  of  Record  XovemlieJ  1.7th, 
1913.  j  1913. 

S.  .1.  Lelll  UAV,  — - — — - 

s..,.,,.,.ry.rr,a„„er.|T,,E  SHERWIN-WILLIAMS  CO.  OF 

Montreal,  Dceember  2nd,  IDLr. 


Ames  Holden  lYcCready, 


OCARTERLY  dividend. 


yearly  di'idei’d  of  o  per  cent.  IIiiudreilK  ul'  l*ji|U‘r.s  Object. 

I  payabh'  on  Deceinb.rjst  to  |.Vderalion  of  .Southern  Xews- 

of  Record  XovemlieiJ  1.7th,  paper  Ow  ler- and  I  In*  l''ed‘raiion  of  Xortli- 
)'rn  X<'"  spaper  Dw  ners  ha' e  si  rongl,'  eon- 

_ _ _ d(‘iMii<'d  the  action  of  Renter's  Financial 

!  I  Publieiiv  Depart  nient.  in  isstiing  circulars 

Tr.E  SHERWIN-WILLIAMS  CO  OF  '.''-"Giimng  propo.-als  prejudicial  'h<- 

I  viuiw  ww.  interests  ol  llie  piibln*.  and  ha'e  jih'dged 

nANAflA  I  IMITFn  tln'ins(*l'<'S  io  tak<'  such  sl<>ps  as  inav  be 

OnnnUH  Limi  l  CU  essential  to  prol.-el  1 1n*  public  and  newspaper  . 

Notice  is  hereb.'-  gi'cn  that  the  Tenth  proiiriet or.^.  Tin*  ne"spa|)ers  connected  { 
qiu'ir.erly  di'  idend  of  oi'e  ai'd  three  "  it  h  t  In*  Soni hern  I'edi'rat ion  ;ir<*  tis  follow  s :  ; 
((uar.ers  [XT  eeii,.  (  G*4' f ).  being  at  the  rate  I  tSouth  NVales  Dail,'  News,  Sontli  Wtih-s  ; 
of  Seven  ptr  cent.  (7',,)  per  annum  upon  •‘'‘■•P’*  Western  Mtiil,  F'eiiing  FxiU'ess. 
the  Prefei-n*d  Sio<*k  of  i  his  Companv,  1,;,^  j  G<*von  anil  Fxeter  Dail,'  <  iazette.  (iloncester  i 
been  declared  pa.vable  to  Shareiiolders  of  i  ^ 'Ve<,ern  .Morning  News.  South  ! 


being  at  the  rate  of  7 
been  declared  on  the  Ci 


7'.(  per  aiiiui'm.  has  Notice  is  hereby  given  that  a  Dividend 
oninion  Stoek  of  the  of  One  and  'I'hree  Quarters  (G’q)  per  cent. 


Company. 


Notice  is  also  given  that  a  bonus 


upon  tho  Preferred  Capital  Slock  of  the 
Company,  no'v  issued  and  outstanding,  for 
the  current  quarter,  to  Shareholders  of 


upon  the  par  valm*  of  the  Common  Stock  I  record  on  the  Transfer  Hooks  of  the  Com- 
of  the  Company  has  bwn  declared  for  tlu*  the  20th  dav  of  December.  1913. 

vear  ending  the  .list  day  of  December.  191.4.  •  • 

■  The  above  Dividend  and  Bonus  are  pay-  !  will  be  payable  at  the  ofTiee  ol  tho  t  omiiany 
able  on  the  'ind  day  of  January,  H)14.  to;  in  Montreal  on  and  after  the  2iid  day  of 


Shareholders  of  reeortl  at  the  close  of  busi 
negs  on  December  L7th.  1913. 

By  order  of  the  Board. 

J.  J.  ASHWORTH, 

Secretary. 

Toronto.  Xovember  29th.  1913. 


January.  1914. 

By  order  of  the  Board, 

\S\  A.  MATLEY, 

Secret  ary-T  reasurcr. 
Montreal.  0th  December,  1913. 


record  the  lifieemli  day  of  December.  1913.  'Vales  Daily  I’ost,  7\<*s1ei'n  Daily  Meri*ury. 
and  iliat  cheques  for  the  same  will  be  dulv  'Vesti'rn  F'ening  Herald.  Soulli  Wales 
mailed  to  ilieni  on  iho  31sl  insiant.  '  -'rgus,  Bath  Herald.  Cambria  Daily  Leader. 
Books  not  closed.  Xe'vspaiiers  in  tlie  Xoriliern  Federation 

,,  .1  ,  ,  number  o'er  30(1  and  inelnde  the  following 

Bj  Older  of  .he  Board.  proniineni  |.ubliealions:-Manehesler  Guar- 

J-  H.  GORDON.  I  tlian.  .Manchester  Courier.  Daily  Disjiateh. 

Secretary-Treasurer.  Liyeri)ool  Post,  l.i'erpool  Courier.  7ork- 
M  .  ,  ,  ...  '  shire  Post.  Bradford  Obser'er.  Leeds  .Mer- 

Moi*,real.  Dee.  ml.er  .Ird,  I91.L  |  cury.  Sl.elll.  ld  Daily  Telegraph.  Xotting- 

- - — — • — !  bam  Guardian.  Newcastle  Chronicle,  Fast- 

«  I  _  ern  Morning  X’e'vs.  Xortl;e?n  F.eho.  C.las- 

I  AaIfA  Kw*An  I  J  -'Liil.  Dundee  Advertiser, 

1  ooKe  firos*^  LBinitcd  |  ■  r  t 

-  ST.  LAWRENCE  PI  I,P  AND  PAPER  CO 


Three  Railroads  into  City— C.P.R.,  G.T.P.  and  C.N.R. 

Inside  business  properties  for  sale,  also  excellent  sub¬ 
division  which  should  net  investors  good  profit. 

Write  us  for  valuations  and  safe  investments  in  this 
growing  city, 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


HUMBOLDT  BLOCKS  WHOLESALE 

Wo  have  several  choice  city  lilocKs  at  HnniUoUlt,  .*-‘asl;.,  which  've  offer 
to  investors  or  real  estate  firms  al  wholesale  prices  anil  easy  terms.  Itood 
opportunity  fur  a  syndicate.  This  properly  is  close  to  toisiness  oenlie.  lluni- 
holdt  has  recently  been  made  Chief  Home  Terminal  on  the  ('.  X.  It.  .Main 
T,ine  in  place  of  .'sorth  Battleford.  Xow-  has  2.;!0il  poimlat ion.  Ituilding 
jiermits  tliis  year.  SitOt.OOO .  00;  •'5200,000.00  w  orth  of  Iniildinn  in  siahl  for 
J91t.  Board  of  Trade  predicts  population  of  .'..oon  liy  end  of  191  Full  hi- 
formation  and  hlue  prints  on  request. 

GREAT  NORTHWEST  INYESTMENTS,  LIMITED 


926  Somerset  Building, 


Wi.trnipeg,  Man. 


PREFERRED  STOCK  DIVIDEND  No.  10  j  P-n’ty  of  men  interested  in  tin*  luiilding  i 

. .  . .  of  St.  Lawrence  Pulp  Pt*|ier  Corporation 

.  ,  i  Lumber  and  Sulpliiie  .Mills  at  Bono'enture.  ! 

Xotieo  IS  hereby  gi'en  that  the  Tent  h  ;  Qii*'..  reeentlv  'isiied  the  iiroposed  iilants. 
t^narterl.y  Dividend  at  the  rale  of  7  per  |  The  sawmill  is  well  under  "a.v  and  will  In* 

!  cent '  per  annum  on  the  Prelerred  Slock  of  i  eonipleted  in  .liiiie  next,  eiitting  about 
■this  Company  lias  been  deelared  for  the  4().0l)().()l)()  to  .7().()1)().()()()  feet  of'^Iumber. 

:  Quarter  ending  301  h  Xoveinher,  HH3,  i  The  snl|)hite  mill  will  have  a  eapaeitv  of 


pa.vable  Di 


L7lh,  to  Shareholders 


SUBSCRIPTION  BLANK 


of  record  at  the  close  of  business  ‘Jhth  next. 


The  snl|)hite  mill  will  have  a  eapaeitv  of 
12i7  tons  and  'vill  be  eomiileted  in  Seiiteiiiber 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 
P.O.  Box  1627,  Montreal. 


j  November,  1913. 

By  order  of  the  Board, 

i  W.  S.  BARKER. 

;  Seerotary-Trt'asurcr. 

Nloutrcal,  Xo'cmber  22,  1913. 


Company  is  building  sixteen 


GENTLEMEN:  Enclosed  find . 

for  which  send  The  Financial  Times  for . . 


. for  $ . 

. to 


NAME 


National  Brick  Company 
of  Laprairie,  Limited 


APDRESS 


\ollro  is  licri'hy  given  that 


miles  of  railroads  to  bring  out  their  wood  to  ■ 
their  own  inills.  The  rails  are  already  laid  ' 
,,,  over  ten  miles  and  they  exiled  to  spend  on  I 

the  eomplete  |)lant  .S2,()()0,00().  Tin*  .\nier- ! 
y-Trt'asurcr.  ican  capitalistsinelndeMr.  Robert  Whitnier,  j 
president  of  tlu*  l•oml)on.v.  .Mr.  P.  nI.  ciian-  i 

_  dler  of  Cliandler  Bros.  iSi  Co..  X.  F.  Fuqua,  ■ 

-  -  -  of  Fuqua  A;  Co..  Mr.  George  W.  Robertson.  | 

^  of  Shaniokiii.  Hector  MeXeal,  George  do  ' 

rOfnilallV  B.  Keim.  Lawrence  Maelntyre.  John  Rich-  , 
rUllipUIIJ  y  Ij  |{  y  Taylor.  .\.  K. 

■  ",  I  Prendergasl.  .lolin  Molter.  Charles  Cooke, 

inUTPfl  ••  IG  Wilbur,  and  | 

IlllliwU  members  of  tin*  Xe'v  York  Stoek  Exchange,  j 
tho  Philadelphia  Stock  K.xehange,  the  Chi¬ 
lli' idend  of  One  eago  Stock  F.xeliange.  llie  New  York  (’otton  i 


i  blil!.,?  Kxehange,  ami  the  Chicago  Board  of  Trade. 

: ''>e .xaiipnai  ...... 


SubscripUotM:  Io  Canadai  $2.00  a  rear:  $1.23  for  six  montba.  In  Great  Britain,  $9  a  rear; 
la  6d  for  six  montba.  In  1).  S.,  $2.$0  a  year;  $1.50  for  six  montlia. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


I  llriek  f’oaipany  of  l.a prairie  l.iinited,  has  been 
deelared  and  lliat  the  .same  will  he  pavalile  up  ami 
afier  the  I•'i^leenll1  day  of  Ueeeiiilar  to  sltare-  I 
iiolders  of  n'cord  at  the  close  of  business  on  ilm  | 
j  ’I’entli  day  of  !Jeeeiiil)er.  Books  close  Deeemlier 


ESTATE  OF  LATE  HON.  JOHN 
SIIARPLES 


i"l^>''>h‘9.  H.e  wi,lely  known 

null  to  biiti.  iiieliisivc.  InniiiernKui  ot  QiU'hee,  who  di(*d  a  lew 

I’aymeiil  "ill  lie  made  l>y  weeks  ago,  letl  i'll  estiili*  ot  SL.70U,()00  and 

QI'KBKC  .s.iViMis  .\M»  THIST  CO  siiecossiou  dues,  "hieh  will  revert  to  the 

Transfer  -tseni.  "  province  are  $37, 000.  'I'lie  sum  of  $120,- 
I'losing  date  pnblisliecl  in  i.ssue  of  X'ov.  22ud  coniribnted  to  religious  and  eharit- 

is  error.  able  institutions  in  t,iuebet*.  city. 


The  Empire  Loan  Company 

Authorized  Capital . $5,000,000.00 

Subscribed  “  (over) .  ,7(M),000.0U 

Paid  up  Capital  and  Surplus  (over) .  380,000.00 

Assets . 770,000.00 

rtes.,  CHAS.  M.  SIMPSON  VicePren.,  $V.M.  BRYOON  SecTreas.,  S.  T.  JONES 

DIRECTORS 

cn.4S.  M.  iJIMPSOX.  Managing  Director  C.  W.  CL.ARK,  M.D..  Vice-Pres.  Diamond 
Fidelity, Trust  Co.  Coal  Co. 

A.  N.  McPHKBSOX.  of  McPherson,  Saun-  }*KGK.  Gen.  Mgr.  Anglo- .\mcrieaa 

derson  &  Wilson.  FnTon'Trust'c..^I'anv"^' 

WM.  BRYDON.  Conlraetor,  Chairman  Win-  RICHARD  McKKXZlI-:.  Western  M-r 
uipeg  Board  of  Assessment  Commissioners.  McLaughlin  Carriage  Co.  ' 

W.  W.  WATSON',  Mgr.  Winnipeg  Clearing  House. 

8%  STOCK  5%  DEBENTURES 

For  cither  permaneut  or  short  term  inveslnients  the  securities  of  The  Empire 
Loan  Company  are  among  the  most  attraetive  on  tho  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  'vith  a  reliable  trust  company,  appeal  to  the' discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  $300,000.01)  of  Old  Country 
Capital  has  beqn  invested  in  these  debentures. 

Purchasers  of  the  company’s  stoek  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

UNION  TRUST  BLTLDING,  WINNIPEG,  Man. 

Agents  Wanted. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CTTY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedclifle  Is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  mnninil  and  other  four  under  construction.  It  is  on  .the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
^n>rthern  is  nearly  into  the  toM-n.  Three  years  a|io  Rcdcliffe  was  unknown  ;  to-day  it  is  a  live  bustliuij 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strictly  “inside**  and  will  merit  closest  investigation.  A  (ireat  opportunity  for  tha 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  j^iven  to  reliable  Ajlent  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References ;  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


